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PECNYBJ/IMKA Y3BEKUCTAH

Hossee  JLOKJIAZA, O MUCCUN CTATUCTUKU BHELUHEIO CEKTOPA
2019 (30 CEHTABPA — 11 OKTABPA 2019 roaA)

MoarotoBun Baxraur MNxakaase

B HacToAWeM goknage N3N0XeHbl TEXHUYECKMe pekOMeHAauun, npesoctaBaeHHbIe
coTpyaHukamn MexxayHapoaHoro BantotHoro ®oHaa (MB®) oduumansHbiM opraHam
Pecny6ivku Y36ekunctaH B OTBET Ha UX 3anpoc 06 OKasaHUM TEXHUYECKON MOMOLLM.
Hactoawmin goknag (MONHOCTBIO AN YACTUYHO) UM €ro pestome MoryT ObiTb
npegoctaeaeHbl MB® ncnonHntensHbiM gupektopam MB® n nx nepcoHany, a Takxke gpyrim
opraHusaumamM n Begomcteam nosyyatensa Tl1, a no nx npocskbe — coTpyaHNKaM
BcemupHoro 6aHka v Apyrum opraHvsaumam, NpeAoCTaBAfOLLNM TEXHUYECKYH NMOMOLLb, U
AOHOPaM, 3aKOHHO 3aVHTEPECOBaHHbIM B MOAYYeHMM Takon nHGOopMaLLMK, eCiv NoslyyaTtenb
Tl npsMOo He BO3paXkaeT NPOTMB Takoro PackpbITna MHGopmaumm (cM. «OnepaLmoHHoe
PYKOBO/CTBO MO PAacnpPOCTPaHEHND MHPOPMALLMM O TEXHUYECKON NOMOLL»). [as
ny6anKauum nav packpbiTUA HacToALEro Aoknasa (MONHOCTBIO AN YaCcTUYHO) UK ero
pe3tome ctopoHam BHe MB®, nomMrMo opraHusaumin n segoMcTe noayyatens TI1,
nepcoHana BcemupHoro 6aHka, Apyrnx NOCTaBLUMKOB TEXHUYECKOW MOMOLLM W JOHOPOB,
3aKOHHO 3aMHTEePEeCOBaHHbIX B MOJYYEHNWN Takon MHPOpMaL MK, TpebyeTcs npamoe
cornacve noaydatens Tl n Cratuctmueckoro genaptameHta MBO.

©lnternational Monetary Fund. Not for Redistribution



PECMYBIKA Y3BEKNCTAH

COAEP>XAHUE

lnoccapwui

TABJIMLA

ro4sbl.

3

PE3FOME PE3Y/IbTATOB MUCCUW U MPUOPUTETHBIX PEKOMEHAALL NN 4
noAPOBHAA TEXHNYECKAA OLLEHKA N PEKOMEHAALU 7
A. MnaH MeponpusaTni 7
B. ToBapsbl 1 ycnyru 10
C. NepBUYHbIE 1 BTOPUYHBIE AOXOAbI 13
D. MNpamble n noptdenbHble MHBECTUL MK 14
E. Mpoune Nusectnumnm n PesepBHble akTUBbI 21
F. JanbHelwee ycoBeplieHcTBoBaHe CYMO 28
G. CocTaBneHue nnatéxHoro 6banarca, 2014-2015 rogoB 31
H. [lpyrve Bonpockl: pacnpocTpaHeHre AaHHbIX, KajpoBble pecypcbl 1 0byyeHune 36
[. JOKHOCTHbIE N1La, C KOTOPbLIMK BCTpeYanacb MUccua 38
1. MNpropuTeTHble pekoMeHaaLmnn 6
2. Pacuet MW v M, korpa npsMoi MHBECTOP NpeBpaLLaeTcs B NOpTdesibHoro nHeectopa_ 17
3. Pacuet MU n M, koraa nopTdenbHbIA MHBECTOP NpeBpaLlaeTcs B NPAMOro nieectopa ___ 17
4. YncTaa pblHOYHasA LieHa rocyAapCcTBEHHbIX eBpoobanraLnii 19
5. Mpumep pacyeTta rocyaapcTBEHHbIX LieHHbIX Bymar 3a TpeTtuii kBapTtan 2019-ro roga
(KOHCONMAMPOBaHHbIE AaHHbIE MO 06enM cepusam) 20
6. Obpasey, 06paboTaHHbIX AaHHbIX AN pacnpesenéHHbix Cr3 27
7. Koabl TMNa KAMEHTOB N €ro HaMMeHOBaHWe 29
8. MepexoaHas TabanLa OT TMNa KAMEHTa K MHCTUTYLIMOHANbHbBIM CEKTOPaM. 30
9. SkcnopT ycayr n3 banaHca M. 33
10. ImnopT ycnyr n3 6anaHca M3 33
NMPUNNOXXEHUE
|. ONbITHBIN NAaTeXHbIN BbanaHc Pecnybankn Y3beknctaH 3a 2014-2018 rogpl. 39
[Il. OnbITHas MexayHapoAHas UHBECTULIMOHHAA no3uumsa Pecnybankn Y3bekmcTaH 3a 2014-2018

40
[ll. ONbITHBIV BanoBbIM BHeLWHMA goar 3a 2014-2018 roapbl. 41
IV. BeinosHeHWe pekoMeHZaLmi npeabiayiein muccum (15-26 OkTabps 2018 roga) 42

2  MEXAYHAPO/ZHbIV BANFOTHBIN ®OH/,

©lnternational Monetary Fund. Not for Redistribution


Underline


PECMYBJIKA Y3BEKNCTAH

Fnoccapunin
BATA baza faHHbIX TAMOXEHHbIX Aeknapaunia
rKcC FoCyAapCTBEHHbIN KOMUTET MO CTAaTUCTUKE
rTK FocysapCTBEHHbIV TaMOXEHHbI KoMuTeT Pecnybankm Y3bekucrtaH
ABPIB [JlenapTameHT BaNtOTHOTO peryanpoBaHuns 1 naatéxHoro banaHca
AONLB [eno3ntHble opraHmn3aunm, 3a UCKAKOYEHNEM LieHTpaabHOro 6aHka
ACBLUA [JenaptameHT CpegHero Boctoka u LleHTpanbHoM A3unn
AYMP JenapTtameHT no ynpasaeHno MeXAyHapoAHbIMU pe3epBamMu
KOrr KomuTeT oxpaHbl rocyapCTBEHHON rpaHuLibl
MBO® MexayHapoaHblin BantoTHbin OoHg,
M MUWHUCTEPCTBO MHOCTPAHHbIX Aen
MW MexayHapogHas MHBECTULIMOHHAasA No3numa
MPA MexayHapo/Hble pe3epBHble akTUBbI
Mo MuHUCTEPCTBO PUHAHCOB
M3 MMWHNCTEPCTBO 3KOHOMUKM
HAK HaunoHanbHas aBMaLMOHHAA KOMMaHWA
p-OCP/ paclimpeHHas obLas cucteMa pacnpocTpaHeHns AaHHbIX
Mnb MnatéxHbiv 6anaHc
nnn MpAaMble NHOCTPaHHbIE MHBECTULINN
nm MopTdenbHble MHBECTULNK
Prb6 PykoBOACTBO NO niatexxHoMy HanaHcy 1 MeXAyHapOAHON MHBECTULIMOHHOM
no3uunm, LWecToe n3gaHune
CBC Cratnctuka BHeELLHEro cekTopa
c4 Cratuctmueckuii genaptameHt MBO
cns CneuwnanbHble NpaBa 3aMMCTBOBaHMA
CPM CornalueHne o pasgene NpoAyKLmm
CYMO CuctemMa yuéTa MexayHapoaHbIX onepaumii Ha ocHoBe BaHKOBCKUX MaaTexein
M TexHMueckas MOMOLLb
YIb YnpaBneHwve cTaTucTKK naaTéxHoro banaHca
YoKA Y3bekckas xenesHas gopora
Lpy LleHTpanbHbI 6aHK Pecnybavkm Y3b6ekuncraH
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PECMYBJIVKA Y3BEKNCTAH

PE3SIOME PE3YZIbTATOB MNCCUN U
NMPUOPUTETHbIX PEKOMEHAALLUW

1. Mo npocbbe opuumanbHbix Baacreit Pecnybankm Y3bekucraH 06 okasaHum
TexHuueckoi nomowwm (TI) B 061acTu cocTaBNeHUsA CTaTUCTUKU BHeluHero cektopa (CBC)
1 npu noaaepxxke flenaprtameHTta CpeaHero Bocroka n LieHTpanbHoit Asum (4 CBLIA)
MexxayHapoaHoro BantotHoro ®oHpa (MB®), muccus Cratuctnueckoro lenaprameHTa
(CA) MB® nocetuna TawkeHT c 30 ceHTA6pa no 11 okTa6bpa 2019 roga. 310 Obia BTOpas
mMuccusa TN nog arvgon GoHaa «aHHble A8 NPUHATAS PELLEHUA» N TPETbS, Nocae
pacrnopsxeHuna npesungeHta pecnybavkm Ybekuncran, ot 12 ceHtabpsa 2017 roga, «O mepax no
obecrneyeHnto AOCTYMHOCTM U OTKPBLITOCTU SKOHOMUYECKUX M GUHAHCOBBIX JaHHbIX MO
Pecnybauke Y36ekuncraH».

2. OCHOBHO LieIbI0 MUCCMU BbIJIO OKasaHMe NOMOLLM LLleHTPasbHOMY 6aHKy
Pecny6aunkn Y36ekucrax (LLBY) B ynyuweHumn c6opa, 06pabotku n pacnpocrpaHeHns
CTaTUCTUUYECKUNX AaHHbIX NaaTexxHoro 6anaHca (Mb), mexxayHapoaHO UHBECTULMOHHOM
nosuuumn (MUNM) n Banosoro BHeluHero aora (BBA), B Tom uncne B ynyuyweHMn cmcrembl
yuyeta MeXayHapoaHbix onepauuii (CYMO), a Takoke B OCyLLLEeCTB/IEHUU CPeiHeCPOUHOI
nporpaMmmsl aasbHeiwero pa3Butua. OCHOBHbLIMY 3aja4amMu MUCCUU ABUANCE: (i) OLLEHNTb
KauecTBo AaHHbIX 16 1 okazaTb coaelcTBUE B YAYULLEHNN HEKOTOPbLIX KOMMOHEHTOB, BKAOUast
TOBapbl, yCAYrK, MEPBUYHBIE JOXOAbl @ Tak)Ke OTAENbHbIX CTaTeill GMHAHCOBOrO CYeTa, B TOM
yncae: NpPsMbIX U NOPTPEbHbBIX MHBECTULLIMIA, TOPTOBbIX KPEAMTOB U pacrpesesieHHbIX
cneymanbHbIX Npas 3aumMcTBoBaHus (CM3); (i) coaencTBoBaTh AaNbHENLLIEMY YAYYLLIEHWIO
npowussoAcTea ctatuctvku MM n BBJ; (iii) coaeincTtBoBaTh COCTaBAEHMWIO MOC/AEL0BATENbHbIX
BpeMeHHbIX pagos 6 3a 2014 — 2015 rogbl B COOTBETCTBUN C PYKOBOACTBOM MO MAaTEXHOMY
6anaHcy 1 MeXayHapOAHON NHBECTULIMOHHOW NO3nLMK, WecTbiM n3gaHuem (PIB6); (iv) oueHnTb
OCYLLLeCTBJIEHME CPEAHECPOYHOM NPOrpaMMsbl ganbHerwero pa3sutus CBC n npoaHannsmposaTtb
AOCTUXXEHUSA CO BPEMEHU NOCNEAHEN MUCCUK, BKAKOUAA MeXy4depexaeHUecknin obMeH gaHHbIMU
1 nporpecc B 061acTv pacnpoCcTpaHeHns AaHHbIX; (V) KOHCY/IbTUPOBAaTh MO BbISBAEHWIO
AOMONHUTENBHbBIX UICTOYHMKOB AaHHbIX, BK/OUas agMUHUCTPaTMBHbIE U pa3paboTaTtb
CTaTUCTUYECKME METOAbI AN OLEHKN HEAOCTArLLNX AaHHBIX; (Vi) KOHCYNbTMPOBaTb MO
AanbHerWwnM Wwaram ycoseplueHcTsoBaHna CYMO; (vi)) NpoBOAUTb NpakTUYeckne 3aHATUA No
coctasneHuto Mb.

3. Mocne Toro kak opuumanbHble Bractn Pecnybankn Y3bekncraH B3aam Kypc Ha
OTKPBITOCTb CTpaHbl, Y36ekucraH o6uica onpegeneHHOro nporpecca B yjy4lieHUm
NPOU3BOACTBA U PacnpoCcTpaHEeHUA CTaTUCTMUECKUX AaHHbIX, HO HapAAY C AOCTUTHYTbIMU
ycnexamu, MUCCUA oTMeTUa pajg HeaopaboTok B cucteme coctaBneHus CBC. B 2018 roay
Y36ekncTaH NPUcoesnHNACA K pacluMpeHHOW obLen cncteme pacnpoCcTpaHeHNa JaHHbIX
(p-OCPJ). C atoro e rosa BBEN 3eNEHbIA KOPUAOP Ha TAMOXEHHbIX FPaHULAaxX CTpaHbl 1
ocnabun pexum BantOTHOro peryavpoBaHus. B oktabpe 2019 roga 6binb NPUHAT HOBbIN 3aKOH O
Ba/IlOTHOM PEryanpoBaHnM, KOTOPbI NO3BONSET LieHTpasbHOMY HaHKy 3anpalumnBaTb A06yto
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PECMYBJIKA Y3BEKNCTAH

NHPOPMaLMIO (B TOM Yncae KOHPUAEHLMANIbHYHO) OT SKOHOMUYeCKMX areHToB. LIBY ocsoun
npownssoacteo CBC, B cootBeTcTBMM C P66, Ha carTe LUBY 6611 ony6ankoBaHbl aHanuTuyeckme
mMaTepuasbl 1 HekoTopble Tabanupl no MNb, MUM 1 mexxayHapoAHbIM pe3epBHbIM akTneam (MPA).
MNo3xe 6blna gobasneHa TabavLa NO BHELWHEMY AOATY, HO HU GOPMaAT HU CoAep KaHne JaHHON
Tab/MLLbl He COOTBETCTBYHOT OOLLENPUHATLIM CTaHAapTam. Mpu coctaneHnn CBC n obpaboTke
NepBUYHbIX AaHHbIX b AoNyLLEeHbl P OWNOOK, B YaCTHOCTW: TOCyAapCTBEHHBIM KOMUTETOM
no cratmctmke (FKC) 6611 MCNOIb30BaH HEKOPPEKTHLIN arOpPUTM pacyéTa onepauunii no
aKLMOHEPHOMY KanuTany 1 NO pevHBECTUPOBAHHLIM AOXOJaM, TOProBble KpeanTbl Mexay
adduaMpoBaHHbIMY NPEANPUATUAMU BMECTO MPAMbIX MHBECTULNIA (J0NTOBbIE MHCTPYMEHTbI)
OTpaxkeHbl B Apyrux nHesectnumax. PacnpegenérHole ClN3 He otpaxeHsl HX B 16, H1 B MUTT 1 HK
B BB/l bonee getanbHO 3TM BOMNPOChI M3/10XKEHbI BO BTOPOW YacTW HaCTOSLLEro OTUYéTa.

4. Ana ynyJyweHna kauecTBa CTaTUCTUKWN BHELLHEro CeKTopa U ANA pacluMpeHus
MCTOpUYECKMNX BpeMeHHbIX psagos no Nb n MUN:

a) AaHbl peKOMeHAALMN MO YNYyULLEHUIO KayecTBa OTAENbHbIX MOKa3aTenen naaTexxHoro
6anaHca (ToBapbl, ycayrv no onepaumoHHOMY NN3UHTY, JOXOZAbl, TOProBble KPeauTbI,
AONTOBbIE LieHHble Bymaru, KpeauTbl YHaCTHOTO CcekTopa W pag Apyrux ctatei Mb);

b) paspabotaH paiin ansa pacuéta onepauuii n OCTaTKoB No pacnpesenérHHbiM CM3 n
JOXOA0B OT HUX, a TakXXe foxoa0B oT aByapos Cl13;

C) CKOPPEKTUPOBaHbl aJropUTMbl AN PacHETa KOMMOHEHTOB NO NMPAMbIM MHOCTPaHHbIM
nHeectnumnam (MNN), no noptdensHbiM nHBecTULMAM (M) a Takke anropntm
06paboTKM NepBUYUHbIX AaHHbIX O HEerapaHTUPOBaAHHOM YaCcTHOM JOJITE;

d) okaszaHo cogencTBme No ganbHenwemy yaydweHuno CYMO:

e) npoaHannsmpoBsaH b 3a 2014-2015 rozbl NOArOTOBAEHHbIN MUHNCTEPCTBOM 3KOHOMMUKM
(M3). Ha ocHoBe CyLLeCTBYHOLWMX AAHHBIX COBMECTHO € coTpyaHukamu YT1b
ckoMnuanpoBana onbITHbIA BapuaHT b n MAT 3a 2014-2015 n nepecmotpena M6 3a
nepsoe noayroaue 2019 roaa.

f) noarotoBneH u cornacosaH ¢ pykoBoacTBom LIBY nnaH MeponpusTui, B KOTOPOM
N3N0>XEeHbl OCHOBHblE peKOMeHAauunn No pesyabtataMm paboTbl MUCCUN.

MEXAYHAPOAHbI BAJIIOTHbIA ®OHJ, 5
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PECMYBJIMKA Y3BEKNCTAH

Ta6auua 1. MpuopuTteTHble pekoMeHAaL NN

HameueHHas OTBeTCTBEHHblIe

anIOpVITeTHaﬂ pekomeHaauuna
AaTta opraHvsauumum

Mapt 2020 Ha cavite LIBY ony6avkoBaTh cTaHAapTHble Lpy
npeactasaeHus 1abauy Mb, MM v BHewHero
gosra B dopmarte Excel.

Mapt 2020 CobpaTb AONONHUTENbHbIE AaHHblE OT LIbY
MUWHWCTEPCTB, BEAOMCTB, rOCyAapCTBEHHbIX
Koprnopauui 1 KOMMepYecknx 6aHKoB O
TPaHCrPaHWYHbIX OrNepaLmaX, OCYLLLECTBAEHHbIX B
2014-2015 ropax. Ha ocHoBe nosy4yeHHOM
nHpopmaumm n MNMb paspaboTaHHoro B
MuHucTepcTBe 3KOHOMUKM NepecyumTaThb 1B 3a
2014 n 2015 roapl B popmate 6-ro nsgaHus
PykoBogcTBa no naatexxHoMy banaHcy v
MeX/JyHapOAHOW NHBECTULIMOHHOW NO3MLMM
(PT1B6).

Mawn 2020 OcyuectsnTb Mepbl No yaydweHnto CYMO LIBY
COrNlacHO PeKOMEHAALIMAM MUCCUMM 1N BBECTU B
aencteue cermeHT LIBY.

5. [ononHuTenbHble CBEAEHUA O NPUOPUTETHBIX PEKOMEHAALMAX U
COOTBETCTBYHOLLMX Mepax/3Tanax MMeroTcs B NlaHe MeponpuaTuii B pasgene «MoapobHas
TeXHM4YecKas OLeHKa U peKOMeHAaLun».

6 MEXAYHAPOZHbIV BANFOTHbIN ®OHA,
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PECMYBJIIKA Y3BEKNCTAH

B NOAPOBHASA TEXHUYECKAS OLLEHKA U
PEKOMEHAALIN

A. TNAH MEPOMPUATUN

6. MnaH meponpuATUIA, NpeacTaBleHHbIA HUKE, B KOTOPOM U3/10)KeHbl OCHOBHbIE
pekomMeHAaLMu No pesynbTatamMm paboTbl Muccum, 6bin 06cyXkaeH M cornacoBaH ¢

pykoBogcTtBom LLBY. Muccusa cumtaet, uto cpokn 1 06bEM BbINOAHEHNA 3aAay NpUemMaemsl
Ansa coctasutenen CBC.

MpuvopurteTHoCTb

Mepa/3tan

HameueHHbIN
CpOK

3aBeplueHus

Pe3ynemam: /JaHHbIe cocmaeiaromca u pacnpocmpaHaromcs ¢ Ucno/s16308aHuem
coomeemcmayruwux cmamucmu4yeckux Mmemodos, 8 momM 4ucje mex, Komopbie kacaromcs
UCMOYHUKO08 OaHHbIX, U / U/IU OYeHKU U npoeepKuU NPOMe>Xymo4HbiXx OAHHbLIX U KOHEYHO20
cmamucmu4eckozo npodykma.

B CkoppeKkTnpoBaTb METOAMKY pacyeTa onepauumn no ®eBpanb 2020
aKLMOHEPHOMY KanuTany NpsambIX MHBECTULIMIA ANS
HedMHaHCOBbIX KOPNOPaLIMA 1 NONYYEHHbIE Pe3yNbTaTbl
OTPa3nTb B NAaTEXHOM banaHce

B CkoppeKkTnpoBaTb METOAMKY pacyeTa onepauun no ®eBpanb 2020
aKLMOHEPHOMY KanuTtany nopThesnbHbIX MHBECTULMIA ANS
HepMHaHCOBbIX KOPNOPaLIMA 1 NONYyYEHHble pe3ynbTaTbl
OTPa3unTb B MJAATEXHOM basnaHce.

B CkoppeKkTnpoBaTb METOAMKY pacyeTa onepauun no ®eBpanb 2020
penHBECTMPOBaHHbLIM A0X0AaM A8 HePUHAHCOBbIX KOpropaLmi
M NoNyYeHHble pe3y/ibTaTbl OTPa3nTb B NJAaTEXHOM banaHce.

B CkoppeKkTrpoBaTb METOAMKY pacyeTa onepaLm no BeinonHeHo BO
penHBeCTMPOBaHHbIM AoxoAaM And GUHAHCOBbLIX KOPMopaLuii 1 BPEMA MUCCUM
noJlyYyeHHble pe3y/ibTaTbl OTPa3nTb B NIaTEXHOM HanaHce.

B [MpolieHne HerapaHTMPOBaAHHOrO YacTHOroO J0ra OTpa3nTb B ®eBpanb 2020
onepauusx no Mb.

B BBeCTM JONONHNTENbHBIN NPU3HAK 418 CTPAXOBbIX U JIN3UHIOBbIX ®eBpanb 2020
KOMMaHWUIA 1 CKOPPEKTUPOBaTb METOAMKY pacyeTa
MeXOUAnanbHbIX KPpeAMTOB Ha ba3e HaHKOBCKOW MHbOpMaL K.

C B nepBuMYHbIX fOX0fax OTPa3nTb AOXOAbl OT pacnpesenéHHbIX BbinonHeHo BO
CM3 v no aByapam Cl13 Ha BaOBOW OCHOBE. BpemMa Mm1ccum

[MepeHeceHo u3
naaHa
npeabiayLien
MUccmm

C B 6aHKOBCKOW MHPOPMaLMKN O HerapaHTUPOBaHHOM foJre PerynapHo
YaCTHOrO CeKTopa MNP KaxAoM KOHKPETHOM ciyyae
pecTpyKTypv3aLum foJra cBA3aTbca ¢ HaHKOM,

NpefoCTaBAAOLWNM JaHHYHO MHGOPMALMIO N BbIACHUTL BCE

MEXAYHAPO/HbBI BAKOTHbLIV ®OHA, 7
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PECMYBJIMKA Y3BEKNCTAH

MpuvopurteTtHoCTb

Mepa/3tan

HameueHHbIN
CpOK

NoApoBHOCTM JlaHHOM pecTpykTypu3saumm. Ha ocHose
noJy4YeHHol HGOPMaLLMM BHECT COOTBETCTBYHOLLME
KOPPEKTVPOBKM.

3aBeplueHus

KanuTanvsaumto HauMcneHHbIX NPOLEHTOB U NepeodopMieHme
OCHOBHOFO Zl0JIra Y MPOLEHTOB B aKLMOHEPHbIW KanuTa, uabsaTb
N3 NPOYUUX U3MEHEHWI 1 OTPa3UTb B OMepaLmax NaaTexHoro
banaHca.

®eBpanb 2020

Mepes nepecyeToM AaHHbIX MO BHELIHEMY JOJTY B PaCYeTHON
BaJ/ItOTe MPOBEPUTb COMOCTaBUMOCTb JaHHbIX U MpK
06Hapy>KeHMN NPOTUBOPEUNIA BbIIBUTb MPUUMHY pasHOrIacuii n
YCTPaHWTb UX COMIAaCHO PEKOMEHAALIMAM MUCCUW.

PerynapHo

CpaBHUTb JaHHbIe NO MPAMbIM MHOCTPAHHbBIM UHBECTULNAM,
nonyudeHHbix 13 CYMO n ot TKC Ha ypoBHe npeanpuatiin n
BbISIBUTb MPUYMHBI Pa3HOFAACKA.

Mait 2020

Pa3genvTb TOproeble KpeanTbl, MOJyYeHHbIe Yepes creLmanbHyo
6aHKOBCKYH CMCTEMY yyeTa TPaHCrpaHUYHbIX
KPeanTOPCKNX/AeBUTOPCKMX 3a401KEHHOCTEN Ha TOProBble
KpeaunTbl MexXAy adPUAVPOBaHHBIMU NPEANPUATUAMMN U Ha
OCTaJlbHble TOProBble KPeAMThI.

Jexabpb 2020

Ha ocHoBe aHanuza MMMNOPTHbLIX LLEH CKOPPEKTNPOBAaTb MMMOPT.

Mari 2020

CobpaTb AOMNONHWTENbHbIE AAaHHbIE OT MUHUCTEPCTB, BEAOMCTB,
rocyfiapCTBeHHbIX KOPNopauum n Kommepyeckmx 6aHKOB O
TpaHCrpaHnyHbIx onepaunn ocywectBaénHbix 2014-2015 rogax.

[Jekabpb 2019

Ha ocHoBe cyulecTtBytoLLen nHbopmaLmmn 1 Mb paspabotaHHoOro
B MuHuncTepcTBe 3KOHOMUKN nepecmoTpeTb BOP 3a 2014 n 2015
rogel B dopmarte PI1E6.

Mapt 2020

Pe3ynbmam: HcxoO0Hble DaHHble alexkeamHbl 01 cocmaesieHUs cmamucmuku eHeuwlHe20

cekmopa.

B Cornacosatb ¢ MuHpuHOM popmMat npeaocTaBaeHUA JaHHbIX MO ®eBpanb 2020
rpacduky BbINAaT OCHOBHOMN CyMMbI Y NMPOLIEHTOB
rocyAapCcTBEHHOrO 1 rapaHTMPOBaHHOIO rOCyapCcTBOM J0ra.

B B npomexyTouHow 6a3e gaHHbix CYMO BBecCTV none as ®eBpanb 2020
WMHCTUTYLIMOHAIbHOrO CeKTopa COrnacHoO pekoMeHAaLmam
MUCCUK.

C [MpoaHann3npoBaTb NOAyYeHHbIe JaHHble OT KOMMEepPYeCKnx PerynapHo,
6aHKOB U BbIABAATb OLINMOKN KOoAMpoBaHUA. Pa3 B kKBapTan HauunHas ¢
cobupatb npeacTaBuTeneli 6aHKOB A5 OOCY>XXAEHNSA TUMMUYHbIX ®eBpansa 2020
ownboK JonyLeHHbIX Npu kogmuposaHun CYMO.

B [JononHnts nepeverb kogos CYMO cornacHo pekomeHgaumam Ansapb 2020
MUCCUN N CKOPPEKTMPOBAaTb TEKCTbI MO HAUMEHOBAHMIO 1
NPUMEHEHNIO KOA0B.

B PacnpoctpaHute CYMO Ha cermeHT LIBY. Maw 2020

C MOCTOAHHO aKTyannsmpoBaTb CMNCOK HePUHAHCOBbIX PerynapHo
NpPeanpuATUA, BOBAEYEHHbIX BO BHELLHE3IKOHOMUYECKYHO ExxekBapTasbHO

8 MEXAYHAPOAHbIV BA/TFOTHBIN ®OHA
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MpuvopurteTtHoCTb Mepa/3tan HameueHHbIN
CpOK
3aBeplueHuns
JeATeNbHOCTb, C Lie/Ibo UX BKJIKOYEHMS B 0bciesoBaHmne [MepeHeceHo un3
BHELIHEIKOHOMUYECKOW AeATeNbHOCTM HeEPUHAHCOBOrO CEKTOPa. naaHa
npeablayLer
MUCCUMU
C OpraHun3oBaTtb CpaBHEHWEe TOProBbIX KPEAMTOB, MONYYEHHbIX OT [Jekabpb 2020

FockomcTaTa 1 OT 6aHKOBCKOM CUCTEMBI YUYETa TPAHCTPaHUYHbIX
KpeAUTOPCKNX/[eBUTOPCKUX 3a0/KEHHOCTEN Ha YPOBHE
OTAEe/IbHbIX MPEANPUATUNA.

B PazpabotaTb dalin gns pacyeta rocyAapcTBeHHbIX €BPOHOHA0B BbinosHeHo BO
COrNlacHO PeKOMeHAaLMAM MUCCUN. BpPeMsa MUCCUK
B PazpabotaTb dalin ans pacyeta onepauuin n 0CTaTkoB BbinosHeHo BO
pacnpeaeneHHbix CM3 n aByapos Cl13 (c yueToM HaumMcCaeHHbIX BpeMs MUCCUN

I'IpOLI,eHTOB), cornacHoO pekoMeHzaumnam Mnccmn.

B OpraHun3oBaTb COCTaBAeHME CTaTUCTUKWN BHELLHEro A0ra B Mapt 2020
COOTBETCTBUM CO CTaHAApPTaMu PyKOBOACTBA MO BHELUHEMY JOATY
(n3paHna 2013-ro roga).

B MpoBecTn 3epKanbHyH CTaTUCTUKY A/ OLLEHKN onepauuii no PerynapHo
HeyuYTeHHOMY UMMNOPTY U 3KCMOPTY.

B 3anpocunTb y KOMMepUecknx HaHKOB JaHHble MO akTMBam Jexabpb 2020
TOProBbIX KPEAWTOB B OPUrMHaNbHOW BastoTe.
C PazpabotaTb ¢alin ans pacuyeta BaJOBOrO BHELUHErO 403, Wronb 2020

MO3BO/AIOLLMI YKOMMAEKTOBATb TabunLbl KBapTasbHON
CTaTUCTUKM BHELLIHErO Aora.

Pe3synemam: Monumuka u npakmuka pacnpocmpaHeHus1 daHHbIX yAyHUWUIUCS.

B Ha caite LieHTpanbHoro baHka onybankoBaTb CTaHAaPTHbIE Mapt 2020
npegcrasneHuns tabauy MNb, MUM n BB/l B popmarte Excel.
il Mpw nybavkaumm KBapTanbHbIX JaHHbIX B Tabaunue Excel Mapt 2020

CHabANTb NX KOPOTKMMU Npecc-pennsamm B pasmepe
OJHOW-ABYX CTPaHMLL.

Pe3synbrat: NoTteHuMan nepcoHana Bbipoc 6narogapsa o6yueHuto, oco6eHHo B o6aactu
pa3paboTKyn NCTOUHMKOB AaHHbIX, METOAOB COCTaB/JI€HUA M PaCcNpPOCTPAaHEHUA CTaTUCTUKM.

il HanpaBnate COTPYAHWKOB, OTBETCTBEHHbIX 3@ COCTaBAeHNe PerynsapHo
CTaTUCTUKM NaaTexxHoro 6anaHca, MUM v BHellHero fosra, Ha
cemuHapsbl no CBC, opraHusyemsie MB®, gpyrnmm
MeXAYHapOAHbIMW OpPraHU3aumMaMu 1 LeHTpanbHbIMU 6aHKkaMu
APYTrVX rocyapcTs.

LWikana npuopumemHocmu: B — Boicokas, C — CpedHsas, [ - Apyaasn
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B. TOBAPbI U YCNYIAN

7. OCHOBHbIM NUCTOUHMKOM AaHHbIX A1A ctaTbu ToBapbl ABAAeTCA UHPOpMaL A,
NoAroToBJ/ieHHAaA Ha OCHOBe 6a3bl AaHHbIX TaMOXKEHHbIX geknapauuii (B4 TA), koTopyto
LBY exxemecsa4HO nosiyyaeT oT rocygapcrBeHHOro tamoXxeHHoro komureta (I'TK). BATA
cozepXuT nHdopmaLmo 060 Bcex ToBapax, KOTOpble NepecekaroT rpaHunLbl Y3bekuncraHa. C
MOMOLLbHO TAMOXEHHbIX pexxnMoB LIBY ocyuiectBaseT BbIGOpKY COOTBETCTBYHOLLEN CTaTbL -
ToBapbl. 3TO NOAPOBHO OMMCAHO B OTYETE NpesblayLlent Muccum B okTsbpe 2018 roza.
[JanbHenwme KOPPEKTUPOBKU 3aKNHOHAOTCA B CIEAYHOLLEM:

ToBapbl, 3aKynaemble NePeBO3UYNKaMmn B adpornopTax.

OLI,eHOLIHbIe AaHHbIE ye/IHOYHOM TOproean.

Mepecuet CIF ueHbl Ha FOB ueHy.

8. Mudopmaumio o ToBapax, 3aKynaembiX NepeBo3unKamMmm, Kak ANA dKCMOPTa, Tak U
ANA UMNOPTa, NpeaocTaBaseT HaunoHanbHaa aBnakomnaHusa (HAK). YenHouHasa Toprosas
OLLleHMBaEeTCA Mo pe3ynbTaTaM PeryaspHoro cneumanbHoro obcnesoBaHmna Ha NorpaHNYHbIX
nyHkTax. Metogunka nepecueta m3 CIF ueHbl B FOB yunTbiBaeT BEC TOBapa W CPeAHIOK CTOMMOCTb
TPaHCNOPTUPOBKM OAHOW TOHHbI FPy3a B 3aBMCUMOCTM OT BMAA TPaHCMoOpTa 1 OT permoHa
TOPrytoLLLEN CTpaHbl.

9. B KoppeKTMpOBKax No ToBapaM OTCYTCTBYeT OL,eHKa HeyUTeHHbIX onepawui
MMnopTa/3KCnopTa, BOSHUKaKWMX B pe3y/ibTaTe 3aHWKEHNA LieH uam o6bemoB B
TaMO>XeHHbIX geknapaumax. LIBY caenana HeCkobKO NOMNbITOK BHEAPUTb METOZA 3epKabHOro
CPaBHEHWS C OCHOBHbIMW TOProBbiMU NapTHepamu. C 3TOW Lienbto Hbln OTNPaBaeHbl 3anpPochkl K
OCHOBHbIM TOProBbIM nNapTHepamM OgHako, B OAHMX Cy4asx OTBET He Obla MOYYeEH, a B APYruxX
cnyyasnx, bl NonyyeHbl AaHHbIe TONbKO MO ABYX3HAUYHbIM KOZAM, UTO He NMO3BOAAET NPOBECTU
3epKasibHOE CpaBHEHME AOMKHOro KayectBa. B pesynbtate LIBY He yaanock ocyliectBuTb
3epKasibHOe CpaBHEHME C TOProBbIMWU NapTHEPaMu, 1 NOMNpPaBka 3a HeyYTeHHble onepaLum
MMMopTa/aKcnopTa ocTanacb HEOLLEHEHHOM.

10. Muccuna pekomMmeHAyeT TOProBbiX MNapTHEPOB A/A 3epKa/ibHOro CpaBHeHUsA
BbI6MpaTh Mo cneAylOWMUM KPUTEPUAM: BO-NEepPBbIX, 06beM TOproBau Ao/KeH 6biTb
AOCTaTOUYHO 60/1bLINM; BO-BTOPbIX, KAUECTBO TOProBOiA CTaTUCTUKM Y CTPaHbl NapTHEpa
AOJKHO 6bITb BbICOKMM, a AlaHHble - OCTOBEPHbIMU. MUCCKa 13yymna AaHHble CTpaH
napTHEpPOB 1 peKoMeHAyeT MPOBEeCTN 3epKasibHble CPaBHEHMA CO CAeAyHOL MMM TOProBbIMU
napTHepamu: EBpocoros, Typuus, Kopes, finoHus, Kntan, Poccus, KazaxcraH. CpaBHeHWE AaHHbIX
JAOJIKHO OCYLLLECTBAATLCA Ha YPOBHE YeTbipex3HauHbIX KOA0B 1 obs3aTensHo B FOB ueHax. Ans
3TOrO AaHHble MO MMMOPTY UM CTPaH NapTHEPOB, AW Y36eknctaHa A0NKHbI 6bITb NepecynTaHbl
13 CIF ueHbl B FOB xoTa-6b1 Npuban3ntenpHo. Ecam He yaaétca nonyumnts AaHHble OT
BblLLENepPeUYNCIEHHbIX MAPTHEPOB, TO MOXHO BOCMONb30BaTbCs H6a3on OpraHnsauum
O6beanHéHHbIX Haunin UN Comtrade.
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11. Ansa kaxkaoii 13 BbilenepeunceHHbIX CTPaH, CpaBHUBas 06bEMDbI
MMnopTa/3KcnopTa no oTAe/IbHbIM TOBapHbIM KOAaM Heo6XoAMMO OLeHNUTb peasibHYyIo
BeJINYUNHY pacXoXkAeHUNU. Ha OCHOBE NOJTyYeHHbIX AaHHbIX paccymTaTh KOIGOULMEHT
nonpaekun MMMNOpPTa/3KCNopTa AN KaXA0W CTpaHbl, U Aaee paccunTaTb CpejHEeB3BeLLeHHbIN
KO3pPULUMEHT NnonpaBKK, Kak NO UMMOPTY, Tak KU NO 3KCAOopTy. [NoayyeHHble KO3PbULNEHTI
MOXHO MPUMEHUTb Ha BECb MMMOPT/3KCNOPT 3a NCKNHOHYEHEM OCOBEHHbIX TOBapOB, KOTOPbIE He
nogsaexart nonpaskaM. TakKMMu ToBapaMu MOTYT ObITb 31€KTPOIHEPI A, MPUPOAHbIV a3 U HedTb,
TpaHcnopTupyemMas TpybonpoBogamu, ryMaHUTapHble TOBapbl, TOBapbl, CBA3aHHbIE C
rocyjapCTBEHHbIMW MPEANPUATUAMM, @ TaKXKe C MPeAnpUATUAMM C COTNALLIEHNEM O pa3jene

NPOAYKL M.

12. AHanu3vpys VMMNOPTHbIE LieHbl MMCCUA YCTAaHOBWJA, YTO N LieHa B HEKOTOPbIX
AeKnapauuax o4HOro 1 Toro >xe ToBapa U3 OAHOM 1 TOM YKe CTpaHbl B pa3bl OT/INYaETCs OT
cpefHel LieHbl Ha 3TOT ToBap. Muccus peKoMeHayeT MPOBECTU aHaIM3 LieH OCHOBHBbIX
3KCMOPTHbIX U MMMOPTHbIX TOBAPOB N BbISBUTL Te AeKNapaLn cO 3HaYNTENbHbIMU O6beMamu
TOBapa, B KOTOPbIX LieHa 3a eAVHWLY TOBapa 3aMeTHO OTMYAETCA OT CPefHeN LieHbl AaHHOTO
TOBapa W13 JaHHOW CTPaHbl M CKOPPEKTUPOBATb 3Ty LieHY A0 CPeAHel LeHbl JaHHOro ToBapa 13
JAHHOW CTpaHbl.

13. M3 cTaTtbyn TOBapbl TaKoKe cefyeT N3bATb OLleHOUYHbIE AaHHble N0 UMMOPTY U
3KCNOpPTYy MUrpaHToB. OLeHKy MMMOpPTa 1 3KCMOPTa MUTPAHTOB MOXHO OCYLLIECTBUTb Ha OCHOBE
BATA, BbibpaTh Aeknapaumm, cogepkalume 10 n 6onee 3anncent N N3yUnTb UX C MOMOLLIbIO NOASA
C/I0BECHOTO ONMncaHmna Toeapa. JaHHyro OLLeHKY MOXXHO OCYLLLeCTBUTb OAMH pa3 u janee
MONb30BaTbCA MOAYYEHHbBIM KOIPPULMEHTOM. ANbTEPHATUBHbBIV METOA NONYYEHUSA OLEHKM
TOBapOB, NEPEBO3MMbIX MUTPAHTaMW TakKe PeKOMeHAyeTCA NPOBOAUTL Yepe3 obcnesoBaHMe Ha
NOrpaHUYHbIX MyHKTaX.

PexomeHdyemebie mepebi:

e [poBoanTb aHaNM3 LieH MO OTAENbHbIM Aekaapauunsam 20 OCHOBHbIX UMMAOPTHBLIX TOBApPOB U
10 3KCNOpPTHBIX TOBApPOB. B ciyyae cyLecTBEHHOTO OTKJIOHEHNSA OT CPEAHMX LIEH C YYEeTOM
TOBapa/CTpaHbl HEOOXOAMMO CKOPPEKTMPOBATb LiEHbI, @ Pa3HOCTb B CTOMMOCT TOBapoOB
nocne KOPPEKTUPOBKM LieH 0TpasunTb B [1b.

o TNpuMeHsATb METOA 3epKaNbHOrO CPABHEHUSA A1 OLLEHKM HeYyUTEHHbIX ornepaLuuii no
MMMOPTY/3KCNOPTY TOBAPOB M NOJyYeHHbIe AaHHble 406aBUTb K CTaTbe ToBapbl.

° MN3bsaTb n3 TOBapOB OUEHOUYHbIE AaHHble |/||v|r|opT/3|<cnopTa OCyLecCTB/IEHHbIE MUTPaHTaMW.

14. LLBY ao6unca onpepeneHHoro nporpecca B y/y4lleHUn cucteMbl c6opa n
KoMnuaauum no Toprosae ycayramu. O6cnegoBanme NKC o mexxayHapoaHow Toprosne
ycnyramm tpeboBano opaboTok 1 YTOUHEHWUA, OCOHEHHO MO HEKOTOPbLIM BMUAAM YCAYT, ANS
koTopbIx LIBY pa3paboTan anbTepHaTUBHbIE MCTOYHUKM AaHHbIX U MeTOAbl oLeHKM. LIBY cmor
OLeHNTb HEKOTOpPbIE BUAbI YCAYT, OLLeHKa KOTOpbIX b0 oTcyTcTBoBana B AaHHbIX [KC, anbo He
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6bln1a Ha AO/MKHOM ypoBHe. Cpean HMX MOXHO BblAeNTb AebeT NaccaXKMpCKMX NepeBo3oK,
KoTopble HblIN OLeHeHbl MPaKTUYeCKM HyNeBbIM 3HaYeHneM. Takxke bbina yaydlieHa oLeHKa
TaKOW KPYMHOW CTaTby yCAyr Kak noe3akv. OCHOBHbBIM MCTOYHUKOM MHPOPMaLUM NO-NpexHemy
octaetcs NKC, k Hemy pobasunn HAK, Y3bekckyro >xenesnyto gopory (YXK), Komutet oxpaHbl
rocynapcreeHHom rpaHmubl (KOIT), MUHUCTEPCTBO MHOCTPaHHbIX gen (ML) v apyrue
BeJOMCTBa.

15. B pamkax ynyuweHnsa nHpopmaLMoHHoro obecneueHns Ana pacueta AaHHbIX NO
TOprosJie yciyramu, npv npeabiayuein mmccum 6oina paspaboraHa popma ana Ysbekckomn
»enesHoi goporu (¥YXKA) 06 ncnosnb3oBaHnn 3apybexxkHbix BaroHoB YK/ 1 06 ncnoab3oBaHum
Y36eKkckmx BaroHOB 3apybexKHbIMU xene3HbIMK goporamu. laHHas dopma cosepxuT
NHPopMaLMIo 06 OKaszaHUW ycnyrn (apeHAa XXee3HOA0POXHbIX BaroHOB) Mexay Y36eknctaHoM
¥ OCTaNbHbIM MMPOM 1 HAa06OoPOT. A TakXe 3aZl0/KEHHOCTb CTOPOH Ha KOHEL, KBapTana u
noralleHune 3ToM 3a0/HKEHHOCTM NOC/Ne B3aMMO3a4eToB.

16. [aHHble 06 CcNob30BaHUM BaroHOB NPEeAOCTaBAAIOTCA BMecTe C AaHHbIMU O
pacueTax MeXxay CTOpoOHaMu B OpUrnHaabHo BantoTe. [laHHas nHpopmaLms No3BOSET He
TONIbKO paccumTaTh MMMOPT/3KCMOPT apeH bl BarOHOB, HO Tak)Xe TOProBble KPeAnTbl (aKTUBbI 1
0bs3aTebCcTBa) BO3HMKLLIME NPU JaHHOM BUAE XO3MCTBEHHON aeaTenbHOCTU. Muccus okasana
cozevicTBue npu obpaboTke gaHHON nHOPMaL MK, BaroHbl apeHaytoTcs 6e3 akmnaxa u
COOTBETCTBEHHO, 3Ta yC/yra knaccuuumpyeTcs Kak onepaLyoHHbIA AN3nHT. Muccus
pekoMeHAyeT OTPasnTb apeHay XeNe3HOAOPOXHbIX BaroHOB MO CTaTbe — TEXHUYECKMe,
CBsA3aHHble C TOProB/en 1 Npoyne AenoBble YCayri, KOTOPbIN OXBaTbiBAET ONepaLOHHbIN
JN3UHT.

17. KpeauTt no Tpy6onpoBogHOMY TPaHCMOPTY - AOCTaTOUHO KPYMNHasA cTaTbA Mo
ycnyram, rogoBoii o6bem KoTopoi cTabnabHO HaxoauTtcsa B npeaenax 600-700maH
aonnapos CLIA. NHdopmauunro o6 ston ycayre LIBY nonyuaet ot IKC, a otumtbiBaetcs NKC no
dpaxTy TpybonpoBOAHOro TpaHCMoOpTa OAHO NpeanpuATne — Y3TpaHcras. K coxxaneHuto, 3a
BPEMA MUCCUM He YAaNnoCb BCTPETUTCA C NPEACTaBUTENAMMN AaHHOW KOMMaHWK, 1 Takxke He Bbin
noJlyyeH OTBET Ha OTMpaB/eHHOe NMCbMO. Mmnccna npuiia K BbiIBoAy O HeO6X0AUMOCTM
aHasn3a OTYETHbIX AaHHbIX Y3TpaHcrasa Ha npejMeT nux COOTBeTCTBUA cTaHAapTam PI166. B
HacTosLLlee BpeMs OTYET Y3TpaHcrasa COAEPXKWUT TOJIbKO CTOMMOCTb TPAHCMOPTMPOBKN TPaH3nTa
yepes Y36ekncTaH 1 CTOMMOCTb TPAHCMOPTUPOBKM 3KCMOPTa U UMMNopTa HepTenpoayKTOB.
Muccum Takke He YAaNoCh BbIACHUTb Kakne MarnctpanbHble Tpy6onpoBOAbl HAXOAATCA Ha
Tepputopumn Y3bekuncraHa.

18. Ana ynyuyuweHna KauectBa AaHHbIX MO GPUHAHCOBbIM yC/lyram, 3a KOTopblie
B3MMaeTcs nsata B ABHO ¢popme Muccus pekomeHayeT aaHHble NKC 3ameHUTb AaHHbIMY,
NoJiy4YeHHbIMM OT KOMMepUeckKux 6aHkoB. OCHOBHbIMW MOTPEOUTENIMM N MOCTABLLMKAMMU
bUHAHCOBBIX YCAyT ABAAOTCA 6aHKM, COOTBETCTBEHHO AaHHble 06 OKa3aHHbIX U NMOJYUYEHHbIX
bUHaAHCOBBIX yCyrax B ABHOM BUAe LiesecoobpasHee noayyaTb OT HUX. bblno noarotoBneHO u
OTMNpaBAeHO NMUCbMO B KOMMepyeckime baHkn ¢ Npocbbon NpeaocTaBaAATb KBapTaabHyHO
NHbOPMALIMIO O MONYUYEHHbBIX Y OKa3aHHbIX GUHAHCOBbIX ycayrax HaumHasa ¢ 2014-ro roaa.
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MNopobHas nHpopmaums 6yaet nosydyeHa m ot [KC. Bo nsbexxaHune georiHoro yyeta LIBY 6yaet
3anpawwmsaTb B [KC pasgenbHoe npeactaBaeHne GUHaAHCOBbIX YCayr OT 6aHKOBCKOrO ceKkTopa U
OT OCTa/IbHbIX KOPMOpPaL.

19. Ana ynyJduweHus y4yeta no ToprosJsie ycayramu cjaegyet akTUBHO MCMNOJ/Ib30BaTh
AaHHble CYMO, oco6eHHO AnA Tex BUAOB YCAYr, ANA KOTOPbIX HET A0CTOBEPHbIX
MCTOUYHMUKOB AlaHHbIX. Ha npumep, n3-3a cneymnbukm PacnonoxeHuns Y3bekmcraHa MOPCKOW
TpaHcnopTt oTcyTcTByeT B 1B cTpaHbl, HO TeEM He MeHee NMMOPT YCayr ppaxTta MOPCKOro
TpaHcnopTa umeet MecTo. /13 psaga cTpaH ToBap NPUXOANT MOPCKUM TPaHCMOPTOM K
6av>KanWnM nopTaMm 1 ganee AocTaBaseTca B Y36eknctaH HazeMHbIM nyTem. Kpome Mopckoro
TpaHcnopta CYMO MOXHO 1Cronb30BaTh 418 CAeAyHOLLMX YCIYT: 3KCNOPT aBTOAOPOXKHOIO
TPaHCNOPTa; NOYTOBbIE YCAYTU U YCAYTW KYPbePCKON CBA3M; GUHAHCOBBIE YCAYTW MPOYMX
CeKTOpOB; NnaaTa 3a NoJib30BaHNe UHTeNNeKTyabHON COBCTBEHHOCTbIO, He OTHECEHHOW K APYrM
KaTeropusamM; TeJeKOMMYHUKaLNOHHbIE, KOMMbIOTEPHbIE U MHGOPMaLMOHHbIE YCAYTY U Apyrue
BMbl YCIYT, MO KOTOPbIM CNOXHO cobpaTh AaHHble C MOMOLLbIO peryasapHbix obcaegoBaHum.

PexomeHdyemebie mepbi:

*  VHPOPMaLUIO O GMHAHCOBbIX YCayrax AeNO3UTHbIX OpraHn3aLuii, 3a UCKIOYEHNEM
ueHTpanbHoro b6aHka (AOWLLB), cobpaTb HEMOCPEACTBEHHO OT KOMMepPYeCckx BaHKOB U
LIBY. Bo n3bexaHne ABOMHOro yyeTta 3anpocuTb gaHHble [KC pa3genbHo 418 KOMMEpPYEeCKnx
6aHKOB ¥ A/1s OCTa/lbHbIX KOPMOpaLUiA.

e (CBs3aTbCA C NpeanpUATMEM Y3TpaHCras v NoayunTb AaHHble pa3feNbHO 3a TPaH3UT rasa
yepes TeppuToputo Y3bekuncraHa v 3a TPaHCNOPTUPOBKY 3KCMOPTHBIX M UMMOPTHBIX
MOCTaBOK.

e Tocne poctmxeHns CYMO agekBaTHOrO YPOBHS aKTMBHO MCMO/b30BaTb €ro AJ/15 OLEHKM
HeZOCTaoLLMX AaHHbIX MO TOProBAe ycayramu.

C. TMEPBMYHDbIE U BTOPUYHBIE A0XOAbl

20. 3a nocneaHni rop, LUBY ynyuwmn cratuctmueckme gaHHble No NepBUYHbIM
Aoxoaam. Cnegys ykasaHVAM NpeablayLiein MUCccum, Obiam ncnpasaeHbl paj OTKIOHEHWI OT
ctaHgapToB PIE6 v 6bian yayylueHbl cTaTucTuyeckme MeToabl oLeHkn. Kpeaut onnatel Tpysa B
npeablaywien Bepcum H6anaHca LIBY, 6bin 3HaunTenbHO nepeoLieHEH 1 npesbiwan 3.6 MApPA.
aonnapos CLUA 3a nepsoe nonyrogmne 2018-ro roga, B HblHeLHen e Bepcum Nb aHanornuHble
JaHHble cocTaBnAT okono1.4 mapa. gonnapos CLLUA.

21. HecmoTpsa Ha pag yayulleHUi B yueTe MUHBECTULLMOHHbBIX 0X0A0B, MUCCUA
o6Hapy)kuna HeKoTopble HETOUHOCTU U fasla peKOMeHAaLUumn ANA UX ycTpaHeHus. B
pacyeTe penHBECTMPOBaHHbIX J0X0A0B HedUHaHCOBbIX Npeanpuatnii FKC ncnonb3osan
HenpaBW/bHbIA anropuT™M. Muccma NomMoraa NCNpaBuTb airoOPUTM pacyeTa TpaH3akLumi no
KOMMOHEHTaM NPAMbIX MHBECTULIMIA, B TOM YMC/IE U MO PEMHBECTUPOBAHHBIM AOXOAaM.
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22. MuHucrepcTBo ¢punHaHcoB (M®P) Yabekucrana 20-ro ¢peBpansa 2019-ro roga
BbiNycTW/ia ABa Buaa eBpoobauraumini co cpokom 5 n 10 net. 310 nepsble JONTOBbIE LieHHble
6ymaru ctpaHbl. YIb paccuntan HauncaeHHble MPOLIEHTbI Ha 3TW LieHHble Bymaru n caenan
npasBuabHble NpoBoakK B Nb. Muccus Takxke BMecTe ¢ coTpyaHunkamm YIb paspaboTtana daiin
AN yyeTa rocyjapCTBEHHbIX €BPO06aMraLmii B pblIHOYHbIX LeHaX, HUXe B paszene no npsmMbiM u
noptdenbHbIM MHBECTULMAM NPUBOANUTCA NOAPO6HOE onvcaHve faHHoro darina.

23. Mwuccuna ycraHoBuAa, uto pacnpegeneHHble ClM3 orcyrcrBoBanu B CBC,
COOTBETCTBEHHO B A,0X04aX NPOUYMX MHBECTULIMAX OTCYTCTBOBaJIN AOXOAbI OT
pacnpegeneHHbix CM3. CoBmecTHO ¢ coTpyaHMKamu YI1b 66110 BbIICHEHO, UTO AaHHbIE O
[0X0Aax OT pe3epBHbIX aKTUBOB TOXE He cozep>kaT MHPOPMaLMIO O HauMCAEHHbIX MPOLEeHTax Ha
aByapbl CM3. Muccusa paspabotana v npegoctasuna YMb dann ans pacueta HauMCAEHHbIX
npoueHTOB Ha pacnpeaeneHHble CMN3 n Ha aByapbl B CIM3. VIHPopmauma ¢ gaHHOro dainna Takxe
npuroaHa ans GUHaHCOBOro cyeTta 1 AnA TabauL, KBapTasbHOW CTaTUCTUKM BHELLHEro A0ora.
Hwuxe B pa3gene npoune nHBectyumnmn byaeTt nogpobHoe onvcaHne gaHHoro darina.

PexomeHdyemebie mepbi:

e PeunHBecTMpoBaHHble JOXOAbl HEPUHAHCOBBIX KOPMOPaLMA HEOBXOAMMO pacCcUnTbIBaThL MO
0bHOBNEHHOM hOpMYNe — COrNacHO PEKOMEHAALMAM MUCCUN.

e [loxoabl Ha rocyaapcTBEHHblEe eBPOOBANTaLMM HEOBXOAMMO PacCUNTLIBATh C MOMOLLbLO
dalina paspaboTaHHOro MUCCUEN A/ pacyéTta AaHHbIX MO eBpoobanraumnsm.

e [loxogbl ot pacnpeaenénHbix ClM3 v Ha aByaps! ClM13 paccuntaTtb COrnacHO MeToA0N0M N
npeAsoXeHHOW MUccuneld. loxoabl oT pacnpesenérHbix CM3 oTpa3nTb B 4OXOAaX OT APYruX
MHBECTULNI — aebeT, a goxoabl Ha aByapbl CM3 gob6aBuUTb K 4OXO4aM OT pe3epBHbIX aKTUBOB.

D. MPAMBIE N MOPT®E/IbHbIE MHBECTULIUN

24, Mwuccua npoaHanusnpoBasa OCHOBHbIE UCTOUHUKM AAaHHbIX MO NPAMbIM
nHBectuumam. Humu aeastotcsa: KC (obcnesgoBaHne BHELIHEIKOHOMMYECKOW AeATeNbHOCTU
HedbVHaHCOBbIX NPeAnpuATUA — No GopMe UHBeCT-1); onpoc KoMMepyeckmx HaHKOB O NPAMBbIX
MHBECTULMAX GUHAHCOBBIX NpeanpuATniA (cobupaetca nHidopmaumsa ot JONLE v ot
HebaHKOBCKMX GMHAHCOBbIX KOprnopauuii (MUMKpodrHaHCOBbIE OpraHm3aLmm, CTpaxoBble
KOMMaHWM W IM3NHIOBbIE KOMMNaHWK), 1 obciesoBaHue LIBY npeanpusatnin cornawweHmem o
pa3aene npogykumm (CPI) no obHoBaéHHOW dopme. [KC cobupaeT Takxke MHBECTUL MM 3a
pyHexxom (aKTvBbI) HO UX BENNUMHA He3HaunTenbHa. PopmaT cobpaHHbIX AaHHbLIX MO3BOASET
COCTaBWTb CTAaTUCTMKY KakK OCTaTKOB, Tak 1 onepaLui.

25. Muccusa npoBena aHanus gaHHbix no MW npepocraBnerHHom NKC-om B LIBY n
BbIABU/IA, UTO AlaHHbIE B OPUIMHANbLHOM BantoTe He c6anaHcupoBaHbl. OCTaTKM Ha KOHEL,
OTYETHOrO Mepuoja 1 MOTOKWN B TEYeHMe Neproja He COOTBETCTBYHOT ApYr Apyry. [pu nepecuyete
B gosnapbl CLLA 31OT AncbanaHC yBeanumBaeTca Ha KypCOBYHO pa3HMLY Y TeEM CaMbIM

14 MEXAYHAPO/ZHbI BAFOTHBIA GOH/,

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIKA Y3BEKNCTAH

yBe/IMUMBAET PasHuULy Mexay onepaunamu MNb 1 naMeHeHNAMN Mexxay OCTaTKaMy Ha Hayaio u
Ha KOHeL, nepvogja.

26. Mwuccmsa TaKoke ycTaHOBWA, YTO NMPUUMHOIM 3TOro AncbanaHca 6bin HeBepHbIN
anropuvTm pacuerta umcroir onepauum kak ana NMUN, tak u gna MU, kotopbiMm Nnonb3oBasacs
FKC, reHepupys otuetbl gna LUBY. CyuiecTBytoWwMin anroputM onmpanca TOAbKO Ha M3MEHeHue
obuiero kanuTana npeanpuaTma. Ecam kanutan npegnpusaTMa He MeHAACA, HO COBCTBEHHOCTb
nepexoguna oT pe3njeHTa K Hepe3naeHTy UM HaobopoT — TO Takme onepaLMn CyLeCcTBYOLLNIA
aNropuT™ He BOCMPWMHMMAN W ANs TpaH3aKUWUA BblgaBan HyneBble 3HaveHus. C Apyron CTOPOHBI,
B OCTaTKaX 3TV U3MeHeHWs 6biav NpaBuabHO OTpakeHbl. CyLLLeCTBYHOLLMIA airopuUT™M UMen eLle
OAMH HeAOCTaTOK, OH HE YUmnTbiBan pe-knaccmdurKkaumuio NpsMoro MHBeCTopa B MOpPTHebHbIN U
Hao6opoT.

27. Mwuccusa Bmecte c cotpyaHukamu YIb paspabotana HOBbIi anroputm, B KOTOPOM
yCTpaHeHbI BbilLeNnepeyncieHHble HegocTaTku. Y16 nogrotoBua conpoBognTENbHOE MUCBMO
n dann c onncaHnem HOBOrO anropuTMa, Kotopbi 6yaet otnpasneH B NKC ans pacueTa faHHbIX
no MV n noptdensHbiM nHBectnumam (MAN). Muccns Takke paspaboTana MeTOANKY pacyéta
JaHHbIX, Mo KoTopbiM YTb 6yaeT obpabatbiBaTh AaHHble Noay4veHHble oT [KC 1 oTpaxkaTb ux B
M6 n MUM no NN v NA.

28. C ueiblo YNpOoLLEHUA NpoLecca COCTaBAE€HUA OTUeTHbIX Tabany ansa MCK, 6bi10
pelueHo, uTo BMecTo ogHoi Tabanubl no MU TKC 6yaet npucbinatb 4 Tabavubl ¢
pa3HbIMU YC/IOBUMAMMU, B 3aBUCMMOCTU OT A0/ UHBECTOPA B Haua/le U B KOHLLE OTYUETHOTO
nepuopaa. B kaxxaon us 3tnx tabauy, yaet otpaxeHa MHbGOpMaLms No cnesyroLInMM cTpokam
dopmbl MHBECT-1, ¢ nomoLbto koToporo NKC cobupaeT gaHHble O BHELUHEIKOHOMUYECKOW
AEeATeNbHOCTU NPeAnpUaTUS.

e (Cipoka 201 — YcTaBHbIN/aKLMOHEPHELIN KanuTan;
e Crpoka 202 — JobaBneHHbIA KanuTtan;
e (Ctpoka 204 - HepacnpeaeneHHas npubbiab NpeablayLnx rojos;

e Ctpoka 205 - Mpnbbinb/ybbITOK OTUETHOrO Nepuoja (peanbHo HepacnpeaeneHHas npubbiab
TekyLero roaa);

e Ctpoka 206 - Pe3epBHbIi kanuTtan;
e Crpoka 207 - [ipyrue pesepsbl;
e Crpoka 203 - MNpuBuaernpoBaHHbIE aKL MK BO BAAAEHUN NPAMbIX MHBECTOPOB;

e Crpoka 208 - [ipyroe ¢pnHaHCMpOBaHMe OT NPSAMOro MHBECTOPa Hepe3naeHTa (Kpome 3aiMOB
N penHBeCTULUR);
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o Crpoka 209 — ipyrue fonroBble LeHHble Bymary, BbinyLLeHHbIe MPeanpuaTueM, BO BAajeHUN
NPAMbIX UHBECTOPOB;

e Crpoka 210 — AvBnaeHabl, GakTUUECKUN BbiNJIayeHHble B OTYETHOM MepUoae.

M3 3Tmx cTpok, ctpoka 204 n 205 oTHOCATCA K peMHBECTUPOBaHHbIM goxogam, cTpoku 203 n 209 -
K AONTOBbIM MHCTPYMEHTaM, a OCTa/lbHble K WHCTPYMEHTaM yyacTua B KanuTane u naw/akuuu
WHBECTULIMOHHbIX POHAOB.

29. B noaroroBneHHom NKC-om ¢aiine, gna Bcex CTPOK NOTOKMU U OCTAaTKU
c6anaHcmpoBaHbl, 3a uckaroueHnem 204 n 205, kacaroLWmnXca HepacnpeaeneHHon
npubbian. Mpun 3TOM, YMCTas onepaLms yUYUTbIBaeT Kak U3MEHEHNA B NoKa3aTensax caMmx
NpeAnpUATIA (HaNpVYMep yYBeMYeHNe YyCTaBHOTrO KanuTana), Tak U U3MEHEHUS, CBA3aHHbIe C
M3MEHEHVEM 0N UHBECTOPA.

30. Ansa ctpok 204 n 205 (HepacnpeaeneHHasa Npubbiib) onepauusa MNb ana kaxaoro
MHBECTOpa paccuMTbiBaeTCA Kak U3MeHeHMe HepacnpeaesieHHOW Npubbian npeanpuATUa
YMHOXXEHHas Ha CpefiHIo0 A0/H0 AAHHOTO MHBecTopa. [1py Takom Noaxoae NOTOKWU Mo
HepacnpegeneHHoW NPUBLINN 1 MX OCTaTKM Ha Ha4Yano 1 Ha KOHeL, nepuoga He 6yayT
cbanaHCMpoBaHbl, OCTaTOYHas KaTeropus byAeT paBHa TOM YacTU HepacnpeaeneHHou Npubsbiau,
3a KOTOPYHO OblNI0 3aMn1avyeHo HaIMUYHBIMW U X creayeT A06aBasTb K onepaumsmM no
WHCTPYMEHTaM y4yacTus B KanuTase, 4To CO CBOEW CTOPOHbI rapaHTUpyeT cbanaHCMpOBaHHOCTb
AaHHbIX No MUT. Huxke onucaHbl BbiLLeynoMsAHYTble TabauLbl M YCNOBUS, NO KOTOPbIM OHU Hblin
COCTaBJ/IEHbI.

31. Ta6nuua 3. lons nHBecTopa B Hauane OTYUETHOrO NepuoAa CoCcTaBaAeT He MeHee
10%, nn60 paBHa HYJII0 a B KOHLE nepuoja - imbo 6onbiue nav pasHa 10%, nnbo
paBHseTca Hylo. (T.e. NnepeknaccupuKaLmua NPAMOro UHBecTopa B NOpT¢enbLHOro He
npoucxoaut). Bcs nHbopmaLms, oTpaxkeHHas B 3Toi Tabanue, byaeT oTpaxatbes no MUN.

32. Ta6nuua 3.1 lons MHBecTopa B Hauaie oT4YeTHOro nepuoaa 6osble Nan poBHa
10%, a B KOHL,e nepuoaa MmeHblue 10%, Ho 6onblue HyAs. (T.e. NpAMOI NHBeCTOp
npeBpaLjaeTca B nopr¢enbHOro nHBecropa). ViHbopmauus, npegoctaBiaeHHas no 3Tou
Tabavue B B, 6yaeT otpaxatbes no MUKW, a 8 MU kak no M, Tak n no M no cneayrowein
cxeme

16 MEXAYHAPOZHbI BANFOTHBIA GOH/,

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIKA Y3BEKNCTAH

Ta6bnuua 2. Pacuer NMUN un NN, koraa npsimoii HBeCTOp NpeBpaLlLaeTcs B NnopT¢esibHOro

uHBecTopa'’

cTpoka N2 Ocratok Ha | Onepauunn | VameHeHus, Mpoune OcraTtok Ha
Hayano 13 CBfI3aHHble C V3MeHeHus KOHeL|
nepuoga M3MEHEHNAMMU LieH nepuoga

WHdpopmauums OH On un MpA oK

noayyeHHas oT

IKC no ctpoke

Ne

Ha 6a3e nonyyeHHon nHdopmaymm LIBY rotoeut ase 3anucu no M v no M

nMn OH On umn MpU-0K 0

Mnn 0 0 0 oK oK

33. Ta6bnuua 4. [lona nHBecTopa KakK B Haya/ie, TaK U B KOHLLe OTYUETHOrO nepuoaa

MeHbLue 10%. [MoTokn 06 ocTaTkax B 3TOM C/ly4ae paccUMTbIBAOTCA Takxke, Kak v Ana
Tabanupl 3, HO OHM ByAyT OTpaxaTbCa B MOPTPENbHbIX MHBECTULIUAX.

34. Ta6nvua 4.1. lona uHBecTopa B HauaJie OTYETHOrO nepmnoga meHblie 10%, HO
6osblue HyNA, a B KOHLUe nepuoga He MeHblue 10%, T.e. nopTdesbHbIi NHBECTOP
npuobpeTtaeT A0NOJIHUTE/ILHYIO 40110 U NPeBpaLlaeTcs B NPsSMOro MHBeCTopa.
NHdopmaums, npegoctaBaeHHas no 31on Tabavue aHanornyHa tabavue 3.1. B INb 6yaet
oTpaxartbcsa B MW, a 8 MUT kak no MWW, Tak n no M no chepytouteri cxeme

Ta6auua 3. Pacuetr MU mn MU, xorpa noptdenbHbIV MHBECTOP NpeBpaLlaeTca B NPAMOro

MHBecTopa
cTpoka N2 OcrtaTok Onepauun | VIameHeHus, Mpoune OcTaToK Ha
Ha Hauano | b CBA3aHHbIE C M3MeHeHM A | KoHel,
nepuoja N3MEHEHUNAMMN nepuoja
LeH
VHdbopmauma OH On uu MpU (0114

noayyeHHas u3
'KC no ctpoke N2
Ha 6a3e nony4yeHHon nHdopmaymm LIBY rotoeut ase 3anucu no M v no M
nnn 0 On (1% MpU+OH | OK
nn OH 0 0 - OH 0

TOH - ocratok Ha Hauyano nepuoga, On - onepauwnu Mb, LLU-n3meHeHns, cBA3aHHbIe C
n3meHeHnamu ueH, MpW - npoune nameHeHns, OK- octatok Ha KOHeL, nepuoga.
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35. OAWH N3 KOMMOHEHTOB NPAMbIX MHBecTULMI - CTpoka 208 - npouee
¢uHaHcMpoBaHMe OT NPAMOro MHBEeCcTopa-Hepe3uaeHTa (Kpome 3aiiMOB U peUHBECTULLUIA)
LLBY He 6pana B pacueT. 5Ta OCTaTO4YHas KaTEropus MO3TOMY B HEe NpeanpuaTus BKAKOYaKOT
BCEe TPaH3aKuUuK, KOTOpble He MOAXOAAT K OCTaNbHbIM NyHKTaM (Hanpumep, japeHune cO CTOPOHbI
NHBEeCTOpa). Muccns pekoMeHayeT BKAKUNTbL AaHHble Mo 3Tor cTpoke B MU 1 pekomeHayet
IKC BBecTM B GOpMY AOMNONHUTENBHYIO AYenKy AN KOPOTKOro OnmMcaHuaA 3Toro Tmna
dVHaHCMpOBaHMA.

36. Kpome 3tnx tabnuy 'KC 6yaet coctaBnAaTthb ewe ogHy 1abnauuy (tabnuual), kotopas
6yaet copgeprxatb UHpopmaumo 060 Bcex cTpokax us cBoero obcnegoBaHus, Ho 6e3
ycnoBuii n 6e3 pasgena Ha npAMble U NopTdenbHble MHBecTopbl. LIBY 6yaeT ncnosb3osatb
AAHHYH0 TabavLy AN KOHTPOAA AaHHBIX, MPU 3TOM CYMMa AaHHbIX, MO BbILIEYNOMAHYTbIM
yeTblpeM Tabanuam, fomkHa ObITb paBHa daHHbIM 13 Tabanubl 1.

37. Bonee cnoXxHas cutyauus BbifiB/IeHa € AOATOBbIM MHcTpyMmeHTamum no NMUN. TKC
cobupaer gaHHble ¢ Npeanpuatuin (kpome CPI) no kpeautam 1 No ToprosbiM KpeguTam. LIBY
TOXe cobmpaeT Te-Xe JaHHble yepe3 KOMMepyeckune baHkn. baHkn NpesCcTaBAAtOT AaHHbIE MO
BCEM MPEeANpPUATUAM, NOAYUMBLUNM KPEAUTbI B JEHEXXHOM BUAE, @ TakKe Mo CBOUM KpeauTam.
Mo oxBaTy faHHble, cobpaHHble Yepes baHkn, NpeBocxoasT AaHHble [KC, n nostomy LIBY
ncnosb3yeT AaHHble 6aHKOBCKOM cucTeMbl. Muccmns nsyunna npoueaypy céopa n obpabotkm
AAHHbIX MO KpeanTam 1 TOProBbIM KpeanTaM vepe3 HaHKOBCKYHO cucTeMy 1 0bHapy>xuna pag,
HEeCOOTBETCTBMI OBLLENPUHATLIM CTaHAAPTaM.

38. Cucrema 06paboTkn AaHHbIX HerapaHTUPOBaHHbIX KPeAUTOB NOCTPOEHa
KauecTBEHHO, a cyliecTByroliMe HebonbLume HegoCTaTKM J1Ierko ucnpaBumMbl. B yacTHocTu:
(i) MexxdunmanbHble KpeanTbl CTPAXOBbIX U IN3NHIOBbLIX KOMMAHWI BKAOYEHbI B Apyrue
WHBECTULMW, YTO UCMPABUMO NMYTEM PacCLUMPEHUNN KOANPOBKM UHCTUTYLIMOHA/IbHbIX CEKTOPOB,
(i) KanuTann3auma NpoLeHTa aHHyIMPOBaHWe/NPOLLeHe OCHOBHOW CyMMbl U MPOLIEHTa
BK/IFOYEHbI B MPOYMNE U3MEHEHWA — YTO UCNPaBMMO NPW MOMOLLM KOPPEKTUPOBKM GOpPMY bl
pacuerta, (iii) B opurnHanbHou Bantote He cobtogaetcs HanaHc Mexay octaTkamun U MOTOKaMMU.
bonee nogpobHo 6aHkoBCKas cncteMa cbopa 1 06paboTka AaHHbIX MO KpeamuTam 1 TOProBbIM
KpeanTam ByAeT pacCMOTPeHa HUXe, B pasjene Npoyne MHBECTULUN 1 pe3epBHble akTUBbI.

39. Muccua npogemoHcTpupoBana cotpyaHukam YINb metoabl HaxoXXaeHUA NPUUNH
pacxoxxaeHuit. [lanee HeoH6XOAMMO CBA3ATLCA C KaxXAbIM 6aHKOM peCcroHAEHTOM, BbIACHUTb
MPUYNHY PacXOXAEHNA N fenaTb COOTBETCTBEHHbIE KOPPEKTUPOBKM, HE NCKAKOYEHO, YTO
NMOHaA06ATCA KOPPEKTUPOBKN PAAa AaHHbIX.

40. Ewé 6onee npobseMmHoOI BbisiBN€Ha CUTyaLs C TOProBbIMU KpeautTamum.
PaspabotaHHas LIBY cnctema yueta Toprosbix kpeantoB (NogpobHoe onncaHve faHHOM
cncTembl ByeT NpuBeAEHO B pasgene npoyme MHBECTULMN U pe3epBHbIe aKTUBbI) Ha AaHHbIM
MOMEHT He NO3BOASAET Pa3feNnTb TOProBble KpeauTbl Mexay addbuanpoBaHHbIMU
npeAnpuATUAMU 1 OCTajibHble TOProBble KpeauTbl. [103TOMy BCe TOProBble KPeAnTbl OTPaXKeHbl B
NPOYMX UHBECTULINAX, YEM 3aHUXKarOTCA AaHHble no MW v 3aBbiwaroTca npoyure NHBECTULIUN.
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[JanHble TKC no3BOAOT Pa3iMunTb TOProBble KPeANUTbl OT MaTEPUHCKMX KOMMaHWUIA 1 OT
He3aBUCMMbIX Hepe3neHTOB, HO KayecTBO COBMpaeMbIX AaHHbIX Ha JaHHOM 3Tane Tpebyet
yayylieHus.

41. B xoae paboTbl Muccum 6b110 3adpKcupoBaHo 6oblUOe pa3HOriacue MeXxay
AaHHbiMu TKC n CYMO no MU Bo BTopom kBaptane. CornacHo NKC MU cocraBun

923 maH gonnapos CLUA (3ta undppa otpaxena B b)) a no CYMO MNMNN cocraBun okono
300 maH gonnapos CLUA. Takas 60blias pa3HMLa Bbi3biIBaET COMHEHUE B JOCTOBEPHOCTH
obowux cnctem cbopa gaHHbIx. MNoka LIBY n TKC He yaaeTca gorosoputcs 06 obmeHe
NepBNYHBIMW JaHHbBIMW, YTO CyLLLECTBEHHO Yy4LLMAO Obl KAUECTBO CPaBHEHWA AaHHbIX OT 3TUX
ncrouHmkos. Mpw nocneaHen Bctpede ¢ npeacrasutenamm NKC 66110 JOCTUTHYTO cornalleHne o
CBepKe NepBUYHbIX AaHHbIX (T.e. N0 npegnpusatuam) no MU n no toprosbim kpeautam. C 3Ton
uenbto NaaHupyetcs BcTpeda npeactasmtenen YINb n FKC ana cBepkun AaHHBbIX.

42. B 2019-om Y36eKkncTaH BbIMyCTU/ MEPBYO CEPUIO A0/MOBbIX LLleHHbIX 6ymar.
MpaBUTENBCTBO OCYLLLECTBMIO KPYMNHOe pa3melleHre eBpoobanraumi 20-ro despana 2019 roga,
KOTOpble B 6obLUIel YacTh Hblan npuobpeteHbl HepesugeHTamu. MNogpobHas nHpopmaums ob
eBpoobanraumsx, BKAKOYasa pbIHOYHbIE LieHbI, MMeeTca B cucteMe baymbepra. 4to MOXHO
ncnons3osatb ans CBC. YIB caenan npaBuabHble npoBoakn B B, HO pacyeTbl MO PbIHOYHOM
CTOMMOCTW He npoBoanance. B MUNM n BB 3T eBpoobanraymm takxke 6bian oTpaxeHbl Mo
HOMWHaNbHOW CTOMMOCTU.

43. Mpwu copenictBUM Muccum 6bin coctaBneH ¢aiin B popmare Excel,
paccumMTbiBalOLWMA JaHHble N0 3TUM LLleHHbIM 6ymaram Kak rno pbiHOYHbIM LLeHaM, Tak ¥ no
HOMMHa/IbHOW CTOMMOCTH, a TaKXKe A0XO0Abl MO HUM. PacueTHble JaHHble MOXHO
MCcronb3oBaTh B NaTexXHOM HanaHce (onepaumm 1 4oXoabl MO LeHHbIM Bymaram), a Takke MIATT
1 BHeLWHeM goJre (OCTaTKM Ha KOHeL, Nepuoga, ornepauum 1 npoune notoku). LleHa 6ymar npwm
Bbinycke cocTtaBuaa 100% HOMWHaNBLHOW CTOMMOCTM, YTO YNPOCTUAO PacyeTbl NO HUM. B gaHHOM
dbarine yxe ectb pacyeTbl No Tpém kBapTanam 2019-ro roga, AN AaNbHENLLNX PACYETOB HY>KHbI
PbIHOYHbIE LieHbl aHHbIX BymMar Ha KOHeL, OT4YeTHOro KBapTana, kotopble YIb fomKeH noayunTs
OT JenapTaMeHTa ynpasieHus BaatoTHbIMK pe3epBamiu (AYMP). Takxxe 6bin paccuntaH rpaduk
BbIN/AaT KyrnoHa. B tabaunue 4 nokasaHbl U3MEHEHWA PbIHOYHbIX LieH, a B Tabavue 5
KOHCONMANPOBaHHbIE JaHHble MO 06onm eBpoboHaaM 3a TpeTuin kBapTtan 2019 roga.

Ta6bauua 4. YUncrasa pbiIHOUHasA LieHa rocyAapcTBeHHbIX eBpoobaurauwmii (%)

02.20.2019 03.29.2019 06.28.2019 09.30.2019
5-netHue 100.00 99.461 104.543 105.052
EBpoobavraumm
10 netHwne 100.00 99.132 106.395 110.563
EBpoobavraumm
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Ta6nuua 5. Mpumep pacueta rocyaapcTBeHHbIX LLleHHbIX 6ymar 3a TpeTuii kBaptan 2019-ro
roga (KoHconnAMpoBaHHbIe AaHHble Mo 06enm cepuam)

06.30.2019 | onepauusa | kypc | ueHa | apyrve | 09.30.2019
OcHoBHa#d cymma -
HOMMHaJIbHas CTOMMOCTb 1,000.0 0.0 0.0 0.0 0.0 1,000.0
3a0/KEHHOCTb MO KynoHaMm 18.3 -12.7 0.0 0.0 0.0 5.6
Joxoabl X 12.7 X X X X
OcHoBHa#s cymMMa - pblHOYHaA
CTONMOCTb 1,054.7 0.0 00| 184 0.0 1,073.1
HomuHanbHaa croumoctb -
Bcero 1,018.3 -12.7 0.0 0.0 0.0 1,005.6
PbiHOUHaa ctoumocTb -
Bcero 1,073.0 -12.7 0.0 | 184 0.0 1,078.7

PexomeHdyemble mepbi:

o Koppektnposatb popmybl pacyeTa akLMOHEPHOTO KanuTana U PeMHBECTUPOBaHHbIX
aoxopoB B dainne, Ha ocHose koToporo 'KC roToBuT BbixogHble Tabavubl ana LIBY, n
HanpaBuTb 06HOBAEHHbIN dain B TKC.

e ObpaboTaTb nony4deHHble gaHHble no MM n MU ot FKC — cornacHo pekoMeHaaLmnam
MUCCUn.

° Me)KCI)MpMeHHbIe KpeanTbl CTPaxoBbIX N NN3NHTOBbIX KOMMaHWM ,ﬂ,06aBl/ITb K AOJITOBbIM
NHCTPYMEHTaM NPAMbIX I/IHBeCTI/ILI‘I/II\/’I.

e B b6aHKOBCKytO CMCTeMy yyeTa TOProBbIX KPeAUTOB BBECTU NPU3HAK B3aMMOCBA3AHHbIX
NpeanpuAaTUIA, 1 Ha OCHOBE 3TOrO NMPU3HaKa pa3AennTb TOProBble KPeAuTbl Ha (a) TOprosble
KpeanTbl MexXAy abduanpoBaHHbIMU NPeANPUATUAMUK U (6) TOProBble KpeAnTbl MeXay
He3aBMNCYMbIMU NPEANPUATUAMMN.

L] TOpFOBbIe KpeanTbl MeXay aq)q)l/lﬂl/lpOBaHHblMl/l npeanpuaTnaAMmn ,D,O6aBI/ITb Mo NaccnBaM K
CTaTbe NpAMbl€ MHBECTULUNWN, JONTOBblE€ NHCTPYMEHTbI.

e Toprosble KpeanTbl Mexay adpduanpoBaHHbIMKU NpesnpuaTaMmmu noMmmmo MNb otpasuts B
MW n BBD - cornacHo pekoMeHaaumamMm MUCCUK.

e [laHHble no FDI nonyyeHHble yepe3 CYMO 1 gaHHble [KC cBepuTb Ha ypOBHE KOHKPETHbIX
NpeanpuATUI, BbIABUTb MPUYMHbBI Pa3HOMAACKA, 1 MO BO3MOXHOCTM U3bICKaTb MyTHU MX
yCTpaHeHus.

e [laHHble MO TOProBbIM KpeAWTaMm, MoNyYeHHble Yepes crneumnanbHyro 6aHKOBCKYHO CUCTEMY U
yepe3 [KC cBepuTb Ha ypOBHE KOHKPETHbIX MPEANPUATUIA, @ Tak>Ke BbISIBUTb NPUUMHDI
PaCXOXAEHWI, N MO BO3MOXHOCTU M3bICKaTb NMYTU UX YCTPAHEHWS.
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E. NMPOYUNE UHBECTULIMN N PE3EPBHbIE AKTUBbI

44. HecmoTpsa Ha onpegenéHHble ycrnexu no c6opy AaHHbIX U MeToAam ux o6paboTku
Nno cTaTbsiM NMPOYNX MHBECTULUWA, MUCCUA BbiABUIA PAJ HEAOCTAaTKOB N OTK/IOHEHUI OT
o6LEeNPUHATBLIX CTaHAAPTOB. HekoTopble 13 HKX BblN YCTPaHEeHbI BO BPeMs MUCCMK, @ NO
OCTa/IbHbIM AaHbl PEKOMEHAALMM MO X YCTPAHEHWIHO.

45. Mpwu copeiictBuM NpeabiayLen Muccum, 6bina paspaboraHa n BHeapeHa ¢popma
AnA c6opa nHpopMaLMKM O rocyaapCTBEHHOM U rapaHTMPOBaHHbIM rOCyAapCcTBOM
KpeauTax. [laHHas ¢opmMa No3BO/ANA PA34eNUTb FaPaHTUPOBAHHbIE FOCYAaPCTBOM KPEAUTbI Ha
TpW YacTu.

° KpeanTbl CEKTOPa rocyaapCTBEHHOIO ynpaBJ/eHUSA;

*  KpeauTbl APYrmx CEKTOPOB MOA rapaHTM NPaBUTENbCTBA U OBCTYyXXNBaeMble
NpaBUTENIbCTBOM,;

*  KpeauTbl APYrmx CEKTOPOB MOA rapaHTUM NPaBUTENbCTBA U 0BCYXXMBAEMble 3aEMLLMKOM.

46. AaHHaa popma 6bina 3apymaHa ANA pacnpegeneHna rapaHTMPOBaHHbIX KPpeAUTOB
MO MHCTUTYLIMOHA/IbHbIM CEKTOpaMm 3aéMLUMKa, HO ANA 3TOrO He XBaTaeT pasjesieHns
nocaegHen yacTu NO MHCTUTYLMOHaJIbHbIM cekTopaM. Bce nocneaytowme 3anpockl LIBY no
nepecmoTpy NopsAKa NPesCcTaBAeHNA JaHHbIX Pe3ybTaTOB He MPUHECAN MO NPUYMHE TOro, YTO
M® ccbinancs Ha OTCYTCTBME Y HUX CneLmanbHOM NporpaMmbl 06paboTkm JaHHbIX NO AOATOBbIM
ob6s3aTenbCTBaM, U O CyLECTBYOWMNX nNpobaemax C NosyyeHneM gaHHblx oT 6aHKOB. MNo3ToMy
BCE KPeAMWTbI, B3ATble HEMOCPEACTBEHHO roCyapCTBOM U B3ATble KOPNopaLmaMn (B OCHOBHOM
rocyAapCTBeHHbIMW) NOA rapaHTUM rocyAapcTBa, Obian 06beaNHEHbI 1 OTPaXKeHbl Kak A0
CeKTopa rocyjapCTBEHHOrO yNpaB/ieHus, B CBA3M C YeM 06beM rocyapCTBEHHbIX 40/ITOB
coctaBun 6onee 12 mapg aonnapos CLLUA, n3 KOTOpbIX OKOIO NOJIOBUHbI CiesyeT
nepepacnpesennTb B COOTBETCTBYHOLLNE CEKTOPbI.

47. Muccusa nocetuna M® ansa obcy)kaeHus Bonpoca o NosiyueHun AaHHbIX O
rocypapcTBeHHOM M rapaHTUPOBaHHOM FOCyAapCcTBOM KpeAuTax, BKJIlouas Mctopuueckue
pPAAbl AaHHBbIX, HAUMHas ¢ 2014-ro roaa, UTo B AanbHelleM NO3BOAUT cocTaBaATb CBC
cornacHo PIB6. Bcreactsume Toro, Uto nporpammMa o6pabotkum goaroBbix o6s3atenscts (DMFAS)
6blna ycTaHOBNEHA COBCEM HEZABHO, U B HEE eLlle He 3arpy>eHbl AaHHble, B MO He cmoram aaTtb
AaHHble HaunHasa ¢ 2014 roaa B Tpebyemon Hamu pa3bueke, HO 0643aanCb onepaTUBHO
npucnaTb O6HOBNEHHbIE AaHHbIE MO CeaytoLLent pa3bueke: (i) KpeanTbl, MPUBAEYEHHblE
HenoCcpeACTBEHHO rocyapcTBOM; (ii) KpeauTbl, NPUBIEUEHHbIE KOPNOPALUAMU MO rapaHTUm
rocyiapcTBa v 13 HUX, BbIAENAOTCA Te, KOTOPble 06CNYXXMBarOTCA U3 CPEACTB roCyAapCTBEHHOMO
6roakeTa. 11 NOAHOM pa3buBKM rapaHTUPOBaHHbIX JOTOB, OOC/YXMBaEMbIX 3aEMLLMKAMU,
A0CTaTOYHO BbiaennTb kpeauTbl cektopa AOVLB Ha ocHOBe AblHHbIX, NpegocTaBaseMbix LIBY,
TaK KakK TOJIbKO 3TV rapaHTMPOBaHHbIE KPeAUTbl Ha AAHHbIA MOMEHT 06CNYXXNBAOTCA
3aemMwmkamn. B MO Takxke obasanuce B nepeoin nonosuHe 2020-ro roga 3aBepLumnTb NpoLecc
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3arpy3ku faHHbix B DMFAS, nocsie yero oHu rotoBbl K 06Cy>KAeHM0 BOMpoca no
NpeAoCTaBAEHMIO JaHHbIX B TpebyeMon aeTanmsaumm.

48. Muccuna Bmecte ¢ cotpyaHukamvn YIB paspaboTtana komnaktTHyo ¢popmy
oTueTHOCTU, AnA cbopa nHpopmauum o kpeautax cekropa JOULLB, nonyueHHbIX Nog,
rapaHTum rocypapcrBa. [laHHas dopma OT4eTHOCTM ByAeT HanpaB/ieHa TONbKO TeM BaHKaMm,
KOTOpble 3aHMMalOT CPeACTBa NoJ rocyAapCcTBEHHbIE rapaHTUN, B OCHOBHOM 6aHKW, B KOTOPbIX
rocyAapcCTBO BAaAEET KOHTPOJbHbLIM NMaKeTOM.

49. Ana yueta HerapaHTUpOBaHHOro yactHoro goiara LLbY ncnonb3yert cneunanbHyto
OTUeTHOCTb 6aHKOB B paMKax Ba/IlOTHOTO peryimpoBaHusa. baHky NpucbinatoT AOBOBHO
AeTanbHy0 MHGOPMALMIO O HerapaHTMPOBAaHHbIX FOCYAapCTBOM BHELUHWUX KpeanTax pe3naeHToB
Y36ekucTaHa. iHdopmaums npeactasnsetcs LIBY B Buae tabanubl Excel n kaxabiin kpeant
npeAcTaBfeH 3anncbio B OTAeNbHON cTpoke. [ns Kaxaoro Kpeanta cobnpaeTcs 40BOJIbHO
nogpobHaa nHdopmaLms BNAOTb A0 rpadurka Bbinaat. B aTon nHPopmaumm ectb HaumeHoBaHMe
KpeauTopa v Tam >e NPUNUCbIBAETCA KOZ TuMa KpeanTopa, KOTOPbIN NO3BOIAET ONpeaenntb
NPVHAANEXHOCTb K MHCTUTYLIMOHANbHOMY cekTopy. B oTueTe HaHka TakKe KoaMpyeTca B3avMHoOe
OTHOLLEHWE KpeanTopa v Aebutopa, T.e. MOXHO ONpeAenTb KPeamnTbl OT MaTEPUHCKOWM
KOMMaHWM WK OT HE3aBUCMMOTO OT KOMMaHWW Hepe3unaeHTa.

50. LLBY pa3spabotan yao6HbIN anroputm ans o6paboTku npmB/ieUeHHbIX KPeaUTOB,
mHpopmauusa co Bcex 6aHKoB cobupaeTtca B ogHoMm ¢aitne popmara Excel, panee ¢
nomouwbio popmyn Excel u pasHbix npumeHaemMbix B 3ToM ¢aiine Koa0B oHU pa3busatrorcs
Ha pag cocTaBasoWMX. [1py 3aN0AHEHUN CTPOKN MO AAaHHOMY AoAary, 6aHK onpeaenseTt
Hainyme OTHOLLUEHMSA NPSMOro MHBECTUPOBAHNA MeXaYy KPeAUTOPOM U eBUTOPOM U CTaBUT
COOTBETCTBYHOLMI KO, baHK Takxke onpeaensieT NpuHaAIeXHOCTb 3aéMLLnKa K
WHCTUTYLIMOHaIbHOMY CEKTOPY, MPW 3TOM BbIAENAIOTCA CefytoLme cekTopa: KoMMepyeckme
6aHkn, HebaHKOBCKME GUHAHCOBbLIE KOpNopauun 1 HedpuHaHCcoBble kKopriopaumu. Kpome 3toro,
AN KaXAOro AoAra NpUCyTCTBYET KOZ CPOUYHOCTM (LOATOCPOYUHBIA UM KPAaTKOCPOUHbIN) U KOZ,
Ba/ItOTbl pacyeTa. [laHHble B Gpaisie npeAcTaB/ieHbl B OPUrMHaIbHON BastoTe.

51. MepBblii ypoBeHb Ae3arperauum pasgensfer MeXX¢pnpmeHHble KpeauTbl N
ocCTa/ZibHble KpeAunTbl. B MeXXdrpMeHHble KpeanTbl BKAKOUEHbI TONbKO Te KpeAnTbI
HepUHaAHCOBbIX KOPMOpPaLWK, AN KOTOPbIX 3aEMLUNKM N KPEAUTOP HAaXOAATCH B OTHOLLEHWN
NPAMOro MHBECTMPOBaHWSA, YTOObI KpeanT bbin KnaccmduumpoBaH Kak MexdrpMeHHbIn. Mpu
3TOM JOJ/IKHO BbIMNOAHATLCA ABa YCIOBUSA:

a) Mexay KpeautopoM n AebUTOPOM JONXKHO BbiTb OTHOLLEHME NPAMOro MHBECTUPOBAHWS;
b) npeanpusaTMe JOMKHO 6bITb HEDMHAHCOBOW KOpnopaumen.

MNpw Takom noaxoae Bce KpeanTbl HebaHKOBCKUX GUHAHCOBBLIX KOPNOpaLMii LIeNIMKOM
NCKNOYAKOTCA M3 MeXPUPMEHHbIX KPEAWUTOB, TOrAa Kak KPeauTbl, MOSyYeHHble OT MaTEPUHCKMX
KOMMaHWI1 CTPaxoBbIMN KOMMAHUAMUW MU IU3UHIOBBIMW KOMMaHNAMM, CiefyeT OTHeCTU K
MeXPMPMEHHBIM KpeauTaM, a He K KpeanTam B MPOoYMX MHBECTULIUAX.
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52. Ana obecneueHnsa NpaBUIbLHON Ae3arperauum no meXkppMeHHbIM U MPOUUM
Kpeautam, MMCcCUA Npeasiaraet pelumTb 3Ty Nnpobaemy cneayroumm obpasom. B panne,
KOTOpPbI KOMMepueckre baHku npegocTaBastoT B LIBY Heobxoaumo fo6aBmTb 04HO nose, No
koTopomy LIBY 6yaeT aenntb KpeanTbl Ha MeXPUPMeEHHbIe 1 Ha Npoure. B aTom none ana
Ka>k4oro JoJira HaZlo BHECTU KOZ NMPUHAANEXHOCTN K MeXXdupMeHHOMY KpeanTy. Kpeaunt byaet
cUnTaThCA MEXXOUPMEHHbBIM, €CN BbINONHAETCA CAeAytoLue ABa YCAOBUSA: (a) MeXay
KPeAUTOPOM 1 febUTOPOM eCTb OTHOLLEHWE NPAMOrO MHBECTUPOBaHMS; (6) KpeanTop nam
AebuTop He aBAseTcs GMHAHCOBBLIMM KOPMOPaLMUAMHU, A8 KOTOPbIX PUHAHCOBOE
nocpeaHNYeCcTBO ABASETCA NOBCEAHEBHbIM paboyrM NpoLeccoM (TakuMu Kak npaBmao
ABNAOTCH KOMMepYeckne 6aHKn 1 MUKPOPUHAHCOBbIE KOpriopaLmn).

53. Mo>kHo paccmoTpetb aBa BapuaHTta. [pn nepBom BapuaHTe KOMMepueckuii 6aHk
caM BHOCWT A0NOJIHUTE/IbHbIA KOA U HanpasaseT ¢aiin B LIBY, Bo BTopom cnyuae 310
none po6aBnserca u 3anonHserca B LLBY cotpyaHukamm YTB. MpoLecc nprcBoeHns 31oro
KoJa >kenaTesibHO OpraHvM3oBaTh TaK, YTobbl koA onpesensnca 6bl 04MH pa3 Npu NepBOM OT4yeTe
no JaHHOMY KpeauTy, a Jafnee OH aBTOMaTMYeCcKn Nepexoimna Ha NocaeayroLme oTyeTbl 40
3aKpbITUA JaHHOTO KpeauTa. [lns 3TOM Leam MOXHO MCNOAb30BaTh YHUKaAbHbIN HOMeP KpeauTa,
nmetoLencs B Gainie, KOTOPbIA NPesOCTaBAAOT KOMMepUeckme baHKu.

54. Bropoi1 ypoBeHb ae3arperauuu pasgensfeTr KpeAuTbl, NpUHagaeXXalime Apyrum
MHBECTULMAM MO MHCTUTYLMOHA/IbHbIM ceKTopaM. Bbifensatotca cnegyrolme cekropa:
AOWNLB, HebaHKOBCKME DUHAHCOBBIE KOpNopauuy 1 HedrHaHCOBbIE KOpMopaLuun.

55. TpeTnii ypoBeHb Ae3arperauumn AeauT Kpeautbl Ha AOJIFTOCPOUHbIN U
KpaTKOCPOUHbIN, Aanee KaXKAbliA N3 HUX Ae/ITCA NO BaJiloTaM, NOCJ/ie Yero NponcxoauT
arpervpoBaHue AaHHbIX. [117 KaXA0W rpynmnbl UMETCA CefytoLLine aHHble: NpUBAeYeHne n
BbINjaTa OCHOBHOWM CyMMbl, HAYNCNEHWS NPOLLEHTa, BbiMaaTa NPOLLeHTa, OCTaTKM MO OCHOBHOM
CyMMe M MO HaYMCAEHHbIM NPOLEHTaM, TakKXKe MMETCA JaHHble NO NPOLLEHUIO AoAra
(OCHOBHOrO M NpPOLEHTa), KanuUTaan3auma Ha4YMCAEHHbIX MPOLEHTOB, a TakXe AaHHble O
NPOCPOYEHHOW 3aJ0/KEHHOCT MO OCHOBHOMY AOArY M NO npoueHTaMm. [aHHble
NpefoCTaBAAIOTCA eXXEMECAYHO, YacTb U3 HUX MPeACTaB/eHbl C HApacTaloLWMM UTOrOM, a YacTb B
BMAE YNCTBIX JAaHHBIX OTHETHOIO MecaLa.

56. Mocne arperaumm gaHHbIX NPOUCXOAUT NepecyeT B AoJI/1apaxX U paccuUTbiBaeTca
KypcoBas pa3sHuua. Muccmna o3HakomMmaach € NpoLeccoMm obpaboTkn AaHHbIX U BblABUAA
cnepytolime OTKIOHEHMA OT OBLLENPUHATBIX CTaHAAPTOB, KOTOPbIE Nerko ycTpaHuMbl. [py 3Tom
MO>HO BblAeNNTb CeaytoLme HeaocTaTku: (i) onepawmm No NPOLEeHnto goara (Mo B3aMMHOMY
COr/IalleHMIO) OTPaXKeHbl Kak Mpoyme naMeHeHus; (ii) kKanuTaamsaumsa NpoLeHTa oTpaXkeHa Kak
npouee M3MeHeHwe; (iii) B OpUrnMHasibHOW BatoTe OCTaTKN Ha KOHeL, OTYETHbIX MEPUOAOB He
COOTBETCTBYHOT MOTOKaM B OTHETHOM nepuoge. [locnegHee NpMBOANT K TOMY, UTO NpW NepecyeTe
B gosnapax CLUA 371oT gncbanaHc Mexxay octaTkamu 1 MOTOKaMu NePEXOAUT B KypCOBbIe
M3MEHEHMA 1 NncKaxaeT nx. Mmnccuns pekomeHayeT NoMeHATb GOPMYyJbl pacyeTa Taknum obpasom,
yTO6bI NPOLLEHWE/aHHYANPOBaHWE AoAra oTpa3nTb B onepaumsx b, kak Bbinaaty gosra, a
TaKKe OTAeNbHO CYMMMPOBATh AaHHbIE MO MPOLLEHWNIO AOAra AN OTPaXKEHMA B KanuTaabHbIX

MEXAYHAPO/ZHbI BANFOTHbIVA ®OH/, 23

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIVKA Y3BEKNCTAH

Tpch¢)epax. Kanmanm3au,mo Ha4YMCNEeHHbIX NPOUEHTOB OTPa3nTb, Kak onepaunto no
Ha4yncnheHno NpoLueHToOB © yBeinyeHne goJra.

57. Mwuccua Bmecte ¢ cotpyaHukamu YTNb nsyumna npuumHbl gucbanaHca mexxay
ocTaTKaMu M NOTOKaMM 3a OTUYeTHbIN KBapTaa. OCHOBHOM NpuYmMHON agncbanaHca okasanochb
n3MeHeHve B kKnaccubukauum kpeamtos. OAnH 1 TOT Xe KpeauT 6bin knaccndumumpoBaH
Nno-pa3HoOMy B TeKyLLEeM W B NpeablayLiem kBapTane. Pexe npuunHon gncbanaHca cTaHOBUTCS
nosiBAeHVe B OTYETHOM Mepunoge HOBOro KpeamnTa, OCBOeHMEe CYMM MO KOTOPOMY HayaTo B
npeabiayLwmx nepmojax, Ho KoToporo He 6b110 B darine npeaplayllero kBaptana. Muccus
pekomeHAyeT B 060Mx Cnyvasx CBA3aTbCA C 6aHKOM, NPeAOCTaBAAIOLLMM MHPOPMaLUIO 06 3TOM
KpeauTe, yCTaHOBUTb peanbHYH KapTUHY U CAenaTb COOTBETCTBYHOLLME NOMpPaBKKW, a B Clyyae
HeobX0AMMOCTH, CKOPPEKTMPOBATb BEChb PA AaHHbIX. Muccma Takxke pekoMeHayeT nepes
nepecyeTom B pacyeTHoW BantoTe (gonnapsl CLUA) npoBepuTs COOTBETCTBME OCTATKOB U
MOTOKOB B OPUIMHa/IbHOW BantoTe.

58. OaHoW u3 npobaemMHbIx ctatbeii CBC aBnstoTcA ToproBble KpeauTbl. LIBY nmeet aga
MCTOYHMKA JaHHbIX A8 TOPTrOBbIX KPEAUTOB, OAMH UCTOYHUK - AaHHble TKC, cobrpaemble no
HoBoW dopme nHBecT-1 (0bcnesoBaHVe BHELLHEIKOHOMMUYECKON AeATENIbHOCTU HEPUMHAHCOBbIX
NpeAnpusaTLiA), U BTOPON MCTOYHMK - BaHKOBCKas cncteMa cbopa AaHHbIX MO TOProBbIM
KpeanTaMm. /13 3Tux ABYX MCTOYHUKOB Ha faHHOM 3Tane LIBY 6osblie goBepseT 6aHKOBCKOM
cUCTeMe U LLesIMKoM onupaetca Ha Hero. Obe 3TV CUCTeMbl MMEROT CBOW MONOXKUTENbHbIE U
oTpvLaTeNbHble CTOPOHBI.

59. B paHHbIX 'KC pa3penbHO npeacTaB/iieHbl — TOProBble KpeauTbl Mexxay
adPunnpoBaHHbIMU NPEANPUATUAMU, KOTOpPbIE c/iefyeT BKJOUNTb B A 0NroBble
MHCTPYMEHTbI NPAMbIX UHBECTULUIA, N — OTAE/IbHO OCTa/ibHble TOProBble KpeAuThbl,
KOTOpPble BK/IIOUAIOTCA B Npoune nHeBectnumm. aHHble NKC npeacTaBieHbl B OPUrMHANLHOM
Ba/tOTe, UTO YAOOHO /1A BeAeHWsA pacyeToB, B TOM UMCie KypPCOBbIX U3MeHeHWH, ans MU v
BB/A. Ho y ganHbIx KC ecTb 04MH CyLLeCTBEHHbIN HEAOCTATOK - 3TO OFPaHUYEHHbIV OXBaT
NpeAnpuATUIA N COOTBETCTBEHHO HEAOOLIEHEHHbIE JaHHbIE MO TOProBbIM KpPeauTam.

60. baHkoBCKkasA cucTteMa yueTa TOpProBbiX KpeAUTOB MMeEET XOPOLLUIA OXBaT, HO TakoKe
MMeeT pAj HeAoCTaTKOB. JTa CMCTEMA YCTPOEHa CiefyoWw M 06pa3oM: Kax bl UMMopTep v
3KCNopTep Nnepea OCyLLecTBAEHMEM OMepaLny Mo MMMNOPTY/3KCNopTy 0bsA3aH, Ha cepBepe,
KOTOPbIV PacrnofoXeH B Y36eKCKOW TaMOXEHHOW cyxbe, 3arpy3ntb KOHTPaKT C MIHOCTPaHHbIM
napTHepomMm. K 3ToMy cepBepy MMEIOT AOCTyN KOMMepueckme 6aHkn 1 LIBY. KoHTpakT moxeT
6bITb COCTaB/NIEH Ha HECKONbKO BUAOB TOBapa 1 Ha HECKOJIbKO NapTuii BBO3a/BblBO3a TOBapa.
KoHTpakTbl MMetoT yHMKabHble AEHTUOVKALMOHHbBIE HOMepa. YUeT TOProBbiX KpeanTos
BEAEeTCA MO KaXKA0My KOHTPaKTy B OTAENbHOCTU.

61. Mpu nepeuncneHnn Nan NONyYEeHUN CPEACTB, CBA3AHHbIX C UMMOPTOM UK
aKkcnopToM, 6aHK 06:A3aH ocyLLeCTBNAEHHbIE TpaH3aKL UM 3adpuKcMpoBaTb B cucteme. Ecav B
CUCTEMY He BBEAEH KOHTPAKT, TO 6aHK He OCyLecTBUT TpaH3akuuto. NMoTok ToBapoB Takxe
bukcnpyeTcsa B 3TON cucteMe Npy opOpMAEHMN TOBapa, NPU 3TOM HE UMEET 3HaUeHus
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odopmaseTca onepaumsa Mo MMMOPTY MAK MO 3KCnopTy. B arobom ciyyae Ha cepsepe nog,
AaHHBIM KOHTPAKTOM 3anucbiBaeTcAa O6BEM NOJTyUYEHHbIX UM OTTPY>KEeHHbIX TOBapoB. B ntore
NOZ4 KOHKPETHbIMW KOHTPaKTaMun cobnpatoTcs AaHHble O ABUXKEHUN TOBAPOB W AEHEXHbIX
CPeACTB, Mpy 3TOM NHGOPMaLMA B CUCTEMY 3aHOCUTCA B OPUTMHaNbHOW BantoTe. [ns Kaxaoro
KOHTpaKTa Jlerko onpegensercs o6béM TOProBoro KpeamTa v ero NprMHag eXHOCTb K aKTMBaMm
nnn Kk obszatenbcream. LIBY Ha gaHHOM 3Tane He nMeeT BO3MOXHOCTU M3BAEeUb AaHHble
HenocpeacTBEHHO M3 cepBepa. Pa3paboTumk 3ol cuctembl No 3agaHuto LIBY paboTaeT Hag,
pelueHeM 3Toro Bonpoca. Oxugaetca, K KoHuy 2019-ro roga LIBY cmoxxeT HenocpeaCcTBEHHO ¢
cepBepa Moay4YmnTb AaHHble O TOProBbIX KPeAUTax No KOHTPaKTaM B OPUTMHaNbHOW BastoTe, a
TaK>XXe BO3MOXHOCTb rpynnunpoBaTh OTAE/bHO aKTUBbI U OTAE/bHO 06sA3aTenbCTBa. Ha
CerofHALWHWIN fieHb AaHHble MO TOPTroBbIM KpeamTaM 13 3Ton cuctemMbl LIBY nonyyaet yepes
KomMMepueckue 6aHku. o npocbbe LIBY, koMmMepueckme baHkn, MHPOpMaLMO Mo
ob6s3aTeIbCTBaM TOProBbIX KPeAMTOB NPUCHINAKOT B OPUTMHaNBHOW BastoTe, @ MO akTvBam — B
BMAe nepecymntaHHyto B goanapsl CLUA.

62. OCHOBHOI He,0CTAaTOK 3TO CUCTEeMbl 3aKJ/IloUaeTcs B TOM, UTO Ha JLlaHHOM JTane
6aHKOBCKas cMCTEeMa He pa3/inyaeT TOproebie KpeanuTbl MeXxay apPpuanpoBaHHbIMKU
KopnopauusmMm 1 octaZibHbIMU KpeanUTaMu 1 Mo 3TOV NpUUYMHe BCe TOProBble KpeauTbl
LLBY oTpa)kaeT B npoumnx uHBectuumuax. Kpome 31oro, gaHHble, NPefoCTaBAeHHbIe
KOMMepUYeckummn baHkaMu, MO akTUBaM TOProBbIX KPeAUTOB COHBpaHHbIe Yepes 3Ty CUCTEMY,
nepecymTaHbl B goanapbl CLLUA, UTO yCNOXHAET OLeHKy onepauum U KypCcoBbIX M3MeHeHWi. B
npeAocTaBAeHHON KOMMepYeckMMu baHkamu TabvLe ecTb Nose ANs BaatoT, HO 3TO nose
MYJIbTUBANKOTHOE 1 MO3TOMY TPYAHO NMOAAAETCS aBTOMATU3MPOBaHHOM 0b6paboTke.

63. JaHHble 0 ABMKEHUN TOBApPOB 3aHOCATCA B C/lyyae, Korga nponcxoaut
TaMO>KeHHasA OUYMCTKa TOBapa, 3TO O3Ha4yaeT TO, UTO TOBapbl, NocTynatowme B
TaMO>XeHHbIe CK/IaAbl U1 MeCTa TaMOXXeHHOTO XpaHeHUs, He NonajaroT B CUCTEMY U He
BJ/IUAIIOT Ha BE/INUMHY TOProBbIX KpeAaUTOoB. [laHHas cncremMa 4aCTMUYHO CMeLUMBAET JaHHble Mo
aKkTuBaMm u obszaTtesnbcTBaM. VIHbIMK cn1oBaMu, eciv B KOHTPaKTe NpesyCMOTPEHO HECKOJ/IbKO
BMAOB TOBApPOB, TO MO OAHOMY TOBapy MOTYyT BO3HWKHYTb aKTMBbI MO TOProBbIM KpeanuTam, a no
ApYyruMm - obsa3zaTenbcTBa. B aToM ciyyae faHHaa cuctemMa CyMMUPYET UX BMECTe U BblAaeT OA4HUM
uncaom. Ele oauH HeoCTaTOK AAHHOM CUCTEMbI 3aK/IHOUAETCS B TOM, UTO B HEW COXPaHATCA
He3aKpbITble NCTOPUYECKME TOPrOBbIE KPEAUTbI, HEKOTOPbIE N3 KOTOPbIX 06pa3oBannch A0
2000ro roga.

64. Mwuccusa, nsyuns 6aHKOBCKYIO CUCTEMY B yueTe TOProBbiX KpeAWUTOB, NpULLaa K
BbIBOAY, UTO UMEIOTCA NMepCcrneKTUBbI ANA Aa/IbHEULLEro yAyUlleHUs U YCTPaHeHns
OCHOBHbIX HeA0CTaTKOB. MuCCUsA pEKOMEHAYET BBECTU MO/ ANS KOAA OTHOLLEHWUS NPSAMOro
WHBECTMPOBaHWUA MEXAY KPeaUTOPOM 1 Aebutopom. [as 3Ton Leam MOXHO UCnonb3oBaTb H6asy
HerapaHTMPOBaHHbIX KPEAUTOB, KOTOPbIE COAEP>KAT MHGOPMaLMIO O NPeanpUATUAX,
HaxOAMBLUMXCS B OTHOLLEHUSAX NMPAMOro MHBECTUPOBAHWS, NMPW 3TOM B OCOBbIX C/TyYasax MOXHO
06paTUTbCA K 6aHKaM 3a YTOUHEHUSAMMN.

MEXAYHAPO/ZHbI BANFOTHbIVA ®OH/, 25

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIVKA Y3BEKNCTAH

65. OnpeaensaTb onepaumio Kak pasHULLYY OCTaTKOB Lies1ecoo6pa3Ho TObKO Koraa
MH$opMauus, npeacTaB/iieHa B OpUrMHanbHOM Baatote. B cayyasx, korga fjaHHble
nepecumTtaHbl B goanapax CLUA, nonyuaetcs, Uto pasHuLa Mexay octaTkamu, MOMUMO
onepauwuwn MB, coaep>XxuT eLle n Kypcosble n3MeHeHna. Kpome 3Toro, MMccmsa pekoMeHayeT He
HpaTb B pacyeT TOProBble KPeAnThl, BO3HMKLIME 5 feT 1 6osee ToMy Ha3zas. Muccus takxe
pekoMeHayeT, nocae Toro kak LUbY HauHET nssnekatb faHHble NO TOProBbIM Kpeautam
HenocpeACcTBEHHO C CeEpBepa B OPUrMHaNbLHOM BaatoTe, HEOOXOANMO NPOBOAUTL PEFYAsSPHbIE
CpaBHEHWS AaHHbIX Ha YPOBHE NMPeanpuATAA, MONYUYEHHbIX C MOMOLLbIO HaHKOBCKOW CUCTEMBI
OTuUeTa TOProBbIX KPEAUTOB, a TakxKe AaHHbIX MO TOProBbIM KPeAMUTaM MOJyYEHHbIX Yepes
obcnegoaHme TKC. C aTo Lenbio coTpyaHmkam YIb HeobxoaMMo opraHn3oBaTtb BCTpeYy C
npeactasutensamun NKC, koTopble ganv NpesBapuTeNbHOE CoriacMe Ha NPoBeAEHME TakoM
BCTPEYM Mo 06Cy>KAEHUIO JaHHbIX.

66. Muccusa otmeuaer, uto B CBC Y36ekncraHa oTCyTCTBYHOT AiaHHbIe Mo
pacnpepeneHHbim ClM3. Ecam B b onepauun no pacnpepeneHHbiM CMN3 He3HauuTeNbHbIE,
1o B MUI 1 BB/, OHU A0BONIBHO 3HaunTENbHBI 1 gocTuratoT okono 400 maH gonnapos CLUA.
Muccus paspaboTtana daiin ans yyeta pacnpegeneHHbix CM3 1 pacyeta HaUMCNEHHbIX
MPOLEHTOB Ha HUX, a Takxe Ha aByapbl CM3. Hdopmaums ans Bcex pacyetoB bepertcs U3 canta
MB®, a nmeHHO o6beMm pacnpeseneHHbix CM3 octatkn no aByapam CI13, noBcegHeBHas
npoLueHTHaa ctaBka u Kypcbl CM3. HauncaeHHble NPOLEHTbI paccUmTbIBAOTCS eXXKeAHEBHO U
CyMMMPYIOTCA B Te4eHue kBapTana. BzanmHble pacuetbl no pacnpegeneHHbiM ClN3 v no aByapam
CM3 npowncxoanaT pa3 B kBapTan B peBpase, B Mae, B aBrycte u B Hosibpe. Bzavumopacuérbl
MPOWNCXOAAT Ha HaYMC/IeHHble NPOLEeHTbI 3a NpeablgyLine Tpy Mecaua. Ynctaa BeamymHa
pobasnsercs asyapam no Cl13. Ha 6a3e storo daina ctpoutcsa Tabavua anda ydyeta
pacnpegeneHHbix ClM3. Pag aaHHbIX HaumHaetca 31-ro gekabps 2011-ro roga. B tabavue 6
npuBeseHbl JaHHble No pacnpesenéHHbiM CM3 1 HaunMceHHbIM NPOLEHTaM 3a NepBbIA KBapTan
2019-ro roaa.
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Tabauua 6. ObpaseL, 06paboTaHHbIX AaHHbIX AN pacnpeaenéHHbix CM3

Ocrartok Ha
31 OcraToK Ha
Aekabps KypcoBbie Apyrue 31 mapTa
2018 onepauun | U3SMEHEHUA | y3MeHeHUs 2019
pacnpepaenéHHble ClM3 - o6a3arenbcrBa (saHHble B CM3)
pacnpegenénHble CI13
OCHOBHasA CcyMma 262,789,980 0 0 0| 262,789,980
HauncneHHble NpoLeHThI
cns3 471,424 11,095 0 0 482,518
Ntoro no
pacnpeaenéHHbim CMN3 263,261,404 11,095 0 0| 263,272,498
MepecuntaHHbie B gonnapbl CLUA
pacnpegenénrble CI13
OCHOBHasA CcyMma 365,485,676 0 -667,487 0| 364,818,190
HauncneHHble NpoLeHThI 655,651 15,112 -907 0 669,856
Ntoro no
pacnpegaenéHHbim CMN3
(B gonnapax CLUA) 366,141,328 15,112 -668,393 0| 365,488,046
[Joxogabl Ha aByapbl CI13 X 1,033,234 X X X
Joxogabl Ha X X X X
pacnpegenérnble Cl3 1,020,343

67.

Muccna pekomeHayeT UCNOJIb30BaTh NoJlydeHHble aaHHble ana MNb, MUM v BBA no

obasarenbcTBam pacnpegenéHHbix CM3. Muccua Takke BbifiBMAA, YTO MHPOPMaLMs No
pe3epBHbIM akTuBaM npegocrasieHHas YMP He cogepXuT faHHbIX NO HAYNCAEHHbIM
npoueHTam no asyapam Cl13, a B paspaboTaHHbIi $alin no pacyety HauUCAEHHbIX NMPOLEHTOB
JOMOJHAKOT AaHHbIe MO Pe3epPBHbIM akTMBaM Kak HELOCTaOWMIA KOMIMOHEHT.

PexomeHdyemebie mepbi:

e Pa3genntb rocysapcTBeHHble 1 rapaHTUPOBaHHbIe FOCYAapPCTBOM O MO
COOTBETCTBYIOLMM UHCTUTYLIMOHAbHbIM cekTopaM. [lonru, B3fTble HemocpeaCcTBEHHO
rocyZapcTBOM a Tak>Ke rapaHTMpPOBaHHbIE AO/TN, KOTOPble 0H6CAY>KMBAKOTCA rOCYJapCTBOM,
OTpa3nTb B roCyAapCTBEHHOM CEKTOpPE, MPW 3TOM OCTa/lbHble AOATN HEOBXOAMMO
nepepacnpesenunTs COOTBETCTBEHHO MO CEKTOpaM 3aéMLumKa.

e [lpun 0b6paboTke HerapaHTMPOBAHHbIX YaCTHbIX KPEAUTOB, KanuTaanmsaumns HauNMCAEHHbIX
NPOLEHTOB W1 NPOLLeHNe/aHHYIMPOBaHMe A0Jra NepeHecT U3 NPOYMX USMEHEHWI B
onepauuu MNb. B daline Ans HerapaHTMPOBAHHOIO YacTHOrO AoJra Ao6aBuTh nose As
onpeaeneHna NPUHagNeXHOCTU JaHHOTO KpeauTa K MeXXduananbHbIM Kpeamtam .
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o CKOppeKT1poBaTb NPOLLeCC Ae3arperaunm HerapaHTMPOBAHHbIX YaCcTHbIX KPeAWUTOB Ha
MeXXdUNnanbHble KPeamnTbl M OCTaNbHble KPeAUTLI COMNacHO PeKOMeHAALUAM MUCCUN.

e [lepea nepecyeToM AaHHbIX MO HErapaHTUPOBAHHOMY YaCTHOMY JOTY U3 OPUrMHaNbHOWM
BantoThl B goanapbl CLUA, npoBepnTb COOTBETCTBUE MEXAY OCTaTKaMM Ha KOHEL, neproaa v
noToKamu B Te4eHne Neproaa, a B clyvae HeoH6xoAMMOCTM NPOBECTM COOTBETCTBYHOLLME
KOPpPEeKTUPOBKW.

e B 6aHKOBCKOM c1CTeMe y4yeTa TOProBbiX KPeauToB A06aBUTb Noae Ans onpeseneHns
NPVHAANEXHOCTU AAHHOTO KpeanTa K MexXduavanbHbIM KpeanTam.

e [laHHble MO TOProBbIM KpPeAWTaMm, MoNyUeHHble Yepes creuunanbHyo HaHKOBCKYHO CUCTEMY U
yepe3 [KC cBepsATb Ha YPOBHE KOHKPETHbIX MPeANPUATURA, BbIABUTb MPUUUHBI Pa3HOrNacui,
1 MO BO3MO>XHOCTW M3bICKaTb MYTU UX YCTPAHEHWS.

e OTpasnTb paccumTaHHble AaHHble MO pacnpeaenéHHbimM Cl13 B COOTBETCTBYHOLLEN CTaTbe
dVHaAHCOBOrO cyeTa.

e B pe3epBHbix akTMBax Ha aByapbl ClN3 06aBNTb HaUMCAEHHbIE MPOLLEHTbI pacCUMTaHHbIe C
NMOMOLLbHO dalina COCTaBAEHHOTO COBMECTHO C MUCCUEN.

F. AANbHENLUEE YCOBEPLUEHCTBOBAHUE CYMO

68. ¥Y36ekucraH B koHue 2018 roaa 3anycTun onbiTHbIA c60op AaHHbIX no CYMO, B
npouecce 6b11M 3ageiCTBOBaHbl TO/IbKO KOMMepueckue 6aHku. [epBoHayasbHas Bepcms
CYMO vmena psg HeAOCTATKOB, B YaCTHOCTM CyLLEeCTBYHOLas cucTeMa bbiia chopmMmpoBaHa no
TpeboBaHMAM NATOro n3gaHuna Prb n He yunTbiBana naMeHeHMs, KOTOpble MPOM30LWAN C
nepexogoM Ha PIB6. Cuctema KOZOB HyXaanack B nepecMoTpe, popma no cbopy AaHHbIX He
npeaycmatpuBasa rnoje Ans KoAa MHCTUTYLMOHaNbHOMO cekTopa, COop AaHHbIX OCYLLEeCTBAANCA
TO/IbKO OT KOMMepUecknx 6aHKoB. 3a nocneaHuii rog LIBY, cieays pekomeHzaumsam muccuu,
8obunca onpesaeneHHblix ycnexos B gene yaydwerma CYMO. B yactHocTy, bbina nepecmoTtpeHa u
AOMOJIHEHA CUCTEMa KOAOB, Bblav NpoBeAeHbl CEMUHaPb AN KOMMepyeckmx 6aHKoB. Ha 3Tunx
ceMuHapax 6blin gaHbl pasbsacHeHWs Lean CYMO n paccMoTpeHbl TUMWYHbIE OLLINGKM
KOAMPOBaHWA onepauun.

69. Muccua osHakomMunach ¢ HbiHewHew cutyaumeit no CYMO Y36ekucraHa, otmetuaa
pAA ynyudlleHUiA, a TakoKe OTMeTUa PAaj, HeaopaboTok, KoTopble c/ieAyeT UCNPaBUTb B
6avxanwem 6yayuem. Cctema KOAOB yay4lleHa 1 OTBeYaeT HblHEeLHUM TpeboBaHWAM,
eAVHCTBEHHOE, YTO Ha 3TOM 3Tane MOXHO A06aB1Tb 3TO KOAbl 3apaboTaHHOW naaTbl AN
Pe3VAEHTOB, 3aHATbIX B MHOCTPAHHbIX MOCONLCTBAX U APYrMX SKCTEPPUTOPUAbHBIX OpraHax Ha
Tepputopumn Y3bekuncraHa.

70. Muccus oktabpa 2018-ro roga pekomeHgoBasa BBecty B popmy CYMO none ans
MHCTUTYLLMOHA/IbHbIX CEKTOPOB, OTCYTCTBME KOTOPOrO Cy>KaeT BO3MOXXHOCTU NPUMEHEHUS
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cobupaemoii MHpopmaLmK, a ANA AaHHbIX N0 PMHAHCOBOMY CUETYy OHO NPOCTO
Heobxoaumo. LIBY nowén apyrum nytem. BeegeHHaa nmmn popma CYMO npegnonarana
J0BOJIbHO MOAPOBHY0 KnaccubuKkaumio (BblaensoTca 14 pa3nnyHbIX TUMOB) YYaCTHMKOB

(pe3nAeHTOB) OCYLLLECTBNEHHOM TpaH3aKLUMW — Tak Ha3biBaeMbli “TUN KaveHTa". Huxe B Tabanue
7 NnpuBeseH nepeyeHb TUMNa KAUEHTOB N UX KOABI.

Ta6banua 7. Kogbl TMNa KJIMEeHTOB U ero HanMmeHoBaHue

Kopg camoro | Kog tmna ST
ST || e H:uwnn;e:ﬁ:::-r? NonHoe HauMeHOBaHWe TUNa KNMEHTa
21 0 nTK JTioBble TUMbI KIMEHTOB
21 1 MMVX MpaBnTENBLCTBO
21 2 rcr FocyaapCcTBEHHbIe OpraHu3aLmumy 1 NpeanpuaTs2
o1 3 OBU gs:::al/g:f:;semble HekomMMmepyeckune
21 4 HB® HebaHkoBCKkME (PUHAHCOBbLIE MHCTUTYThI
21 5 ATK Jpyrve Tunbl KNMEHTOB
21 6 LBy LieHTpanbHbii 6aHk Pecny6rnvikv Y3bekuctaH
21 7 KbY KoMmMepueckune GaHku
21 8 YK dusmnyeckme nvua (4OMOX03s1MCTBa)
21 9 yTK YacTHble NpeanpusaTus, Xo3ancTea, ToBapuLLecTsa
1 obllecTsBa
21 10 CIK MpeanpuaTUA ¢ y4acTMEM MHOCTPAHHOIO KanuTana
21 11 ynn MuauBmayanbHble npegnpyHumaTtenu
21 12 BAaY BIOKETHBIE YHPEeXaEHNS
21 13 PO® Pecny6nvkaHCKui JOPOXHbINA oHA
71. Ncxopa ns gaHHoi Tabanubl, MO TUNY KJINEHTa MOXKHO onpejennTb

MHCTUTYLLMOHA/IbHbIN CEKTOP yYacTHUKa onepauunii. Muccus B MecTe € COTpYAHUKaMu
NOAroToBMa NEPEXOAHYHO TabauLly, C MOMOLL IO KOTOPOro Ha OCHOBE TUMa KAneHTa
ONpeAeNTC NHCTUTYLIMOHA/IbHBIV CEKTOP y4acTHUKa onepauun. Ha gaHHbI MoMeHT LIBY
pa3pabaTbiBaeT NPOMEXYTOUHYO (pabouyto) 6a3y gaHHbIx ans CYMO. B ston 6a3e 6yayT
cobpaHbl AaHHble O Bcex HaHKOB, N OHa ByAeT NPUMEHATLCA AN TeHEPUPOBAHUA PA3INYHbIX
BbIXOAHbIX Tabauu,. B saHHyto 6a3y 6yaet gobaBaeHo nose Ana Koja MHCTUTYLIMOHA/bHbIX
CeKTOPOB, NPV 3TOM AaHHas KOAMPOBKa NpeAycMaTpmBaeT cieaytoLLyto pa3bumeky: LieHTpanbHbIn
6aHk, AOLB, CekTop rocysapcTBeHHOro ynpasneHus, a lNpoune cektopa passeneHsl Ha ABa
nogcekropa Npouve GprHaHCOBbIE OpraHn3aumm n HedburHaHCcOBbIE NPeAnpPUATUS, a Takxke
JAoMallHue xo3anctea n HKOAX.

2 Kpome rocyfapCTBe€HHbIX KOMMePYECKNX 6aHKOB, BCe KOMMepYyeckmne 6aHKN BHE 3aBMCMMOCTU OT ¢OprI
COBCTBEHHOCTU (FocyAapCTBEHHOG WX YaCTHOE) B TUMax KANEeHTa KOAMpyeTca Kak KOMMepyeckmne BaHKW.
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Ta61mu,a 8. I'Iepexop,Haﬂ Ta6nwu,a OT TUMNa KJINeHTa K UHCTUTYLUNOHAJ/IbHbIM CEKTOpaM.

HanveHoBaHWe UHCTUTYLUOHAJIbHOro

Kopa
ceKTopa

MonHoe HaumeHoOBaHWe TUNa KJIMEHTa
CexTopa

Jltobble TUMbl KANEHTOB

CekTop He onpeaenéx

MNpaBnTENbLCTBO

CeKTOp rocyAapcTBeHHOro yrnpaBaeHus

FocyAapcTBEHHbIE OpraHmn3aLmm 1
npeanpuaTus

HedunHaHcoBble npeanpuaTms,
AoMallHue xo3sancrea n HKOAX

HerocyaapcTBeHHble HEKOMMeEpUEeCcKkme
opraHusauum

HedunHaHcoBble npegnpuaTms,
JoMaluHme xo3anctea u HKOAX

HebaHkoBckre dUHaHCOBbIE MHCTUTYTbI

HebaHkoBckne GUHaHCOBbIE MHCTUTYTbI

[ pyrve Tunbl KANEHTOB

HedwnHaHcoBble NnpeanpuaTus,
JAoMaluHme xo3anctea u HKOAX

LleHTpanbHbIN BaHk Pecny6anku
Y36ekucraH

LleHTpanbHbI HaHK

Kommepyeckmne 6aHku

[Jeno3ntHble opraHmsaumm, 3a
WCKJHOYEHMEM LIEHTPa/IbHOro baHka

HedwnHaHcoBble NnpeanpuaTus,

dusmyeckne auLa (LOMOX035MCTBA) JAoMaluHume xo3anctea u HKOAX 5

YacTHble NpeanpusaTmns, X03amncTaa, HedwnHaHcoBble NnpeanpuaTus,

TOoBapwuLLecTBa 1 obuiecTsa JAoMallHue xo3ancrea n HKOAX 5

MpeanpuATMA C yYacTMeM UHOCTPaHHOTO HedwnHaHcoBble npeanpuatus,

Kanutana AoMallHue xo3amncrea n HKOAX 5
HedunHaHcoBble npegnpuaTms,

VHanBmayanbHble npeanpuvHUMaTenm AoMallHue xo3ancrea n HKOAX 5

BrogxxeTHble yupexaeHus CekTOp rocyapcTBEHHOrO ynpaB/ieHns 3

Pecny6ivKaHCKWIA JOPOXKHbI GOHZA CekTOp rocyapcTBEHHOrO ynpaB/ieHns 3

72. Ha cerogHawHui aeHb LLBY He otuutbiBaeTca no CYMO. Begétcsa paboTa no
TEXHUYECKMM BOMpPOCaM, peLleHne KOTOPbIX AacT BO3MOXHOCTb LIBY reHepupoBsath oTueThl
CYMO. Mucecma pekomeHgyeT CBOeBPeMEHHO 3aKOHUNTb TeXHUYecKne Bonpockl n seectn CYMO
Ha cermeHT LIBY. Heobxoanmo Takxxe onpeaenntb NPUOPUTETHOCTb BBEAEHMNA OCTaBLUMXCA ABYX
CerMeHTOB: cerMeHTa HebaHKOBCKMX PUHAHCOBBIX YUYPEXAEHWNA 1 cermeHTa HedUHaAHCOBBIX
KoprnopaLuii, UMetoLnx cHeTa 3a pybexxom.

73. Muccusa Taioke peKoOMeHAYeT eXKeMeCAYHO, N0 UTOraM MeCAYHbIX AaHHbIX,
npoBoAUTbL NpoBepku 6anaHca HeliTpanbHbIX onepauni. Kpegntosas v gebetoBas 3anncb
No HeWTpanbHbIM Onepauuam AoaKHa ObiTb NPYMEPHO OANHAKOBOTO 3HaveHus. B cryyae
6O/IbLIMX PACXOXKAEHNIN HEOOXOANMO BbISIBUTb MPUYMHY PACXOXKAEHNS U MO BO3MOXHOCTU
yCTpaHUTb. Kak NpaBunao OCHOBHOW MNPUYMHOM PacxoXaeHUs ABAsSeTCs owmbka npu
KOAMPOBAHNN HENTPasibHbIX ONepaLnii, KOraa KOHKPETHYHO OnepaLuio 04Ha CTOPOHa
KoZMpoBana Kak HeMTpasnbHyto, a Apyras HerT.

30 MEXAYHAPOZHbIN BANKOTHbBI ®OH/,

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIKA Y3BEKNCTAH

PexomeHdyemvie mepbl:

e Kkogam CYMO p06aBuTb KOA 3apaboTaHHON NaaThl ANS PE3UAEHTOB 3aHATHLIX B
MHOCTPaHHbIX MOCONBLCTBAX U APYTUX IKCTEPPUTOPUAJIBHBIX OPraHax Ha TeppUTOpUmn
Y3bekuncraHa.

e PazpaboTaTb NpoOMeXyToUHY0 pabouyro H6a3y AaHHbIX 418 06paboTKK, aHaAM3a U XpaHEeHWs
nHpopmaLmm cobpaHHyto B pamkax CYMO .

e B npomexyTouHOW 6a3e gaHHbIX BECTW NOAE AN UHCTUTYLIMOHANBHOTO CEKTOopa.
e Hanagntb c6op AaHHbix o CYMO ans LIBY.
*  M3yumnTb LenecoobpasHocTb pacnpoctpaHeHns CYMO Ha ocTanbHble JBa CerMeHTa.

e OpraHun3oBaTb peryaspHble CeMUHapbl C KOMMepPYeckKMMIM HaHkaMu Mo Bonpocam
onpegeneHusa kogos CYMO, paccMoTpeTb C KOMMepPUYECKMMY BaHKaMKM TUMNYHbIE OLUMOKY,
JAOnyLleHHble NPY ONpeeneHnn Koja onepawmm.

G. COCTABJ/IEHUE NNATEXXHOIO BAJIAHCA, 2014-2015 roaos

74. OpaHoA 13 3apau AaHHOW Muccun 6bi10 okaszaHue nomowm LLBY B komnunauum MNb
2014-2015 roaoB n noctpoeHun anHamuueckux pagos Nb, MUM v BB/, HaunHasA ¢
2014-ro ropa, 6e3 cywecTBeHHOro paspbiBa MeXAy HOBbIMU gaHHbIMU B u
MCTOPUYECKMMU PAAAMUN AaHHbIX. 33434y OC/IOXHAET OTCYTCTBME AOCTOBEPHbIX NCTOPUYECKMX
AaHHbIX. [JeTtannzaums 6anaHca M3 A0BO/IbHO HM3Kas, MHOTUE CTaTbW MPeACTaB/eHbl B
arpervMpoBaHHOM BUJAE, UTO BbIHY>XAaeT COTPYAHNKOB YI1b nckate HOBblE MCTOUHUKM AaHHbIX U
JenaTtb OLEHKM Ha OCHOBE CyLLeCTBYIoLLLEeNn NMHPOopMaLmK.

75. Muccuna nsyumna 6anancel M3 u LBY, a Taioke npoaHanvsupoBasia MeTojbl
oLeHKM KatoueBbix cratei Mb, n okasana copencreume LLBY B popmuposanum Nb n MUN
3a 2014-2015 roabl. Mpy popMMpPOBaHNM NCTOPUUECKUX JaHHbIX, B popmaTe PMB6 6bian
MCNOAb30BaHbl BCE JOCTYMHbIE NCTOYHWKM JaHHbIX, B TOM Yncae gaHHble u3 b M. LIBY
HarnpaBWA 3anpocCkl B pa3Hble MUHUCTEPCTBA, BEAOMCTBA W YacTHble kopnopauun (MO, I'TK, TKC,
KoMMepueckue baHku 1 Apyrue) o npegoctaBaeHum gaHHbix 3a 2014-2015 rogbl. [lo noayyeHus
3TWX AaHHbIX MUccus BMecTe ¢ LIBY npoBena rpybyto oueHKy HegocTarowmx gaHHbIX. [ocne
NoJly4eHus 3anpaLlimMBaemMblX JaHHbIX OLLeHOUHble AaHHble ByayT 3ameHeHbl 060CHOBaHHbIMM
JaHHBIMW, TaK YTO MOArOTOBAEHHbIV BO Bpems muccmm b 3a 2014-2015 rogpl Hago
paccMaTpurBaTh Kak OMbITHbIA BapUaHT, M OH MOXET 3HAaUYUTEIbHO M3MEHUTLCA NOCAE NONyUYEeHUs
peasnbHbIX JaHHbIX U3 Pa3INYHbIX UCTOYHWUKOB. Hxke npeanaraetca CpaBHUTENbHbIN aHann3
ncropuyeckux banaHcos npomvssegeHHbix M3 n 6anancos LIBY 3a 2014-2015 roabl.

76. ToBapsbl. Lns yuéra ToBapoB M3 u LIBY ncnonbsyort obuiyto cucremy ToproBau, Ho
NPUXOAAT K pa3HOMY pe3yabTtaty. CpaBHeHue meTogonornn M3 n LIBY onucaHo B oTyeTe
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npeablayLuen MUCCMM NPU onncaHnm coctaBaeHns banaHcos 2016-2017 rogos.. PasHuua
TOBapOB BbI3BaHa Aa/ibHENLLUMMMN KOppeKTMpoBKkaMu, M3 gobasaseTt kK ToBapaM HeyUTeHHble
onepaunn umnopTa/akcnopTa, KoTopbix M3 Ha3biBaeT “ToBapbl pu3amL”. B cnyyae skcnopTa, 31
ToBapbl oueHnBaroTca 20%-Mun OT AeHeXHbIX NepeBosoBs. LIBY oueHnBaeT YesHOUHYIO TOProBso
Ha OCHOBe OMNpoca Ha NorpaHnYHbIX NyHKTax. LIBY aononnutenbHo 3anpawwnsaet HAK o
TOBapax, KyrnieHHbIX NepeBoO3dnKamMm B MOpTax 1 asponopTax, 1 gobasaseT kK ToBapam. JaHHble
YeJIHOYHOM TOProOB/M 1 TOBAPOB, MPUOBPETEHHbBIX B a3ponopTax nepeeosymkamu 3a 2014-2015
rogbl, 6blAM paccumTaHbl Ha OCHOBE aHaNoOrMYHbIX AaHHbIX 3a 2016-2017 roabl, nyTem
NPOMNOPLIMOHaNIbHOTO U3MEHEHMA 3KCMOopTa/MMNnopTa ToBapoB 6e3 yueTa HEMOHETaPHOTO
30/10Ta.

77. OueHKU yenHouHoit Toproeau LIBY B cnyuae akcnoprta B 4-5 pa3 MmeHbLue ot
AooueHok M3 a B cnyuae nmnopra 3a 2015 rog, uytb 6osblue oueHku M3, a 3a 2014
coctaBnsnet 80%. Muccuna cumtaet, 4TO KPOME YeSTHOUYHOW TOProBAW 3KCMOPT TOBAapOB
HY>JaeTca B AOMNONHUTENbHOMW AOOLEHKE 3a NpejnoaaraeMble HeyYTeHHble onepauuu
nMmnopTa/akcrnopTa. PeanbHbll 06bEM HEYUTEHHOTO 3KCMOPTA MOXHO ObLIO OLEHUTL HAa OCHOBE
3epkanbHOro cpaBHeHwmA. Vicxoaa ns BbilleckazaHHOTO, MUCCUA CUUTAET LiesecoobpasHbIM
NPOABUTb OCTOPOXXHBIN MOAXOA W OLEHUTb HeYUYTEHHble onepaummn akcnopta 10%-mMun feHeXHbIX
nepeBOAOB, 3Ty-Xe CYMMY BblYeCTb U3 BTOPUYHbIX AOXOA0B - An4YHble TpaHchepTbl. Muccus
Tak>Xe yCTaHOBWAA, YTO TOBapbl, NprobpeTeHHbIe B MOpTax, OTCYTCTBYHOT B 6anaHce M3, xoTa no
ytepxaeHuio IKC 3t Tosapsl y KC n cootBeTctBeHHO B [16 M3 oTpakeHbl B ycayrax. LIBY He
CTan OLEeHMBaTb CTOMMOCTb PppaxTa Mo CBOEN METOAONOTUN U B3N Lndpbl M3, B COOTBETCTBUM C
KOTOPbIMUW CTOMMOCTb dpaxTa u cTpaxoBkin 6epetcs B pasmepe 10% ot CIF LeHbl, HO Npu 3TOM
He yUuTbIBaeTCA MMMOPT 3HeproHocuTenei. LIBY oueHnBaeT ppaxt Ha ocHoBe reorpadun
nepeBo30k u ¢pu3anyeckoro obbEMa (Beca) ToBapa, C UCMOAb30BaAHMEM CPEAHEN CTOMMOCTH
TPaHCNOPTMPOBKMN OLHOWN TOHHbI FPYy3a, MPY 3TOM UMMOPT U3 COCEAHNX CTPAH MO CyXOMyTHOW
rpaHuvLLe B pacyeT He NpuHumMaeTtcs. Muccus pekomeHayet LIBY Bectn pacueT dpaxta no csoew
MEeTOA0A0MUN N AN 3TOro 3anpocuTb daHHble y 'K 3a 2014-2015 rogbl, C COOTBETCTBYHOLWMMM
KOoppekTMpoBKkaMu B onbiTHOM HanaHce 2014-2015 rozos.

78. Ycnyru. LLBY oueHun ycnyru uenavkom onupascbk Ha 6anaHc M3. TpaHcnopTHble
ycnyru 66111 oLeHeHbl creaytow M ob6pa3omM: CBOAHbIE JaHHble MO BCEM BUAAM TPAHCMOPTHbIX
ycnyr u3 6anaHca M3 6bin pacnpegeneHsl NPONOpPLMOHaNbLHO MO BUAaM TpaHCNopTa 1 Tunam
TPaHCNOPTHbIX YCyr. [py 3TOM, B UMMNOPT TPAHCMOPTHBIX YCAYT OblAN BKIOYEHBI U CTPaxOBaHWA
rpy3os (1.e. Bcs pa3Huua mexay CIF n FOB ueHamu). SkcnopT ycayr no noesakam 6bin B3aT 6e3
n3meHeHus 13 6anaHca M3, a uMnopT no noesakam LIBY oueHnn no ceoen metogonorum.
OcTanbHble ycnyrv Toxe 6blan pacnpegeneHbl No BUAAM yCIyr NPonopLyMoHaNbHO daHHbIM
2016-2017 ropos. B banaHce M3 no ycnyram npeactaBiaeHa HegocTatouHas nHGopmaLms, Tem
He MeHee eé cnegyeT UCNob30BaTb MakcMManbHo. B Tabavue 9 Ha npumepe 2015 roga
nokasaHa MHbopMauus, koTopas nmeetcs B banaHce M3 no akcrnopty ycayr, a B Tabanue 10 Ha
npumepe 2015 roga nokasaHa nHPopmaLms, kotopas nMmeeTca B 6anaHce M3 no MMNopTy ycayr.
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Ta6aunua 9. Skcnoprt ycayr ns 6anaHca M3.

2015Q1 2015Q2 2015Q3 2015Q4
DKCNOoPT ycayr (Nocie KOPPEKTUPOBKN) 713.9 750.1 797.0 800.3
B Tom uuncne
DKCNOPT TPAHCNOPTHbIX yCayr 3533 317.8 335.8 359.6
XKenesHoA0pOXHbIN TpaHCNopT 77.1 81.3 89.7 81.5
ABTOZOPOXHbIA TPAHCMOPT 2.5 4.0 34 4.0
TpybonpoBOAHbIV TPAHCMOPT 146.2 109.8 121.8 148.2
Bo3ayLwWwHbIV TpaHcnopT 127.5 126.8 120.9 126.1
Moe3zakun NKC 230.2 320.3 339.1 2979
OCTaJibHble ycayru 1304 112.1 122.1 142.8

Ta6auua 10. Umnoprt ycayr us 6ananca M3

2015Q1 2015Q2 2015Q3 2015Q4
Vimnopt ycayr B b 807.7 1,001.0 958.0 7214
B Tom uuncne
Ppaxt 255.0 243.0 266.4 202.0
[pyron TpaHcnopT 134 10.9 7.9 15.2
Maccaxwpel 92.3 175.7 141.9 82.7
Typusm 164.9 327.8 269.7 189.8
Copep>xaHne NoconbCTB (+) 09 0.8 04 04
CrpaxoBaHwue rpy3os 28.3 27.0 29.6 22.4
JanHble TKC 216.1 176.5 276.1 238.0
Jpyraa koppekTnpoBka 36.8 39.2 -34.0 -29.1
79. Mwuccua pekomeHAyeT NpU OLLeHKe 3KCNopTa TPaHCNOPTHbIX YCAYr UCNO/Ib30BaTb

pa3sbuBKM AaHHbIX MO BMAaM TpaHCNOpTa, KOTopble uMetoTca B 6anaHce M3 (Bo3aywiHbINA,
YKeNIe3HOA0POXKHbINA, aBTOAOPOXKHbIN U TPY6ONPOBOAHDbIN), NPU 3TOM KaXXAbIA U3 3TUX
BUAOB TpaHCNopTa pasébut no BuAam TPaHCMOPTHbIX YCAYT NPONOPLMOHA/IbHO AAaHHbIM
2016-ro roaa. [laHHble 3KCNopTa yCIyr No noesakam HeobxoAnmMo B3sTb M3 BanaHca M, a
OCTa/ibHble YCyrn pa3buTb NPOMNOPLIMOHaAbHO COOTBETCTBYOW MM ycayram 2016-ro roaa.

80. Mpwn oueHke UMNOPTa TPAHCMNOPTHLIX YCAYr AeACTBOBAaTb MO aHA/I0TUK, @ UMEHHO
¢paxT pasaenntb NPONOpLUOHaNAbHO AaHHbIM 2016-ro roga. 10 BMAaM TPaHCNOPTHbIX
CPEACTB, TakoW Xe NOAXOZ NPUMEHUTb MO NAaCCaXKMPCKUM MepeBO3KaM ¥ Mo OCTaNbHbIM
TpaHCNOPTHbIM ycayram. Mo MNopTy ycayr 1 No noesakam MUCCUA PeKOMEeHAYeT NCMONb30BaThb
COBCTBEHHbIE OLLEHKN BMECTO OLLeHOK 13 BanaHca MD, KOTOpbI He yYMTbIBAET B NOE34Kax
pacxobl KpaTKOCPOUHbIX PaboTHUKOB. Takxke peKoMeHAyeTCA NepecMoTPeTb OLLEHKN YaCTHbIX
noesfok B CTOPOHY yBennyeHus. Micnonb3ys gaHHble 13 6anaHca M3, coaep>kaHvie NOCONbCTB
Heo6XxoAMMO OTPa3nTb B rOCYAapCTBEHHbIX TOBapax W ycayrax, He OTHECEHHbIX K ApYTrM
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KaTeropusam, a ocTajbHble ycayrn n3 banaHca M3 pasgenvTe NPONOpLMOHaNbHO aHaN0OrMUYHbIM
AaHHbIM 2016-r0 roaa.

81. MepBnUHbIEe N BTOpUUHbIE goxoabl. OnnaTta Tpyaa B 6anaHce LIBY 6bina oueHeHa
NPONopLMOHaNbHO NO KOJIMYECTBY rpaxkaaH Y36ekucraHa, nepecekiumx rocyapcrBeHHyo
rpaHuuy. 37a Xe CTaThs B 6banaHce M3 oueHeHa Ha 6ase geHeXHbIx nepeBogoB (bepetcs 55%).
B paHHbIX M3 oTpaxkeHbl TObKO YNCTblE NEPEBOAbI CPEACTB, a He BCA 3apaboTaHHas naaTa,
YacTb KOTOPOW TPATUTCA B CTPaHe npebbiBaHWs. Muccus cuntaeT MeTog, npumeHsiembiM LIBY
6onee NpaBUAbHBIM 1 COOTBETCTBYHOLLMM TpeboBaHusM BPM6.

82. B 6anaHce M3 pebet onnartbl TpyAa oueHeH B npegenax 30-40 maH gonnapos CLUA
3a KBapTan, Toraa kak o6cnepgoBaHue LIBY npepgocraBnseTr 3HauvMTeNlbHO MeHbLUMe
3HaueHwus, B npepenax 4-5 maH gonnapos CLUA. 10 MHEHWNIO MUCCUM Pe3YAbTaThl
obcnesoBaHus LIBY 6onee peanbHbl, UCXOAs M3 TOrO. YTO B CTpaHe HabarogaeTca n3bbIToK
TPYAOBOW CWAbI Y MaNo BEPOATHO HaANYMe 3HAUNTENbHOTO KOANYECTBA MHOCTPAHHBbIX
paboTHUKOB. N3 Y36ekunctaHa HabatofaeTcs HeHBONbLLOW AEHEXHbIA OTTOK JEHEXHbIX
NepeBOAOB, HO CKOpEee BCEro OH He CBfi3aH C TpyA0BOW Murpaumeit. LIBY cuutaert, uto gebet
onnatbl TPYAa He CTO/Ib 3HaYMTesIeH U OLLeHW ee Mo 0bpaTHOMY TpeHay.

83. B okoHuaTenbHoOW Tabauue u3s 6anaHca M3 «ao0xoabl OT NPAMbIX MHBECTULLMIA»
npeacTaBieHbl ABYyMA CTPOKaMM - AUBUAEHABI N HAUMC/IEHHbIE NPOLLEeHTbI. B pabounx
darinax ecTb elle CTPOKa — PEMHBECTMPOBAHHbIE AOXOAbl, HO OHU HE MPUHUMAIOT
HenocpeacTBEHHOe yyacTne B OKOHYaTe/IbHbIX pacyeTax, a Ckopee BCero noApasymMeBaroTcs B
CTpOKe nog Ha3BaHveM “[loxoabl OT yyacTus B kanuTane (penHsectuunm n npubbiae CPI)” — Ha
KOTOPYHO CCbINIAeTCA CTPOKa «AVBUAEHA» B OKOHYaTeNbHOW Bepcum 6anaHca. Kpome
BblLLENepeUnNCEeHHbIX, B UHBECTULIMOHHbIE AOXOAbI BKAtOUeHbl goxoabl CPI1 - koTopbie
6e3yC/I0BHO ABAAIOTCA AOXOAOM OT y4acTusa KanuTana, XOTa OHW 1 NOKa3aHbl OTAENbHOWM
CTPOKOW.

84. LLBY B cTaTbe penHBeCTUpPOBaHHbIE A0XO0Abl OTPa3u peMHBEeCTUPOBaHHbIE AOXOAbI
u3 6anaHca M3, a B ctatbe “/luBMAEHABLI U USBATUA U3 AOXOA0B KBa3n-Kopnopaumin”
OTpa3ua AaHHble U3 CTPOKU AUBUAEHAOB, XOTSl MO MHEHUIO MUCCUM OHU ABAAIOTCA
AOXOAaMM OT yUacTUA B KanuTase, a AaHHble no goxoaam CPI 66111 NpoMrHopupoBaHbI.
Muccumsa cornacHa ¢ LIBY B oTpaxkeHnn pevHBECTUPOBAHHbIX JOXOA0B U PEKOMEHAYET NOMNpPaBUThb
JaHHble No AVBUAEHAAM CleaytoLnm obpasom: n3 obLiero goxoga no gebety BblUecTb
TPYAOBbIE JOXOAbI, BCE BUAbI MPOLLEHTHbIX LOXOAOB U PENHBECTMPOBAHHbIE JOXOAbI.
Mony4yeHHyro BENMUYNHY OTPa3nTb No aebeTy B cTaTbe «AnBUAEHABI U U3BATUA N3 AOXOA0B
KBa3n-koprnopawumi».

85. Mo npoueHTHbLIM A0X0AaM NPOUMX UHBECTULUI 6bls1a AOCTYNHA TOJ/IbKO
MHpOpMaLUA O NPOLLEeHTHbIX BbiNJaTax, U OHX 6bIIN OTpaXkeHbl B ONbITHOM 6anaHce.
NHdopmaums 6bina B3sTa 3 MO 1 13 6aHKOBCKON CUCTEMbI YUYeTa HerapaHTMPOBaHHbIX
KpeauToB. Kak To/1bko 6yayT NosyyeHbl COOTBETCTBYHOLLME AaHHbIe (0T M® 1 OT KOMMepUeCKmx
6aHKOB), BbiMayeHHble NPOLEHTbI HEOOXOAMMO 3aMEHUTb Ha HAYNCNEHHbIE NMPOLEHTbI.
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86. [lo nonyyeHUsa AaHHbIX MO HaUMUC/IEHHbIM NMPOLLEHTaM MUCCUA peKoMeHayeT
No/1b30BaTbCA C/1eAYIOLMM METOAOM OLLeHKM HaunC/IeHHbIX NPOLLEHTOB Ha 6ase
MH¢pOopMaL UM BbiNJIaueHHbIX MPOLLEHTOB. Ha nepBoM 3Tane onpeaenserca CpeaHas rogosas
NPOLIeHTHaA CTaBKa 1 CyMMa NPOLLEHTHbIX MAaTeXen 3a rog AesnTca Ha CpeAHeroj0BOM OCTaToK.
[anee c nomoLLbio cpesHen NPOLEHTHOM CTaBKM PacCUYMUTLIBAETCS KBapTabHbIA HAUNCIEHHBbIN
npoLeHT. Mnccus Ha npumepe rocyapCTBEHHOIO U rapaHTUPOBAHHOIO roCyAapCTBEHHOMO
A0/ra NPOAEMOHCTpUpOBana coTpyaHukam YIb BbileykasaHHbIM METOJ OLLEHKMN KBapTasbHbIX
HaYMCNIEHHbIX MPOLIEHTOB. B foX0Aax OT pe3epBHbIX akTUBOB Dbl OTpaXKeHbl OOGHOB/IEHHbIE
AaHHble 1IYMP, koTopble 6bian fONOoAHeHbI goxoaamu oT aByapos C/IP. lNepcoHanbHble
TpaHchepTbl OblAM ONpeAeneHbl Kak OCTaTOYHas KaTeropus oT AeHEXHbIX NEPEBOLOB M BBO3a
Ha/JIMYHOM BaNtOThl C OAHON CTOPOHbI U YNCTOW 3apniaTon KPaTKOCPOUHbIX PabOTHUKOB - C
APYroi CTOPOHBI.

87. B kanutanbHbiX TpaHcpepax B b M3, oTpakeHbl TpaHcPepTbl MUFPAHTOB, UTO
HepaonycTMmo no pykosoacTey BPM6, B cBAi3n ¢ uem B 3KcnepmmeHTasbHOM 6anaHce 3Tn
TpaHcdepTbl 6b1AN U3BATBI. He NCKAHOUEHO, YTO NPU NONYYEHUN JaHHbIX O goarax 2014-2015
rooB TaM TOXe OKaXyTCs Cyvan NPOLLEeHMs A0ra, @ MOKa B CTaTbAX KanuTaabHOro TpaHcdepTa
TaKoW 3amnncu Her.

88. Muccmeit 66111 NpoBeAEeHbl KOPPEKTUPOBKMU MPAMbIX MHOCTPAHHbIX UHBECTULUA.
[na pacyeTta NpAMbIX MHBECTMLMI B Y36ekncTtaH M3 ncnosib3yer ToIbKO AaHHble Mo
aKLMOHepPHOMY KanuTay v no 3aémHoMy kanutany. HecMotps Ha To, UTo B pabouem darine M3
eCTb AlaHHble O PEVHBECTVPOBAHHbIX AOXOAaX, B pacyeTe NPsAMbIX UHBECTULMIA OHN OTCYTCTBYHOT.
LIBY 3a 2014-2015 roabl faHHble NO aKLMOHEPHOMY Kanutany 1 no 3aéMHOMY Kanutany B3s U3
6anaHca M3. PerHBeCTMPOBaHHbIE JOXOAbI Takxe 6blan B3ATbl U3 BanaHca M3. MNpsamble
NHBECTULIMN 3a py6exXoM He3HauuTebHbl. B onbiTHOM 6anaHce 3a 2014-2015 rogbl 66111 B3AThI
JaHHble 13 pabouero panna M3.

89. Kak y>ke 6b1210 oTMeueHO nopT¢esibHble UHBECTULIUM U PUHAHCOBbIE NPOU3BOAHbIE
B Y36ekucraHe BecbmMa He3HauUUTe/IbHbI, U B ONbITHOM 6asaHce He 6bIIN OLeHEHbI.

90. Apyrve nueectuuum B 6anaHce M3 npeacraB/sieHbl HEAOCTaTOUHO, MPY 3TOM OHU
pa36unTbl Ha rocygapcTBeHHbIe U FapaHTUPOBaHHbIe rOCyAapCTBOM KpPeAuThl, U Ha
HerapaHTUpoBaHHble KpeaunTbl. Muccnsa coemectHo ¢ LIBY pelwnna B kpeantax
rocyapCcTBEHHOrO CceKkTopa oTpaxaTb OOHOBAEHHbIE AaHHble, MoNyYeHHble 13 MO. KpeauTbl
AOWLB v apyrnx cekTopoB Hbln B3sTbl U3 OTYETHOCTU KOMMepUeckmx HaHkoB. B 6anaHce M3
6blAn faHHble NO KpeanTaM BblgaHHbIM M® Y36ekncTaHa, TOUHEee MO MoraleHnto 3TUX KpeanToB
(HOBble KpeAWTbI AAaBHO He BblAaroTCsA). Muccusa ncnonb3oBana 3TM AaHHbIE U AOMNOAHMUAA
JAaHHbIMW Mo noraweHuto [py3unert cBomx 06s3aTenbcTs nepes Y3bekmcraHoM.

91. JaHHble Mo aKTMBaM B Ha/INYHOW BaJlloTe U Aeno3ntam 6aHKOBCKOro cektopa B
6anaHce M3 He coBnagaloT ¢ AaHHbIMM KOMMepuUecknx 6aHKOB. B akTuBax, BO Bcex
kBapTanax 2014-2015 ronoBs, AOBOJBHO 3HAYMTENbHbIE CYMMbl HaXOAATCA B CEKTOPE
LeHTpanbHOro 6aHka. Xota no AaHHbIM [1IYMP LIBY He nMeeT BHeLIHNX akTVUBOB B Hepe3epBHbIX
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BantoTax. Bce Aeno3mnTbl B Hepe3epBHbIX BaakoTax pacrnosioXeHbl B 6aHKax - pe3ngeHTax, B CBA3N
C 3TUM aeno3utbl cektopa JOWILIB 6b1n oLleHeHbl Ha OCHOBe 6aHKOBCKOM OTYETHOCTY, a ANA
AENO3UNTOB APYrnX CEKTOPOB, IAe OCHOBHAaA A0S NPUXOANTCA Ha JOMaLLUHME XO3AMCTBa, Oblan
cAienaHbl SKCNepTHble OLIEHKN Ha OCHOBE BBO3a/BblBO3a MHOCTPAHHOM Ba/tOTbl B Y36eKkucTaH.
[ONONHUTENBHO BbINN YUTEHBI BEPOSITHBIE MPUTOKM U OTTOKN MHOCTPaHHOW BastOThbl Y AOMALLIHUX
X034MCTB, [10 MHEHMIO MUCCUM NONYYEHHbIE JaHHblE NEPEOLLEHEHbI U HYXXAAKOTCA B Aa/ibHENLLIEN
aopabotke. LIBY HanpaBua 6aHkaM NMcbMO € Npocbboi NpesocTaBuTh JaHHbIE MO
0653aTeNbCTBaM Ha/JIMYHOW BaNtoThl U Aeno3ntam 6aHKOBCKOTo cekTopa (B OCHOBHOM Jlopo
cuyeta). [lo nonyyYeHWs AaHHbIX MUCCUSi PEKOMEHAYET NCMO/Ib30BaTh AaHHble U3 basaHca MD.

92. YNBb pna cocranenus Nb 2014-2015 rogos nonyunna ot AYMP paHHble no
pe3epBHbIM akTMBam. OCHOBHbIE OMepaL M OCyLLEeCTBAAOTCA NO KaTeropun 4eno3nThbl.
Onepauwnn Nb No MOHETapHOMY 30/10TY He OCYLLLECTBAAIOTCA, BCE M3MEHEHWNA NO MOHETapHOMY
30/10TY OTHOCATCSA K MPOYMM U3MEHEHUAM, 3TW AaHHble BblAN OTpaxeHbl B onbiTHOM 16 1 MUATT.

93. Hwxe B MpunoxkeHunsax I-1ll npusBogarca tabavubl onbiTHoro Mb, MUM v BBJ, 3a
2014-2018 roabl. MHOrMe cTaTby 3TMX TabANL, OLLEHEHbI MPU OTCYTCTBUM JAOCTOBEPHbIX AaHHbIX.
YMB 6yaeT npogomkaTb paboTy No cbopy AONOAHUTENbHBIX AaHHbIX 338 2014-2015 rogbl ans
06HOBAEHMSA ONbITHbIX Tabauw, M6, MU n BB/, BcreacTBne Yero oHW MOryT 3HauYUTE/IbHO
N3MEHUTLCA.

H. APYIME BOMPOCbI: PACNPOCTPAHEHUE A AHHbIX, KAAPOBBIE PECYPCbI U
OBYYEHME

94, B mae 2018 roga Y36ekucraH npucoeauHunca K p-OCPA. MpakTrka
pacnpocTpaHeHWs AaHHbIX B Y36eKncTaHe Ha CerogHAWHMM AeHb TakoBa: LIBY pa3spabatbiBaer
exxekBapTasnbHyto ctatuctuky Mb n MUNM Ha ocHoBe PIE6 B gonnapax CLUA. N3 Tabanubl MUT
reHepupyetca Tabanua BB/, B COOTBETCTBUM C PYKOBOACTBOM CTaTUCTUKM BaNIOBOTO BHELLIHETO
fonra. fanuble N6 n MM B cTaHjapTHOM npeacTaBieHUn NPefoCTaBAAIOTCA eXeKBapTaibHO B
MB® ans nybankaumm B cbopHuke MexayHapogHas ®rHaHcoBas CTaTUCTMKa U €XXeroiHOM
cbopHmke Cratuctuka MnatexxHoro banaHca. He cMoTps Ha 3710, Ha cante LIBY aaHHble no MNb n
MW ny6amkytoTcs TOIbKO B yNpoLeHHOM popmaTe B cocTaBe bB0bLIOrO aHaANTUUECKOro
maTepuana. LIBY exekBapTanbHo ny6ankyet no CBC aHannTuyeckme matepuansl B popmate PDF
B 06BbEMe 70 — 80 cTpaHuL, a TakKe pa3mellaeT Ha carite LIBY kaneHzapb pacnpocTtpaHeHus
AaHHbIx CBC ¢ ykasaHvem cpokoB nybavkauuu. B saHHoOM ny6avkaumm nmeeTca MHOro
aHaAUTUYECKOro MaTepuana, Amarpammbl, rpadukm 1 Tabanubl, HO HET CTaHAAPTHBbIX
npegactaBneHnii Nb, MM n BBA. Mo BB/, ny6avkyemble gaHHble He TONbKO 3HAUNTENbHO
OT/INYAKOTCA OT CTaHAAPTHOTO NPEeACTaBAEHUNSA, HO U He BKOYatoT B cebe HekoTopble
KOMMOHEHTbI AOATOBbIX 06A3aTe/bCTB.

95. Mwuccusa pekomeHayeTt ny6amkoBaTb Ha caiite LLBY wmpokuii cnektp aaHHbix. Ha
JAAHHOM 3Tane MOXHO ony6mkoBaTh kBapTaabHbIn 16, MM 1 BB/, B cTaHAapTHOM
npeactasneHmm B dopmate Excel. MapannenbHo co cTaHAaPTHLIMU NPe3eHTaLMAMN Ha cainTe

36 MEX/AYHAPO/HbIV BA/TKOTHbIN GOHA,

©lnternational Monetary Fund. Not for Redistribution



PECMYBJIKA Y3BEKNCTAH

LIBY MO>XHO HauaTb Ny6/MKauuio YyKOpOUeHHbIX npeseHTtaumii b, M v BBJ, rae 6yayt
yKa3aHbl TOJIbKO OCHOBHble CTaTbh. Muccma Takxke pekoMeHayeT CHabANTb exxeKkBapTaibHble
ny6ankaumm no CBC kopoTkMu npecc-pennsamm, 06bEMOM He bosiee 1-2 cTpaHuL.

96. LWraTHbI cocTaB YIb, oTBeuatowmia 3a paspaborky CBC, coctout 13 8 eanmHUL U Ha
AAHHBIV MOMEHT OH MOJIHOCTBIO 3anoaHeH. O643aHHOCTM MexXay coTpyaHMKamu YI1b
pacnpegeneHbl ONTMMaabHO U AOKYMEHTaNbHO 3aKpeneHbl. B ynpaBieHnn MHOrO HOBbIX
coTpyaHukoB. Ha okTabpb 2019 rosa 13 8 cCOTPYAHMKOB TOJILKO TPOE NPOLUAN CrieluanbHble
Kypcbl 0byyeHua. [lo koHua 2019-ro roga ele yeTbipe COTPYAHMKA NpUraaLlleHbl Ha
cneumanbHble KypCbl opraHnsoBaHHble MB®, HO TeM He MeHee, 3aaya No 06y4YeHmto
nepcoHana YIb octaércs aktyanbHOW. [lns BHOBb HabpaHHbIX COTPYAHUKOB PEKOMEHAOBAHO
NPOWTW KYPCbl B PErMOHaNbHbIX LIeHTpax 0byyeHus, a 60see OnbITHbIX HanpaBAATb Ha
yrny6aeHHble Kypcbl, MPOBOAMMbIE B BallMHIToHe.

PexomeHdyemebie mepbi:

¢ Ha cante LIBY nomumo aHanuntnyeckoro matepumana no CBC onybankosaTb KBapTaibHYHO
ctatuctmky MNb, MUM v BBJ, B cTaHAapTHOM npeacTaBieHUn Ha ocHoBe PI1b6.

e CHabauTb exxekBapTanbHble Nybankaumm no CBC kopoTkMMK Npecc-pennsamm, 06bEMOM He
6onee 1-2 cTpaHuLL.

e ANA fjanbHeuwero nsydveHua metogonorum PIB6 n cTaTUCTUKKW BHELIHEro A0Ara, NpuraawaThb
coTpyaHukoB YIb Ha COOTBETCTBYHOLLME CEMMHAPLI, MPOBOAMMble MBO.
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A O/DKHOCTHBIE JIMUA, C KOTOPbIMU BCTPEYAJIACb MUCCUA

LLEHTPAJIbHbIVA BAHK PECNYBJ/INKW Y3BEKUCTAH

Bobup Abybakupos 3amectutens MNpeaceaatens LleHTpanbHoro 6aHka — uieH MpaBaeHus
AbaypaxmaHoB AvpekTop [lenapTameHTa BaJtOTHOrO PeryanpoBaHns U NAaTéXHOro
[JoHnép 6anaHca

Pawwna Mup3saaxmeznos

3amecTuTenb ANpPeKTopa AenapTaMeHTa -HadyalbHUK YpaBaeHus
naaTéxHoro 6anaHca

Otabek ToxuaamHos

3amecTuTeNb HavaabHKKa ynpasieHns naaTéxHoro banaHca

3nnobuaanH Vprawes

HauanbHWK OTAENa TeKyLLero cyeTa

XKasoxnp AMNHOB

Beaywmii akoHomuUcT oTaena duHaHcoBoro cyeta nu MU

XKaxoHrup beaunnos

JkoHoMuCT 1 KaTeropun otaena puHaHcoBoro cyeta n MM

Annwep
ABanmaXkmToB

BeayLLnin 5KOHOMUCT OTAE/a TEKYLLErO CUETa

ro

CYAAPCTBEHHbIA KOMUTET MO CTATUCTUKE

XasnoH Cannos

HauanbHuMK yl'lpaBJ'IeHVIFI CTaTUCTUKN VIHBeCTVILI,VIf/’I n CTponTenbCTBa

Xab66apos baxoaup

HauanbHWK OTAeNa KOMMAEKCHbIX CTaTUCTUYECKUX HabatogeHnn 06
NHBECTULMAX B HEGUHAHCOBbIE aKTUBDI

LLlaknpos XycaH

[NaBHbIN CeLUnanmcT oTaena KOMMAEKCHbIX CTaTUCTUUECKUX HabatoaeHW
06 MHBECTMLMAX B HEQMHAHCOBbIE aKTUBbI

AxmepoB XoHaamup

3aMecTuTeNb HayanbHMKa OTAEeNa KOMMNEKCHbIX CTaTUCTUYECKUNX
HabaroAeHNI 06 MHBECTULMAX B HEQUHAHCOBbIE aKTUBbI

MWHUCTEPCTBO ®PUHAHCOB

dappyx Xamgamos

HauanbHWK YnpaBneHus obciyxXmBaHWs 1 yueTa rocyjapCTBEHHOIO U
rapaHTMpPOBaHHOrO Aora

3apud Onmm>xoHoB

HauanbHuk oTAena YnpaBaeHus obcayxxmBaHus 1 yyeTa
roCyapCTBEHHOIO M rapaHTUPOBaHHOTO JOTa

beksag CaraToB

3amecTutenb HauyanbHuka otaena YnpasaeHus obcayxnBaHus u yyeta
rocyAapCcTBEHHOrO 1 rapaHTMPOBAHHOrO A0Ta

Mupabbac

[NaBHbIN cneumanmnct YnpasaeHUs o6Cny>KMBaHus 1 yyeta

Mwupnynatos

roCyapCTBEHHOTO M rapaHTUPOBaHHOTO JOTa
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MpunoxxeHue |. ONbITHBLIN N1aTeXXHbIN 6anaHc Pecnybanku
Y36ekucraH 3a 2014-2018 roapl.

musnnuoH donnapos CLIA | 2014 2015 2016 2017 2018
CueT Tekywmx onepauui 3,238 1,704 293 1,478 | -3,592
Kpeaut 20,753 17,475 | 16,488 | 19,826 | 22,143
AeGer 17,515 | 15,771 | 16,195 | 18,348 | 25,735
ToBapbl u ycnyru 2333 | -1,816 | -3931| -4,058 | -9,308
Kpeaut 14,261 | 12,962 | 10,550 | 12,412 | 14,135
Debet 16,594 | 14,779 | 14,481 | 16,470 | 23,444
ToBapbl -1,119 | 1,133 | -2392 | -2,216 | -6,867
Kpeaut 11,203 9,870 8,645 | 10,162 | 11,386
Hebet 12,322 11,003 11,037 12,377 18,252
Yenyrm -1,215 -683 | -1,539 | -1,842 | -2/442
Kpegout 3,058 3,093 1,905 2,251 2,750
Jebet 4,272 3,776 3,444 4,093 5,191
lMepBUYHbIE foX0AbI 1,622 1,415 932 1,212 1,509
Kpeaut 2,130 2,013 2,210 2,598 3,185
Hebet 509 598 1,278 1,385 1,676
BTopuyHble goxoAabl 3,949 2,106 3,292 4,323 4,208
Kpegnt 4,362 2,500 3,727 4,816 4,823
Hebet 413 394 435 493 615
CueT onepaumi ¢ KanuTasaom 0 0 14 100 143
Kpeaut 0 0 14 100 146
OebGet 0 0 0 1 3
Yucroe KpeguToBaHue (+)/uncroe s3aumcTBoBaHue (-) 3,238 1,704 306 1,578 -3,449
®PUHAHCOBbLIN cYeT 2,111 939 664 -827 | -2,978
MpsMble MHBeCTULUMN -804 -1,037 -1,657 -1,788 -623
YuncTtoe npuobpeTeHne akTMBOB 4 5 6 9 2
YucToe npuHaTme obasaTenscTB 809 1,041 1,663 1,797 625
MopTdenbHbIE UHBECTULUMN -2 -1 -2 -3 -13
YuncTtoe npuobpeTeHne akTMBOB 0 0 0 0 0
YucToe npuHaTHE 06A3aTENBCTB 2 1 2 3 13
NMpousBoaHbie PUHAHCOBBLIE MHCTPYMEHTDI
(Kpome pe3epBOB) U ONLUUOHBLI Ha aKLUKU Ans
COTPYAHUKOB 0 0 0 0 1
Yuctoe npuobpeTeHre akTMBoB 0 0 0 0 0
YucToe npuHaTHE 06A3aTENBCTB 0 0 0 0 -1
lMpouve MHBECTULUU 3,285 1,759 1,771 1,221 -780
Yuctoe npuobpeTeHre akTnBoB 5,238 3,352 3,016 2,823 1,545
YucToe npuHaTre o0basaTenscTB 1,953 1,593 1,245 1,602 2,325
Pe3epBHble aKTUBbI -368 218 552 -256 -1 564
Yucrtble oWMOKN M NpoNnycku -1,126 -765 358 2,405 471
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MpunoxeHwne ll. OnbiTHaA MmeXxayHapoaHas UHBECTULMOHHASA
no3uumsa Pecnybanku Y3b6ekucran 3a 2014-2018 roabl.

murnnuoH Oonnapos CLUA | 2014 2015 2016 2017 2018
Yucraa mexAyHapoAHas MHBECTULIMOHHAA No3uLma 18,069 | 17,804 | 17,791 | 15,833 | 15,127
AKTUBbDI 35,5693 | 37,663 | 40,444 | 41,796 | 42,332
Mpamble nHBECTUL MU 167 172 178 187 189
MNopTtdenbHble MHBECTULMMU 1 1 1 1 1
MpoussoaHble (UHAHCOBbIE WMHCTPYMEHTbI (Kpome
pe3epBOB) U ONLMOHDbI HA aKLUU ANA COTPYAHUKOB 0 0 0 0 0
Mpoune uHsectnunmn 11,285 | 13,183 | 13,836 | 13,531 | 15,060
Mpoune MHCTPYMEHTbI yyacTus B Kanutane 0 0 0 0 0
HanuuHasa Baniota n Aeno3uTbl 7.974 9,815 | 11,203 | 10,556 | 11,383
Ccyabl 1 3aiMbl 9 1 1 1 1
CeKTop rocyAapCTBEHHOTrO ynpas/ieHus 8 0 0 0 0
Mpoune cekTopa 1 1 1 1 1
ToproBble KpeauTbl M aBAHCbI 3,302 3,367 2,632 2,974 3,676
Mpouasa pebutopckan 3af40/1KEHHOCTb 0 0 0 0 0
PesepBHble aKTUBbI 24,140 | 24,307 | 26,429 | 28,077 | 27,081
O6nsarenccTea 17,524 | 19,859 | 22,652 | 25963 | 27,206
Mpamble uHBeCTULNN 6,171 | 7,135 | 8,660 | 10,044 | 8,959
MHCTPyMeHTbI yuacTua B Kanutane u nau/akuum
MHBECTULIMOHHBIX $OHA0B 5,232 6,226 7,218 8,741 8,271
[onrosbie MHCTPYMEHTDI 939 909 1,442 1,302 688
MNopTtdenbHble MHBECTULMMU 9 8 9 9 45
MHCTPYMEHTbI y4acTua B Kanutane u nan/akumm
MHBECTULLMOHHDBIX GOHA0B 9 8 9 9 45
[onrosblie LeHHble 6ymaru 0 0 0 0 0
MpoussoaHble PUHAHCOBbIE UHCTPYMEHTbI (Kpome
pe3epBOB) U ONLMOHDbI Ha aKLUKU ANA COTPYAHNKOB 0 0 0 0 4
Mpouue uxsecTULMM 11,345 | 12,716 | 13,983 | 15,910 | 18,199
Mpoune MHCTPYMEHTbI y4acTua B Kanutane 0 0 0 0 0
HanuuHas BanoTa n Aeno3uTbl 6 10 14 118 109
CcyAbl U 3aiimbl 10,643 | 11,986 | 13,249 | 14,483 | 16,607
LleHTpanbHbIN 6aHK 0 0 0 0 0
[lenosutHble opraHM3aunm, 3a UCKAIOYEHNEM
LeHTpanbHoro baHka 349 408 453 584 978
CeKTop rocyAapCTBEHHOTrO ynpas/ieHus 4718 5,580 6,475 7,600 | 10,086
lpoune cexkTopa 5,576 5,998 6,321 6,299 5,542
ToproBble KpeauTbl M aBAHCbI 107 104 225 419 750
Mpoyasa KpeAUTOpPCKanA 3a4,0/KEHHOCTb - NPoYasn 207 253 141 516 367
CneumanbHble NpaBa 3aMMCTBOBaHUA 381 364 353 375 366
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MpunoxxeHue Ill. OnbITHLIV BanoBbi BHeWHUN gonr 3a 2014-2018 roabl.

BanoBbliA BHEWHWI AOT NO ceKTopam maH doanapos CLUA 31-Aek-14 | 31-Oek-15 | 31-ek-16 | 31-Aek-17 | 31-Aek-18
CeKkTOp rocyaapcTBeHHOrO ynpasJieHus 4,718.4 5,580.0 6,474.9 7,600.0 10,086.4
KpaTkocpouHble 0.0 0.0 0.0 0.0 0.0
AonrocpouHble 4,718.4 5,580.0 6,474.9 7,600.0 10,086.4
[JonroBble LeHHbIe Bymaru 0.0 0.0 0.0 0.0 0.0

Ccyabl v 3aiMbl 47184 5,580.0 6,474.9 7,600.0 10,086.4
LileHTpanbHbIN 6aHK 380.8 364.2 3534 374.7 366.1
KpaTtkocpouHble 0.0 0.0 0.0 0.0 0.0
HAonrocpouHbie 380.8 364.2 353.4 374.7 366.1
PacnpesenéHHble cneunanbHble NpaBa 3aMMCTBOBaHMA 380.8 364.2 3534 374.7 366.1

Ccyabl v 3aiiMbl 0.0 0.0 0.0 0.0 0.0
Jeno3uTHble opraHu3aLum, 3a UCKJIlOYEHMEM LLleHTpa/ibHoro 6aHka 355.0 417.6 466.9 701.5 1,087.0
KpaTKkocpouHble 6.4 10.0 14.3 117.6 108.8
HannuHas BantoTa 1 4eno3unThbl 6.4 10.0 14.3 117.6 108.8
JonrocpouHbie 348.6 407.6 452.6 584.0 978.2
Jonrosble LeHHble bymaru 0.0 0.0 0.0 0.0 0.0

Ccyabl v 3aMbl 348.6 407.6 452.6 584.0 978.2
Mpouue cekTOopa 5,890.3 6,354.6 6,687.7 7,233.7 6,659.1
KpaTKkocpouHble 313.9 356.4 366.3 934.3 1,116.6
Toprosble KpeauTbl M aBaHChI 107.1 103.9 225.3 418.6 749.7

Mpouve fonroeble 06s3aTENLCTBA 206.8 252.5 141.0 515.7 367.0
JonrocpouHbie 5,576.4 5,998.2 6,321.3 6,299.4 5,542.5
Ccyabl v 3aiMbl 55764 5,998.2 6,321.3 6,299.4 5,542.5
Mpsawvbie nuBectuuun: MexxpunamanbHole 3ailimu 939,0 908.7 1,441.7 1,302.5 687.9
Jlonroeble 0bA3aTenbCTBa K NPAMUM MHBECTOPaM 939.0 908.7 1,441.7 1,302.5 687.9
BaJIOBbliA BHELUHWIA aonr 12,283.6 13,625.1 15,424.6 17,2124 18,886.6
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MpunoxxeHune IV. BbinonHeHue pekoMeHAaLUN NpeabiayLen
Muccum (15-26 OxkTabpsa 2018 ropa)

HameueHHbIN
CpOK

Mpwvopute

Mepa/3tan KommeHTapun

THOCTb

3aBeplueHus

Pe3ynemam: ycmpaHerue owiubok, onyujeHHbIx npu cocmaesieHuu
cmamucmuKku éHeuwlHe20 cekmopa
B CkoppeKkTnpoBaTh AaHHble No Mapt 2019 BbinosHeHo.
pevHBeCcTMPOBaHHbLIM JOXOAaM NPAMbIX
NHBECTOPOB. PenHBECTMPOBaHHbIE AOXOAbI
paccumnTaTb, Kak pasHOCTb MeXAY YMCTbIMU
AOXoAamMu NPAMbIX MHBECTOPOB U MONYYEHHbIMU
(06BABAEHHBIMW) UMW AUBUAEHAAMMW.
B PaccuntaTtb sebet ycayr naccaXxmpckoro Anpenb 2019 | BeinosnHeHo.
TpaHcnopTa no BCeM BMAaM TpaHcnopTa U1
Nnoay4YeHHble pe3yibTatel OTpasnThb B [1b.
B CkoppeKTnpoBaTh CTaTby JeNOBble MOE34KM 1 ®espanb BbinoaHeHo.
JINYHblE MOe34KN, COrNacHO peKoOMeHAaunam 2019
MUccmm
B N3 cTatbm geHbrn n geno3utel LIBY, aktmBbl — BbinonHeHo BbinonHeHo.
n3bATb Aeno3unTbl LIBY B 6aHKax pe3ngeHTax u BO Bpems
3aMEHUTb X BHELUHNMW aKTVBamMun B BUAE JeHer Muccmm
M fleno3nTOB B Hepe3epBHbIX BatoOTaXx.
B CkoppeKkTnpoBaTb METOAMKY pacyeTa cTaTbi Maw 2019 BbinosHeHo.
onnata Tpyfa COriacHO pekoMeHaaumnam
MUCcUm.
B CkoppeKkTnpoBaTb METOA0A0MMNIO pacyeTa CTaTby Mai 2019 BbinosHeHo.
NNYHbIe TpaHCPepTbl COrnacHO pekoMeHAauunam
MUCcUm.
B AvBugeHapl, BbinaayeHHble NPegnpUATUAMMN Mo BbinonHeHo BbinosHeHo.
cornalleHuto o pasgene npoaykuuu (CPIT) BO Bpems
MHOCTPaHHbIM MHBECTOPaM NepeHecTn us Muccmm
JOXOZ0B OT MPOYNX MHBECTULNIA B CTaTbHO
«[0XObl OT MUHCTPYMEHTOB y4acTus B Kanutane un
naes/aKLWIi MHBECTULMOHHbBIX GOHZAOB,
AVIBUAEH/bI U U3BATUA U3 JOXOA0B KBa3n-
Kopriopauui».
B M3BATb M3 NPOUMX NMEPBUYHBIX JOXOJ0B naatexun | BoinosHeHo BbinosiHeHo.
3a NOJIb30BaHWe NPUPOAHbLIX PECYpCoB BO Bpems
npegnpuatuammn CPIN 1 BHeCT B npsiMble Muccum
NHBECTULMN.
B MpoweHne gonra otpa3nTb B onepauunax no Mb. | BeinonHeHo YactmuHo
BO Bpems BbIMOAHEHO.
Mnccumn Ana
rocyapCTBeHHOro
7z
rapaHTMpoBaHHoOr
O rocyiapctsoM
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Mpwvopute

THOCTb

Mepa/3tan

PECMYBJIIKA Y3BEKNCTAH

HameueHHbIN
CpoK
3aBeplueHus

KommeHTapun

JAONra faHHas
pekomMeHAauma
BblNoAHeHa. Jna
HerapaHTUpPOBaHH
Oro YacTHoro
Jonra He
BbIMOJIHEHA.

B ocTaTku pe3epBHbIX akTUBOB BK/HOUYUNTb
pe3epBHyto nosuunto 8 MBO.

BbinonHeHo
BO Bpem#
MUccmn

BbinosnHeHo.

CKOppeKTUpOoBaTh AaHHble MO onepaumsaM 1
KYPCOBbIM M3MeHEeHVAM pe3epBHbIX aKTVBOB
COrIacHO peKoOMeHAaLMAM MUCCUM.

BbinonHeHo
BO Bpem#
MUccumn

BbinonHeHo.

B nepBunuHbIX fOX0fax OTpPasnTb JOXOAbI OT
pacnpesenéHHbIX crneLuanbHbIX Npas
3ammcTBoBaHua (Cl3) n no aByapam CI13 Ha
BaJIOBOI OCHOBe.

BbinonHeHo
BO Bpem#
Muccnm

He BbINOAHEHO.

B okoHuaTesbHOM
pabouewm daline
AN KOMMNUAALUN
M6 n MAMN
pacnpeaenéHHble
CIM3 oTcytcTBYHOT
COBCEM, B TOM
umncne n Joxonbl
OT Hux. Jns
Joxogja ot
pe3epBHbIX
aktmsos YI1b no-
npexHemy
NCNoAb30BaNo
AaHHble IYMP, B
KOTOPbIX
OTCYTCTBYHOT
A0XO4bl OT
aByapos CI13.

O6HOBUTL METOAOOMMIO pacyeTa CTaTby JeHbrn
N Aeno3unTbl 4OMAaLLHWX XO3ACTB MO
peKkoMeHAaUMAM MUCCUK, YUUTbIBas BCE
BO3MOXHbI€ MPUTOKWN 1 OTTOKM HaIMUYHOW
WHOCTPaHHON BantoTbl y GU3NYECKMX NNL,

®eBpanb
2019

BbinonHeHo.
Pacuér ctatbun
OeHbeu U
deno3umel
JOMaLLHNX
XO3AMCTB BeAETCs
Ha OcHoBe
3KCMepTHOW
OLIEHKN.

Pe3ynemam: yny4wenue ungpopmayuoHHsix pecypcoe daa CBC

B

MepecmoTpeTb nepeyeHb kogos CYMO cornacHo
peKkoMeHAauMAM MUCCUN U YTBEPAUTL €ro
OBHOBJ/IEHHbIV BapyaHT.

Mapt 2019

BbinonHeHo.

MEXAYHAPOZHbIV BATKOTHBINA ®OH/,

©lnternational Monetary Fund. Not for Redistribution

43



PECNYBJIMKA Y3BEKNCTAH

Mpwvopute

THOCTb

Mepa/3tan

HameueHHbIN
CpoK

KommeHTapun

3aBeplueHus

C CocTaBuTb NpOrpamMMy peryaspHbIX CEMUHAPOB Jekabpb BbinosiHeHo.
AN KOMMepyecknx 6aHKOB A8 pa3bACHEHUS 2018
uenv cbopa faHHbIX U 0ByUeHUs coCTaBaeHNs
oTtyetHocTM no cucteme CYMO.

B [Moarotoeute NnaH BHegpeHua CYMO B fAAnBapb 2019 He BbIMOAHEHO.
¥36eKcKyto 6aHKOBCKYH CUCTEMY.

B BHeapute CYMO 3akpbITOoro tmna. WroHb 2019 YactnuHo

BbIMOJIHEHO.

Céop
MHPopmaLmm no
CYMO Bepétcsa
TONIbKO OT
KOMMepYecKnx
6aHkoB. B cermeHT
LLBY CYMO He
BBeJeHa.

C MocToAHHO akTyannsnmpoBaTb CMUCOK PerynsapHo BeinonHeHo.
HepMHaHCOBbIX MPEANPUATUN, BOBJEYEHHBIX BO ExxexkBapTanb
BHELUHEIKOHOMUYECKYIO AeATeNbHOCTb, A1 UX HO
BKIOUEHWA B 0bCnesoBaHne MepeHeceHo
BHELUHEIKOHOMMYECKON feATeNbHOCTU “3 nnaHa
HepUHaHCOBOro cekTopa. npegplayLen

MUccUm

C [MoarotoBuTb NpeasoxXeHuns, Ana YnpasieHuns BbinonHeHo BbinoaHeHo.

CTaTUCTUKM YPOBHSA XMU3HN O JOMONHEHUN B BO BpeM#
BOMPOCHWK ANA obcnefoBaHMA AOMALLHNX Muccmm
XO3AMCTB. MepeHeceHo

n3 nnaHa
npeabiayLien
MUCCHM

C PaspabotaTb GopMblI OTUETHOCTU ANA AreHTCTBa BbinonHeHo BbinosHeHo.
Mo BHELLUHEN TPYAOBOW MUrpaLuu npu BO BpeMs
MWuHMCTepCTBE 3aHATOCTN U TPYJOBbIX Muccmm
OTHOLLEHUIN pecnybinkK Y36ekncTaH no cbopy
MHPOpPMaLMKM O NeranbHbIX TPYAOBbIX MUTPaHTaxX
W UX cpesHel 3apaboTHOM naiarte.

C BHecTn nsmeneHna B GopMy OTHETHOCTU ANS Wronb 2019 He BbinosHeHo.
cbopa MHpopmaLmn O rocysapCTBEHHOM U OTBeTCTBEHH
rapaHTMpOBaHHOM rocyzapcTeom goare. B bin: MO 1
YaCTHOCTW, rapaHTUPOBaHHbIV FOCYAapCTBOM LIBY
JOAT, KOTOPbIN 06CAY>XUBaETCA 4e6UTOPOM,
pasgenvTb Ha ABe NojKaTeropuv — Aoaru
KOMMepyecKknx 6aHKoB 1 oA HepUHAHCOBBIX
KopriopaLui.

Pe3ynemam: yny4uwieHue nhpo2paMmel cocmassieHUa cmamucmuku
6HewHe20 cekmopa
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KommeHTapun

B O6HoBuTL popmy cbopa nHbopmaLmmn ans ®eBpanb BbinonHeHo.
npeanpusaTuin pabotatowwmx no CPI, go6asmB 2019
MYHKT O KanuTasbHbIX PacXxofaX MHOCTPaHHbIX
WHBECTOPOB, MOHECEHHBIX A0 Havana Jo6bIun
noJie3HbIX MCKOMaeMmblX.
B Hanagnte cbop MHGopmaumm no o6HOBAEHHOM Mapt 2019 BbinonHeHo.
dopme ans npeanpusaTnin, pabotatomx no CPr
Ha 60 geHb Noc/ie OKOHYaHWA OTYETHOro
kBapTana. [lonyyeHHbIMK pe3synbTaTtamum
JAOMONHUTL JaHHbIe MO NPAMbIM UHOCTPaHHbIM
mHeectuumsam (MNN) B Y3bekuncrtaHe.
B PazpaboTtaTb MeTOAMKY NPYMeEHeHUs Wronb 2019 | YactnuHo
3epKafbHOM CTaTUCTUKM ANA OLEHKMN onepauuii lNepeHeceHO | BbINOAHEHO.
Mo HeyYTEHHOMY UMMOPTY U 3KCMOPTY. “3 nnaHa MposegeHo
npeabiaylen | cpaBHeHWe ¢
Muccmm HEeCKONbKUMMU
napTHépamu, HO
onepaumii no
HeyuTeHHOMY
NUMMOPTY U
3KCMOPTY He 6bl10
OLeHEHO.
B [MpoaHann3snpoBaTb METOAO0NOTUIO Mapt 2019 YactmuHo
[ocypapcTBeHHOro KoMuTeTa Mo CTaTUCTUKe OTBeTCTBEHH | BbINOJHEHO.
(TKC) no pacuety TypmncTmyecKkmx ycayr. bin TKC 1 Pa3genbHoe
ObecneunTb pasgenbHOe NoJyyYeHne AaHHbIX NO LIBY. nonyyeHuve
MEXZYHapOZHOM TPaHCMOPTHOM ycayre u JaHHbIX MO
npoYmnx 3aTpaT TYPUCTOB, KakK NPW Bbl€34HOM, TaK MeXXAYHapOHOWM
M Npu BbE3AHOM TypusMme. TPaHCMOPTHOM
ycayre 1 npoumnx
3aTpat TypucToB
He obecneueHa.
Pacuét ocHoBaH
Ha MoJenw.
B Ha 6a3e gaHHbIx [KC no typuctnyeckum ycnyram | OkTta6pb 2019 | BbinoaHeHo.
1 MO MHPOPMaLMM MOrPaHNYHOM CNY>KObI
pa3paboTaTb METOAONOMMIO A/ pacyeTa cTaTby
noesaKu, Kak Ana 3KCropTa YCayr, Tak u Ans
nmnopTa ycayr.
B O6HOBNTL METOAMKY pacyeTa 1 OMPOCHWK ANS BbinonHeHo | BeimonHeHo.
nccnefoBaHNs YeNHOUYHOM TOProB/M BO BpeMs
MUCCHM
C [ns nosHOLLeHHOro oxBaTa CTaTUCTUYECKOM [Jekabpb He BbINOAHEHO.
cnyx6om egnHnL, GyHKUMOHMpYOLWMxX B dopme 2019,
NPeACTaBUTENbCTB U MOCTOSHHbIX YYPEXAEHWU M3, MO, LIBY
Hepe3nAeHTOB NOAHATL 3anpoc B MUHNCTePCTBO n rKC

FOCTMLMM O 3aKOHOAATE/IbHO 3aKpenaeHHOM
TpeboBaHMM MO WX PerncTpaLnm B Kayectee
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THOCTb cpok
3aBeplueHus

3KOHOMUYECKMX cy6bekToB Pecnybankm
¥Y36ekuncTaH.
Pe3ynemam: coanacoearue ucmopuyeckux daHHoix no b ¢ daHHLIMU
2018 200a, nocmpoeHue duHaMmu4ecKux pss0oe, HaA4YUHas ¢ nepeoz20
keapmana 2016-20 2o0da.

C Onpegenuntb ¢ pervoHanbHoW Muccuen dopmat | ®eBpanb BbinosHeHo.
arpermpoBaHHOro NAATEXHOro 6anaHca 2019
aHannTMYeckor GOopMbl U MHTErPUPOBATL €ro B
pabouunii dpann ans pacyeta N6 u MUM.

B Ha ocHoBe cyuiecTtBytoLLent MHbopmauum u Mb Mapt 2019 BbinosHeHo.
pa3paboTaHHOro B MMHUCTEPCTBE S3KOHOMUKM
nepecmotpeTtb BOP 3a 2016 1 2017 rogbl.

Pe3synemam: pecypcol a4 npouseodcmea CBC adekeamHeol

B [JloykomnnekToBaTb ynpaBaeHue naaTe>xXHoro Mapt 2019 BbinosHeHo.
6anaHca cornacHo LWTaTHOMY pacnucaHuio.
HabpaB COTPYAHWMKOB C OMbITOM paboThkl No
OTYETHOCTW HaHKOB.

il HanpaBnate COTPYAHWKOB, OTBETCTBEHHbIX 3 PerynsapHo BeinonHeHo.
COCTaBJIeHMe CTaTUCTUKKN NaaTeXHOro banaHca,
MW n BHewwHero gosra, Ha cemuHapbl no CBC,
opraHusyemble MBO®, gpyrumm
MeXAYHapOAHbIMW OpraHn3aumaMu u
LieHTpabHbIMM HaHKaMK Apyryx rocyapcrs.
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