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o A staff team held discussions at the European Central Bank (ECB) and the
European Commission (EC) during May 9-18, 2004.

o Meetings were held at the ECB with President Trichet, Vice President
Papademos, Mr. Issing, Mr. Padoa-Schioppa, and Ms. Tumpel-Gugerell
(members of the Executive Board), as well as with senior staff. At the EC the
mission met with Commissioner Almunia, Mr. Regling (Director General for
Economic and Financial Affairs), and other officials. Mr. O’Loghlin, Alternate
Executive Director, and Mr. Wijnholds (ECB Observer at the Executive Board)
attended most of the meetings. Mr. Deppler presented the mission’s preliminary
conclusions to the Economic and Financial Committee in Brussels on May 24
and to the Eurogroup in Luxembourg on June 1.

° The team comprised Messrs. Deppler (Head), Annett, Estevao, Farugee, and
Jaeger (all EUR), Mr. Debrun (RES), and Mr. Dhonte, the Fund’s Special
Representative to the EU. Mr. Hallaert (PDR) joined the mission at the EC to
cover EU trade issues.

o The authorities released the mission’s concluding statement and have agreed to
the publication of the staff report.

! Including the trade policies of the European Union.
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