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DISCLAIMER

The contents of this report constitute technical advice provided by the staff of the International
Monetary Fund (IMF) to the authorities of the Republic of Armenia (the “TA recipient”) in response to
their request for technical assistance. This report (in whole or in part) or summaries thereof may be
disclosed by the IMF to IMF Executive Directors and members of their staff, as well as to other
agencies or instrumentalities of the TA recipient, and upon their request, to World Bank staff, and
other technical assistance providers and donors with legitimate interest, including members of the
Steering Committee of CCAMTAC, unless the TA recipient specifically objects to such disclosure
(see Operational Guidelines for the Dissemination of Technical Assistance Information). Publication
or Disclosure of this report (in whole or in part) or summaries thereof to parties outside the IMF other
than agencies or instrumentalities of the TA recipient, World Bank staff, other technical assistance
providers and donors with legitimate interest, including members of the Steering Committee of
CCAMTAC, shall require the explicit consent of the TA recipient and the IMF’s Statistics Department.
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