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The contents of this report constitute technical advice provided by
the staff of the International Monetary Fund (IMF) to the authorities
of Costa Rica (the "TA recipient") in response to their request for
technical assistance. This report (in whole or in part) or summaries
thereof may be disclosed by the IMF to IMF Executive Directors and
members of their staff, as well as to other agencies or
instrumentalities of the TA recipient, and upon their request, to
World Bank staff and other technical assistance providers and
donors with legitimate interest, unless the TA recipient specifically
objects to such disclosure (see Staff Operational Guidance for the
Dissemination of Capacity Development Information). Disclosure of
this report (in whole or in part) or summaries thereof to parties
outside the IMF other than agencies or instrumentalities of the TA

recipient, World Bank staff, other technical assistance providers and
donors with legitimate interest shall require the explicit consent of
the TA recipient and the IMF’s Fiscal Affairs Department.
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I PREFACE

In response to a request from the Minister of Finance, a Fiscal Affairs Department (FAD) mission
conducted hybrid discussions from October 31 to November 22, 2022 to provide technical assistance
(TA) regarding the design and implementation of fiscal rules. The mission was led by W. Raphael Lam
and comprised Virginia Alonso Albarran, Daniel Garcia-Macia (all FAD), and Carlos Herrero Garcia
(FAD Short-term Expert).

At the Ministry of Finance (MoF), the mission held discussions with Finance Minister Costa Jaen,
Marco Solera, Michael Contreras; Ana Miriam Araya, Jose Luis Araya, Carlos Oviedo, Kenneth Acufa,
Néstor Chinchilla, Olman Cortés, Rafael Oviedo from STAP, DGPN, and Grupo Regla Fiscal. At the
Contraloria General de la Republica, the mission held discussions with Amelia Jiménez, Daniel Sdenz,
Karen Garro, Nancy Campos, Maria Salomé Murillo, Marilyn Zuiiga, Vivian Garbanzo, Fabiola
Rodriguez, Sujey Montoya, Edwin Zufiga. The mission also met with representatives from various
agencies, including Gustavo Picado (Caja Costarricense del Seguro Social); Ing. Jorge Zapata, Mariela
Solis, Natalia Vega (Instituto Costarricense de Acueductos y Alcantarillados); Guisella Morera, Silvia
Mora, Marco Acufia, Jacqueline Hidalgo (Instituto Costarricense de Electricidad); Eddie Villalobos,
Victor Diaz, Mariela Calderdn (Procomer); Rodolfo Fonseca (Municipalidad de San José); Ennio
Rodriguez, Magda Brenes (Colegio de Ciencias Econdmicas); Ricardo Monge, Gloriana Ilvankovich
(Academia de Centroamérica);, Ruth Andrade, Alberto Lopez, Olga Espinoza, William Rodriguez,
Mariela Lopez, Alejandra Fernandez, Rafael Soto, Wilson Orozco (Instituto Costarricense de Turismo);
Jorge Vargas, Pamela Jiménez, Susan Rodriguez (Estado de la Nacion); Betty Sanchez y Juan Carlos
Quirds (BCCR); and Jose Luis Arce (Consejo Fiscal). The mission also presented the key findings to
Kattia Cambronero Aguiluz, Pilar Cisneros Gallo, Maria Daniela Rojas Salas, Eli Feinzaig Mintz, Oscar
Izquierdo Sandi, Jonathan Jesus Acuiia Soto, Olga Lidia Morera Arrieta, and Rosaura Méndez
Gamboa of the Legislative Assembly.

The mission expresses its gratitude for the excellent cooperation it received from all government
officials and for the candid discussions. Particular thanks are due to Mr. Marco Solera, Mr. Michael
Contreras, and Ms. Jimena Urefia for their insights and excellent cooperation before and during the
mission. The mission also received administrative support, research assistance, and interpretation
services from Claudia Diaz Saldias, Zhonghao Wei (all FAD); Anette Schorr, Martha Florez, Yvonne
Fisher, Cynthia Abad, Silvina Bresler, and Mariano De Anton.
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