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Preface

This paper updates the IMF’s work on general principles, strategies, and tech-
niques from an operational perspective in preparing for and managing sys-
temic banking crises in light of the experiences and challenges faced during
and since the global financial crisis. It summarizes IMF advice concerning
these areas from staff of the IMF Monetary and Capital Markets Department
(MCM), drawing on Executive Board Papers, IMF staff publications, and
country documents (including program documents and technical assistance
reports). Unless stated otherwise, the guidance is generally applicable across
the IMF membership.

The paper reflects contributions of the Financial Crisis Preparedness and
Management Division and the Central Bank Operations Divisions of MCM,
as well as significant input from staff of the IMF Legal Department. Special
acknowledgements for inputs and comments go to Mark Adams, Atilla Arda,
Thierry Bayle, David Blache, Mark Buessing-Loercks, Laszlo Butt, Luis Cor-
tavarria Checkley, Oana Maria Croitoru, Franck Dupont, Ender Emre,
Olivier Frécaut, José Garrido, Ivan Guerra, Alessandro Gullo, Joa-

quin Gutierrez Garcia, David S. Hoelscher, Gayon Hosin, Silvia Iorgova,
Jaime Jaramillo Vallejo, Deeksha Kale, Edda Rés Karlsdéttir, Dar-

ryl King, Mesmin Koulet-Vickot, Suchitra Kumarapathy, Paul Leonovich,
Peter Lohmus, Mario Mansilla, Greta Mitchell Casselle, Johan Molin,
Michael K. Moore, Dermot Monaghan, Rafel Moya Porcel, Diarmuid Mur-
phy, Jan Nolte, David C. Parker, Jean Portier, Oleksandr Pysaruk, Con-
stant Verkoren, and Oliver Wiinsch. The authoring team is also grateful to
Tobias Adrian and Miguel Savastano for providing intellectual direction and
clarity, as well as to Charmane Ahmed and the administrative team for excel-
lent support throughout the project.
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The views expressed in this paper, as well as any errors, are the sole respon-
sibility of the authors and do not necessarily represent the views of the IMF
Executive Board or other members of the IMF staff.
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