


SPILLOVER TASK FORCE   |   INTERNATIONAL MONETARY FUND

FISCAL SPILLOVERS
The Importance of Macroeconomic 
and Policy Conditions in Transmission
Patrick Blagrave, Giang Ho, Ksenia Koloskova, and Esteban Vesperoni

11O
C

TO
B

ER
 2

01
7

NOT E S

spillover

©International Monetary Fund. Not for Redistribution



© 2017 International Monetary Fund

Cover design: IMF Multimedia Services
Composition: Katy Whipple

Cataloging-in-Publication Data
Joint Bank-Fund Library

Names: Blagrave, Patrick. | Ho, Giang. | Koloskova, Ksenia. | Vesperoni, Esteban. | International Monetary Fund. 
Spillover Task Force.
Title: Fiscal spillovers : the importance of macroeconomic and policy conditions in transmission / Patrick Blagrave, 
Giang Ho, Ksenia Koloskova, and Esteban Vesperoni.
Other titles: Importance of macroeconomic and policy conditions in transmission. | Spillover notes (International 
Monetary Fund) ; 11.
Description: [Washington, DC] : Spillover Task Force, International Monetary Fund, 2017. | Spillover notes / Inter-
national Monetary Fund ; 11 | October 2017. | Includes bibliographical references.
Identifiers: ISBN 9781484320303
Subjects: LCSH: Fiscal policy. | Monetary policy. | Foreign exchange rates. | Government spending policy.
Classification: LCC HJ192.5 .B563 2017

ISBN: 978-1-48432-030-3 (paper)

Publication orders may be placed online, by fax, or through the mail:
International Monetary Fund, Publication Services
PO Box 92780, Washington, DC 20090, U.S.A.

Tel.: (202) 623-7430 Fax: (202) 623-7201
Email: publications@imf.org

www.imfbookstore.org 

Disclaimer: Spillover Notes present detailed IMF work on spillover issues. The views expressed in Spillover 
Notes are those of the author(s) and do not necessarily represent the views of the IMF, its Executive Board, or 
IMF management.

©International Monetary Fund. Not for Redistribution

http://www.imfbookstore.org

