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ASHK Actuarial Society of Hong Kong  

CFR  Council of Financial Regulators 

CMG Crisis Management Group 

CWUMPO Companies (Winding Up and Miscellaneous Provisions) Ordinance 

DST Dynamic Solvency Testing 

ERM  Enterprise Risk Management  

FIRO Financial Institutions (Resolution) Ordinance 

FSAP Financial Sector Assessment Program 

FSTB Financial Services and Treasury Bureau of the Government of Hong Kong SAR 

FSC Financial Stability Committee 

GIECA Group Internal Economic Capital Assessment 

G-SII Global Systemically Important Insurer 

GWP Gross Written Premiums  

GWS Group-wide supervision 

HKD Hong Kong dollar 

HKFI Hong Kong Federation of Insurers  

HKMA Hong Kong Monetary Authority 

HKSAR Hong Kong Special Administrative Region 

IA Insurance Authority 

IAIG Internationally Active Insurance Group 

IAIS International Association of Insurance Supervisors 

IAT Insurance Appeals Tribunal 

ICB Insurance Complaints Bureau  

ICP Insurance Core Principle 

ICS Insurance Capital Standard  

IFRS International Financial Reporting Standard 

IFS Insolvency Fund Scheme 

ILAS Investment-linked assurance schemes 

IO Insurance Ordinance 

LTA Long-term adjustment 

MA Matching adjustment 

MAV Market-adjusted valuation 

MCR Minimum Capital Requirement 

MCV Mainland Chinese visitors 

ORSA Own Risk and Solvency Assessment 

PCR Prescribed Capital Requirement 

PPS Policy Holders’ Protection Scheme 

RBC Risk-based capital requirements 

SFC Securities and Futures Commission 

USD US dollar 
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