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Lithuania; Basie Data

Sogial and demographic indicators (latest available data)

Ares (5g. km) 63,300
Population denwity (inhabitants perag, km.) 530
Popalation (thowsands) 3,475.6
Life expextsncy at birth 1/ 1.

Men 6349

‘Women T4
Infant mostality rate (per 1,000 frrtha) 1/ 8.0
Hempita] beds (per 1,008 inhahitants) 1/ 92
Physicizas (per 1,000 ichabitants) 1/ 4.0

1998 1999 200 2001 2002

{In pereent of GIFY
National accounts
Dorneatio dernand 1107 110.3 1086.5 10585 105.7
Commmptinn 854 872 86.3 843 80
Grom investment 253 3.1 0.2 L0 226
Extzyna] balanee of gonda and servicw -7 -103 6.3 -5.5 -57
GoP 100 100 100 100 100
(Parcentige change from previous pariod)
Roal GOP 13 1.8 4.0 8.3 &7
GDP {in miflicns of litag) 43,555 42508 44698 47,4598 20,672
@DP per capita (in litai) 12227 12048 12727 13,621 14381
Comananer prices {end-period) 24 03 L3 20 =1.0
Real vaga 2/ 13.7 54 26 .2 5.0
Labar market
Total employment (thousands) 3/ 1,556 1,643 1,58 1,352 . 14048
Of which: in rlate setar 528 512 436 453 421
‘Unemployment rate (in percend} &/ 6.4 84 1L% 12.5 113
(In mthone of 11.5. datam)
Balance of payments
Trade balmoe LI -L405 -L104 -LME 1337
Curront sccosnt halancs 1,293 -1,1%4 575 -574 =T34
(Parceningr change from previous period)
Memey and cradit
Broad money 14.% .7 163 214 168
Credit 4o privaie scstoy 159 138 =13 15.4 304
Talltt Tt {1h peateni per annom) 5/ 120 130 112 03 6.6
{In pacent of GDP)
Gremenal government: Rnaices &/
Revermas and grants ) 327 321 30.7 301 30.5
Expenditure and net iending 381 40.3 336 3.7 314
Financial balance T/ 1.4 8.2 2.1 ~1.B =14
Fiscal balance ¥/ «5.9 B85 =28 =240 w12

Bources: Lithuardan authorities; and Fund staff estimstes.

1/ Tats as of 20811,

Y Averape wape deflated by comumer pracs index.

3/ Figures for 2001 and 2002 reflect 2 doamvard nevision of the estimuied population

4 Caleulatod on the dsis of registered unemmployment; psriod avorage.

5/ Avenge anmual interoal rete on Iowi in domestic currency; pericd Fverage.

&/ Thexe it 1 brealt s series boginuing in 1998 when a pew classification of fical accound was implemended.
7 Iecluding the discrepancy hetween monetary and fiscsl data_ ’

©lnternational Monetary Fund. Not for Redistribution



Table 1. Lithnania: Key Economic and Financial Indicators, 1998-2002

-4-

1998 1999 2000 2001 2002
(Percentage changes from previous period)

Real GDP 7.3 -1.8 4.0 6.5 6.7
Consumer prices
Period average 5.1 0.8 1.0 1.3 a3
End of period 2.4 0.3 15 20 -1.0
Broad money 14.5 1.7 14.5 21.4 169
Reserve monsy 288 40 -33 83 20.8
Credit to private scciar 16,9 13.8 -1.2 154 30.4
Currency in circulation 10.5 -2.2 -2.9 098 A7
Velocity of broad money (level) 5.7 49 4,7 4.2 38
Money multiplier Qevel) 20 2.2 26 1.0 2.9
Deposit interest rate 1/ 6.5 74 6.7 4.6 27
Lending intereat rate 1/ 13.5 13.9 13.1 92 70

(In percent of GI}P}

Gross netional seving 123 119 14.2 16.2 17.4
General government -1.1 -3.9 -0.2 0.1 1.7
Non-gevernment 134 159 143 16.1 15.6

Gross investment 24.4 23.1 202 210 226
General govermment 33 i2 20 1.9 31
Non-gavernment 211 209 18.2 19.1 19.5

General govermmment financial balance 2/ -4.4 5.2 =2.1 -1.8 -1.4

General government ot lending 1.3 24 0.7 0.2 A2

Consobidated general government fiscal balamee 2/ 59 -85 28 =20 1.2

Exiemal current account (incl, transfers) -11.92 -11.2 5.0 48 53

External debt 3/ 344 425 435 4.4 44.5

Debt service (in percent of extports of

goods and services) 226 18.5 209 351 48.6
{In miltions of litei at current prices)
Gross domestic product 41,555 42608 44,698 47,498 50,679
(In millions of T1.8. dolfars)
Gross domestic produoct i0,RB9 10,652 11,174 11,874 13927
Currert account halance -1,298 -1,104 475 =574 =134

Sources: Department of Statistics, Bank of Lithusnia, and Furd steff estimeles and prejections.
1/ In percent; weighted pverage of rates af commercial banks; I-3 months' maturity,
2/ Includes discrepaney between sbove and below the line estimates of the financial balance and balasees of budgetary

orgentrations not recorded ahove the line. Also inclndes savings restitution payments.

3/ External linbilities minus equity invegtment.
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Table 2. Lithuania: Gross Value Added by Sector at Current Prices, 1598-2002

1998 1959 2000 2001 2002 14
(In millions of Litai}
Agriculture, hunting and forestry 3818 3,192 3,174 3040 3,189
Fishing M4 23 27 29 30
Mining and quarrying 15G 179 279 318 288
Manifactering 7305 6,985 7982 8768 8867
Electricity, gas and water supply 1,639 1,660 1,54} 1,786 1,911
Construction 3,292 2,949 2,430 2,597 2,964
Wholesale end retail trade 5,435 5,066 6,685 7478 3,230
Hotels and restaurants (530 452 619 677 742
Transport, storage and commmications 3,776 4004 sO13 5385 6241
Finzncial intermediation 859 B&S 881 938 1,065
Real estate, renting and businsss activities 2,828 3,186 3404 3.555 3711
Public administration and defense 2.67% 578 2,787 2408 2,497
Education 2,381 2,655 2,596 2,123 2,808
Health and social work 1,518 1,543 1,466 1,465 1,555
Cther community sarvices 1.106 1,238 1,303 1,404 1,465
Private households with employed persons 22 31 38 44 55
FISIM 2/ 497 613 591 593 -644
Gross Value Addsd Excluding FISIM 37,973 37257 394633 42135 44975
Taxes less subsidies on products 5,582 5312 5,065 5,363 5,703
Gross Domestic Product 43,555 42,608 44608 47498 30,670
(I percent of GDF)

Agriculture, hunting and forestry 29 24 19 7.1 7.0
Fishing a1 0.1 0.1 0.1 0.1
Mining and quarrying 04 03 0.7 0.7 0.6
Manufacturing 190 184 108 20.5 19.4
Electricity, gas and water supply 4.3 44 R 42 42
Constroction 86 18 6.0 6.1 6.5
Wholesale and retai] {rade 16.7 16.0 16.6 17.5 180
Hotels and restaurants 1.6 1.7 1.5 1.6 16
Tranapert, storage and commumications 9.8 10.6 12.5 126 13.7
Financial intermediation 22 23 22 23 23
Renl estate, renting and business activities 74 84 85 83 8.1
Public administration and defensc 7.0 71 6.9 54 5.3
Edncation 6.2 70 6.5 64 6.2
Health and social work 39 4.1 36 34 34
Other community services 29 33 32 33 32

Source; Statistics Lithuania,
1/ Provisional data.

2/ Financia! intermediation services indirectly measured.
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Table 3. Lithvama: Gross Value Added by Sector at 2000 Constant Prices, 1998-2002

1998 1999 2000 2001 2002 L/
(In millions of Litai)
Agriculture, himting and forestry 3,488 2,983 3,174 3,027 3,213
Fishing 2 24 27 27 e
Mining and quarrying 265 235 279 364 346
Manufachiring 7,689 7.271 7,982 9,024 9,518
Electricity, ges and water supply 1,797 1,797 1,541 1,773 1870
Construction 3,388 2,971 2,430 2611 2,946
Whalesale and retail trade 6,148 5,977 6,685 7.456 8,107
Hotels and restaurants 677 660 519 625 673
Transport, storage and commimications 4911 4,903 5013 521 . 53%3
Financia) intermediation 353 884 881 911 1018
Real estate, renting and business activities 2,367 3.165 3,404 3,633 3733
Public administration and defense 2423 2,571 2,787 2,653 2,71
Education 2242 2,440 2,556 2,649 2656
Health and social work 1,403 1,501 1,466 1,454 1497
Qiher coramunity services 1,212 1,308 1,303 1316 1,353
Privale houscholds with employed persons 26 33 38 47 56
FISIM 2/ 590 606 591 616 49
Gross Velue Added Excluding FISIM IBA25 38,117 39633 42218 45049
Taxes less subsidies on products 4,961 4,871 5,065 5,395 3,757
Gross Domestic Product 43,786 42,983 44,598 47611 50,805
¢{In percent of GDP)}

Agriculturs, hunting and forestry 80 6.9 7.1 6.4 6.3
Fishing 0.0 0.1 Q.1 01 a.l
Mining and quarrying 0.6 0.5 06 133 0.7
Manufacturing 17.6 169 17.9 19.0 187
Electricity, gas and water supply 41 42 34 37 37
Construction 1.7 6.9 54 55 58
Wholesale and retail trade 14.0 13.9 15.0 15.7 160
Hotels and restrurants 15 1.5 14 13 13
Traneport, storage and comrrumicstions 11.2 11.4 112 110 116
Fmancial intermnediation 20 2.1 2.0 19 L2490
Real estate, renting and business activitics 0.5 74 7.6 17 74
Public sdministration and defense 55 6.0 6.2 36 5
Education 5.1 5.1 58 S8 52
Health and social work 32 3.5 33 il 29
Other community services 23 30 29 28 27

Source: Statistics Lithyania,
1/ Provisicnal data,

2/ Financial intermediation services indirectly measured.
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Table 4. Lithuania: Gross Domestic Product by Expenditure at Current Prices, 1998-2002

1998 1999 2000 20001 20021/

{In millions of Litai)
Gross domestic product , 43,555 42,608 44,698 47498 50,679
Dornestic Demand 48665 47005 47,593 50,104 53,248
Final consumption expenditure 37,198 37,147 38,557 40,124 41,862
Houschoids consumption expenditure 16,396 27442 28,581 30,407 31,385
Governrnent consumption expendihte 10,767 9,634 Q.854 9,598 10,358
NPI serving honscholds 33 g | 132 119 119
Gross domestic investment 11,467 9,858 9,026 0980 11,386
Gross fixed capital fermation 10,723 0.614 R, 565 9,785 10,906
Changes in stocks 731 229 449 186 486
Trade Balance : S0 4397 2894 2607 2570
Exports of gnods and services 20,283 16,953 20,437 2182 271391
Imports of goods and services 25,393 21,350 23,331 26,789 29,961

(In percent of GDF)
Domestic Demand 111.7 114.3 106.5 105.5 105.1
Final consumption expenditure 854 87.2 86.3 84.5 B2.6
Households consumption expenditure 60.6 64.4 63.9 64.0 513
Government consumption expenditure 247 226 220 202 204
NPI serving housgholds 0.1 0.2 0.3 0.3 0.2
Gross domestic investment 263 231 202 21.0 ne
Grosa fixed capital formation 246 228 19.2 206 215
Changes in stocks 1.7 0.5 1.0 0.4 1.0
Trade Balance -11.7 -10.3 4.5 5.5 -5.7
Exports of goods and services 466 39.8 457 50.9 54.0
Imports of poods and services 5383 30.1 52.2 56.4 59.1

Saurce: Statistics Lithyania,
i/ Provisional data.
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Teble 5. Lithuania: Gross Domestic Product by Expenditure at 2000 Constant Prices, 1998-2002

1998 1999 2000 2001 20021/

(In millions of Litai)
Gross domestic product 43786 420588 44608 47611 50805
Domestic Demand 46,848 46650 47,593 50289 53,105
Final consumption expenditure 36,392 36,411 38,567 39728 41415
Households consumption expenditure 26,032 26856 28,581 20721 30981
Govemment consumption expenditure 10324 9484 9854 0838 10315
Gross domesstic investment 10,456 10,239 8,026 10,361 11,691
Gross fixed capital formation 10,025 0.410 8,563 0,724 10,930
Changes in stocks 418 814 449 829 767
Trade Balance -3,061 -3.662 ~2.854 2678 2301
Esmports of goods and services 22,370 18,616 20437 24775 29578
Imports of goods and services 25431 22278 23,331 27453 31870

{In percent of GDP)
Domestic Demand 107.0 108.5 106.5 105.6 104 5
Final consumption expenditure 83.1 847 8.3 B34  B1S
Heuseholds consumption expenditure 595 62.5 639 62 4 610
Government consumption expenditure 235 22.1 220 208 20.3
Gross domestic investment 23.9 238 202 222 230
Grass fixed capital formation 229 219 19.2 204 21.5
Changes in stocks 1.0 1.9 1.0 1.7 LS
Trade Balance -7.0 -85 -6.5 5.7 -4.5
Exports of goods and services 51.1 433 45.7 52.0 58.2
Imports of goods and services 58.1 51.8 522 8317 627

Source: Statistice Lithuania.
1/ Provisional data.

©lnternational Monetary Fund. Not for Redistribution



-9.

Table 6. Lithuania: Employment and Wages, 1958-2002

1998 1959 2000 2001 2002 1/
Totzl Employed, thousands 2/ 1,656 1,648 1,586 1,352 1,406
By the public sector 528 512 495 453 423
By the private sector 1,129 1,136 1,091 899 SR3
Total labor force, thonsands 2/ 1,770 1,796 1,791 1,636 1,630
Total participation ratg, in percant 3/ 61.3 619 514 9.4 99.3
Employed by sector, thousands 2/
Agriculture 356 333 313 234 251
Industry 331 326 320 366 387
Services 969 939 951 752 768
Total average gross wage, local currency, nominal 830 987 971 082 1,034
Fublic sector 1,033 1,090 1,077 1,098 1,133
Private sector 340 894 278 888 957
Minimum wage 418 430 430 430 430

Sounrce: Statistics Lithuania.
1/ Provisional data.

2/ Figures for 2001and 2002 refiect a downward revision of the estimated population.

3/ Residents aged 15-64; in earlier years those aged 16 and above.
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Table 7. Lithuania: Uncmployment, 1998-2002

1008 1599 2000 2601 2002

Unzmployment
by registration {average) 6.4 8.4 113 12.5 11.3
by survey 133 14.1 154 174 138
Unemployed by duration (end of the yenr, %) 100 100 100 100 100
& months and below 272 367 330 20.2 275
7 ta 12 months 178 24.2 149 21.0 17.6
I year and above 350 39.1 52.2 588 5.9

Edugatien of the unemploved, in percent

Total 100 100 100 100 100
Higher education 69 79 72 6.7 74
College level 20.1 26 217 22.0 225
Secondary without vocational training 23.0 24.7 23.1 272 289
Secondary with vocational training 201 227 22 213 184
Basic withaut vocational training 13.6 13.3 14.9 134 151
Basic with vocaticonal training 8.2 87 37 6.6 5.8
Primary 3.1 2.1 21 26 19

Unemployment rate of the population by counties (by survey)

FProvinees

Alytus 133 21.1 16.3 24 16.2

Kaunas 11.5 13.5 15.0 17.8 14.0

Klaipers 108 14.9 144 17.0 12,3

Mearijampole 11.8 13.5 155 18.5 10.5

Panevezys 141 12.4 14.6 14.6 133

Sianliai 147 168 184 19.5 148

Tauzage 10.8 126 137 16.4 BE

Telsiai 9.9 10.5 14.0 18.6 154

Utena 139 11.1 136 16.6 14.3

Vilnius 148 13.9 15.7 16.0 14.5

Total, whole country 133 14.1 154 174 13.8

Source: Statisties Lithuania.
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Tabled. Lithuania: Major Privatization Transactions, 1993-2002

Part of sold
Awthorized shaces in the Purchasc lovestrment
capital authorized pice plannes Number
Name of company (million LTL) capital (%) (million LTL) ¢mitlion LTL) of jobs
Lietuvos Telekomas (telscommunications) 315 60 2,040 884 9 858
25 (theough stock 42 -
exchanges)
Klsipedos Smeltz (shipping) 38 90 43 75 731
Vakaru Laivu Remonins ({shipyard) 168 93 1 30 1,656
Abicius {cooking oil) 3 0 8 ] 141
Viesbutis Lietuva (hotel} 27 70 297
Prnevezio Stildas (glasy) 40 99 1 24 1,100
Alytans Tekstile (rexctles) 100 63 13 240 3,500
Marijampoles Culaus (suger) 40 25 13 k)
Klaipedos Jatu Kroviniu Kompanija
(KLASCO) (oargo) 129 20 200 65 229
Lietuvos Drandimas (insurance) 14 70 105 100 2,052
Geonafla (ol exploration and 24 81 52 36 146
expinitation)
Ventoa Nafta (retail sale of fuel and &9 0 4 25 160
cil products)
Drobe (tetile) 61 1] 19 45 T
Ortopedijos rechaika {orthopedics} 15 57 ] 5 330
Svencioniv vaistazoles (medicine from berbs) 7 108 4 15 46
Neujesis Vilnins (hatal) b 87 11 2 62
Pajurio Alka (batel} k| . 2 0 14
Lietuvos Vystymo Baakus {bankimg) 4] 59 24 %
Listuvos Ning Laivininkyets (LISCO)  (shipping} 524 7 190 240 380
Lietuvos Teupomasis Bankas {benking} 167 91 1540 150 2579
Sporto Viesbutis (hotel) 2] 94 1 100 14
Vilma ¢eleetricity insrallation 1 o7 & 450 263
products)
Tekiaji Neris (hotel) 5 71 [ 1 69
Ligtuvos Zemes oo Bankas (bemking} 103 76 mn 3] 1,221
Lizmvos Dujos {zas supply 342 34 116 Ta 1,641
Pajuri Viesbuciai {hotel) 16 100 6,201 2 72
Kauno Aviacios Gamykla {eviation} 10 100 2 0 20
Sanatorium Egle {eanatorium) picd 93 E5T2 3 123
Rietavo Veterinaring Sapitariia (disposal of animal 2 100 4 55 69
‘waste)
Suskystintad Dujos (gas supply) 19 92 7 5 495
Klaipedos Tramsporto Laivynss {shipping) 131 | 49 m

Source: Stete Froperty Fapd.
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Table 9. Lithuatia: Bankruptoy Cases, 1998-2002

1998 1999 2000 200% 2002 Total

Banktuptcy pelitions Lo eouris

Benkruptey cases mitiated 97 21 402 578 787 2,107

of which: Bankruptcy cases finalized _ 10 183 261 205 47 706
Out-of-court proceedings

Bankruptcy cases initialed 2 4 12 14 1 42

of which: Bankruptey coses finalized 1 4 10 n 2 28
Total

Bankrupicy cases initiated 98 247 414 392 798 2,149

of which: Bankruptcy cases finalized 74 183 7263 209 507 1,236

Source; Minisiry of Economy.
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Tabie 10: Lithuania: Balance of Peymeants, 1998-2002

1998 1999 2000 2001 un

(In wmillions of U.5. Jollars, unjeas athorwise mdicared}

Current acseunt -1,298 -1,194 -&575 =175 -734
Trade talencs -4,518 -1, 403 -1,184 -1,108 -1,337
Exports (£o.b.) 1,962 3,147 4,050 4,689 6001
ports (Fo.b.) 5,480 4,551 5154 5997 71,360
‘Won-Excior astvices, net 21 205 330 457 44
Ctodits L10e 1,092 1,059 L157 1.479
Dehita B8 136 &719 700 933
Facrey incame, net =255 =258 194 =180 =174
Clarrent transfers, net 235 1453 243 251 133
Capital and fmancial account 1,444 1,047 £79 T4 1,014
Capial transfers, net 2 3 z 1 57
Financial aceoun 1446 1,050 g7 Téd 987
Divect fvestment, net 521 478 ars 415 714
FPodfolla ipvestmerd, net w20 511 265 264 =
Other mvestmery, oot 545 31 37 41 248
et errom and opeintons 253 48 12t 1 i3
Firsncing 429 179 -157 -35% 453
Fund financing -3 -17 =26 34 =10
Chamge in offizial teservrs (—=inceans) -3%9 196 =131 311 -473
(Official reserves 3nd external del
Crom official rverves L 1,460 1,242 L3I% 1,669 420
Chom ceemal debv 2/ 3,741 4,128 4,8% 5263 6,159
Public and publicly guaranteed 1,670 2,313 2364 2,332 2429
Private 2071 2143 2493 25936 3,770
Shixt-tonm Grom external debt
On a remaining marority baxis 1,730 L re% 2,786 4,318 4,636
On an cxiginal fastctity baxis 1,642 1,045 1,114 1,558 2123
Debt service 3/ 1,144 846 1,066 213 336
{In percent of GOF)
CuTenit account -11.9 =112 .0 4.1 =33
Trade halance of grods and scrvices -7 -10.2 £.3 -5.3 -5.7
Trade halance, goods -13.9 -13.2 495 2.3 4.4
Trude belante, servicas 22 298 X kR } EX
Facter mcome, nat -2.3 24 -1.7 =15 -13
Cusrent wanafers, net 12 1.5 22 22 17
Financial aczotmt 13.3 o9 6l 63 &9
Direat investmenl, net 5] 45 34 37 5l
Portfolin inwestment, net .2 L3 ] 2.8 2.2 2.0
Ciher investmenl, net 5.0 0.5 D3 o3 18
Gots external debt 2/ 4.4 42.5 43.5 .4 M7
Public and puitlicly puaraniead 153 A4 212 19.5 17.5
Private 190 Al 221 2 N 272
Rhori-term Groes sxfmal dobt
Out & ranaining matrity basis 151 17.8 249 k1) 33
O an arigimal manwity basis 2.7 2.5 L% 131 15.2
Debt acrvics, in pereent of exports of GNFS I/ 226 0.0 209 1.9 21.1
Mremorandum isems:
Nominai GOP (filions of 11,5, dollam} 10,489 10,692 11,i74 11,87 13,927
Exports of GINFS (percent changr, y-0-y) 2.5 -16.4 0.5 183 13.4
Trwports. of GHFE (porccot chanps, y=-n-) 1.8 158 23 14.8 13.1

Sourte: Dala provided by the Lithaanian mtheritits; and staff saimatcs and projections.
L/ Groaa offidial ressrves reporizd here differ Srom the monetary survey  becatse revense repos invehving
‘major cumencics i both kogs are inclided.
. 2 Extornal lishiliticy oonue Eoretgn. cquity vestmert.
anmsmmﬂmmmmmﬂlmﬂwwmwﬂmmm
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Tabie 11. Lithuania: Merchandise Trade by Commodity Group, 1998-2002
(In units as indicated)

1998 199% 2000 2001 2002

Exports
Total (in millions of 1.5, dallars) 3,962 3,147 4050 4,589 6,031
’ ' ' {In percent of total)
Aniroal and vegetable products 9.0 8.0 14 76 61
Fouod, beverages and tobacco 44 4.4 43 4.8 4.5
Mineral products 19.2 15.1 212 234 18.9
Chemical products 2.6 9.4 1.8 6.4 6.4
Plastic and rubber produsts 24 28 31 29 28
Rawhids, skins and leather products 1.4 17 14 1.2 10
Wood and wand products 48 6.4 5.9 13 54
Pulp and paper 1.7 L5 1.2 1.3 13
Textiles and footwear 19.1 234 19.0 16.7 154
Cement, glasa and similar materials 1.3 1.3 1.2 1.1 1.0
Base metals and products of base metals k1] 36 4.2 7 4.7
Machinery, mechanical appliances end electrical equipment 108 114 10.6 107 10.0
Vehicles and transport equipment 8.1 54 6.8 9.2 l16.0
Optical, photographic, and measuring instruments 1.0 L1 il 1.1 1.0
Other 1/ 27 41 4.4 43 5.1
Imports
Total {in milliens of U.5. dollars) 5,480 4,551 5,154 5,997 7,363
{In percent of total)
Animat pnd vegetable produets 6.1 59 6.1 57 4.1
Food, bevereges and tobacco : 43 54 4.0 39 35
Mineral products 156 16.6 233 212 116
Chemical products 0% 10.0 9.1 9.2 85
Plastic and rubber products 51 53 5.5 53 52
Rawhide, skins and leether products 0.7 0.5 0.7 0.8 0.8
Wood and wood products 1.1 L3 13 13 14
Pulp and paper 34 36 2.9 2.7 25
Textiles and footwear 9.5 10.9 98 9.4 8s
Cement, glass and sinilar materizls 17 1.3 16 1.6 LS
Base matals end products of bage metels 6.2 55 53 52 &7
Machinery, mechsnical appliances and electrical aquipment 18.4 18.4 15.7 16.7 173
Vehicles and transpart equipment 123 7.5 8.7 11.5 162
Optical, photographic, and measuring instruments 23 25 1.6 1.7 16
Orther VY 35 42 413 3.7 k]

Soures: Statistics Lithuania.
1/ Ineludes precicus stones and metals, arm and amomanitions, works of art, and miscellansous manufactured articles.
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Teble 12, Lithuane: Merchandise Trade by Country and Country Group, 1998-2002
{Iu units as indicated)

Exports Imporis 1/
1998 1929 00 2001 2002 1998 100G 2000 001 202

Total {in millions of U.8. dollam) 392 3,147 4050 4,319 5,031 5,480 4,541 5154 5097 7,368

(In percent)
B 380 sal 412 418 484 472 365 433 Me a5
Of which: . . . .
Helgium 13 17 16 1.6 19 1.9 21 0 20 19
Denmak 41 62 45 45 5.1 3.8 1.9 a1 2% 25
United Kingdomn 35 51 78 133 134 37 4.2 4.3 34 3
Italy 41 42 13 20 28 4.4 41 X 42 49
Netherlands 23 15 48 29 3z 232 23 23 24 22
France 15 47 44 13 4.1 34 X 4.2 38 s
Fisland 09 10 13 L4 12 2 i1 2.8 23 23
Sweden 18 42 44 a7 42 37 34 34 30 33
Germany 3.1 160 143 126 10,4 182 163 131 172 17.0
EFTA 2.2 27 25 19 4.1 20 21 18 1.5 135
Of which:
Switzerland 0x 15 13 0.6 1.7 1.6 15 12 12 12
Norway 0.5 11 11 13 z4 0.8 6.1 0s 18 15
CEFTA 39 6.0 74 73 4.5 2.0 27 1.1 B0 ¥
Of which: ‘
Poland 3.0 4.5 35 53 186 5.5 5.7 49 42 48
Cgech Repoblic 0.5 0.8 14 0.E 0.4 L7 1% 14 14 13
cs 5.7 182 163 187 192 260 Ml 317 94 25.0
G which:
Behns 1] 59 1% EX 3.2 1.2 22 18 19 13
Rossia 165 1.0 71 110 122 1mz 221 274 153 213
Ukraine 78 3.7 a4 3.4 26 19 15 13 16 16
Cthen 202 240 263 23 25 126 13.6 112 123 14.0
Of whick:
Eacania 26 2.4 23 a2 34 1.7 6 24 4 3.0
Labvia 1.1 12.8 150 126 9% 138 20 i5 15 16
Japan 03 03 03 0.4 02 20 16 L9 19 21
USA 28 44 49 3.8 s 29 38 24 T 22
Canada .1 al 03 03 o3 0.1 0.t 0.1 2.1 0.1
Turkey oy 1.0 i3 14 17 03 03 02 03 0.5

Source: Statistics Lithuania
1/ hmportad grods by country sve troken up according the couniry of consignment.
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Table 13. Lithuanie; Summary of [Import Tariff Kates, June 2003

Positiomn mumbers to which Cietom tanff ars applisd

Aulotomons Conventional
No Taiff total of that muumber tetal &f that number
Agricultural gouds Indwstrial goods Agricubnral goods Industcial poods
ch.1.99 Y ch1-24 % ch.25-58 % ch 199 % ch.1-24 Ei ch. 2599 Y
1 [ 1755 B0.55 896 249 5,539 BL7E T741 6961 396 3245 6,845 91.85
2 3 o 0.0 0 0 0 0.00 1001 1 0.04 ] 0.00
3 35 0 000 ] ] ] 0.00 3 03 ] ) 3 0.04
3 1 0 ] ) o a 0 I 04z 0 (] "2 0.02
5 3 15 0N 1 0.04 4 017 88T 794 Tz 25.82 175 209
[ Gl 2 [] 1] 1} 2 I} B1 0.76 ] a 7] 02
? 7 0 000 L) 0.90 9 0.00 1 001 Q 0.00 i 001
1 T 0 000 o 0.00 q 0.00 03 083 10t 166 2 0.02
9 10 203 LI2 712 2582 191 221 W] 325 33 1.20 328 R
10 12 D 0.00 ] 0.00 ] 0.00 7T 089 0 0.00 T 0.92
11 12 0000 v .o ] 0.00 1 0901 ] 0.00 1 0
12 13 P 000 ) 1.00 ] 000 2 0326 [} 0.00 o 0
13 13 9 0o ¢ 0.00 Q 1 32 209 )] o.00 232 3
14 13 D 000 0 800 0 eop 2 026 0 0.00 = 0
15 15 397 357 134 486 263 k| 439 4 17 1 422 5
16 1T ] 0 e ] [ ¢ I &1 | 0 0.00 L. o
17 18 0 0D v a.00 0 [\ 1 0 1 0 ) i}
1% 19 0 0.00 C 1.00 ] [} W 009 10 036 0 o
19 . | a9 A7 22 .80 ag? 1 20 2 158 7 il
0 p s 0 0 o .00 a [ 10 0 0 ] 10 o
21 pc] "] 0.00 a 0.00 a [ ! 0 FrJ 1 o) 1]
n ) 0 0.00 ] 0.00 a ] 3 ] 3 ] <] /]
] pc} 0 0co 0 0.00 a 0 4 0 £ 0 i 0
24 i 734 660 194 .03 540 é 67 1 12 o is5 1
24 2% 0 an | 0.00 0 0 30 4. 30 1 0 0
2% 28 0 0m0 a .00 1} 0 o 0 4 z o q
a7 )] 6 0H0 i 0.00 L] a 10 ) 10 V] 0 [
= k1] 0N 12 0.44 67 1 20 2 207 £ 13 0
2 13 o o000 a 0.60 0 0 T 1 88 a o o
30 k] 4] 0.00 ] 000 a 0 bt | ] 18 1 0 0
31 k- 4 217 =1 538 10 0 27 0 27 1 0 0
12 37 D 000 Q o.00 o 0 & ] 6 0 0 0
33 19 0 0.00 ] 0.00 (] a 4 ] & a4 1] 0
H 19 0 00 0 0.00 0 0 % 0 35 1 o 0
35 19 0 o 0 0.00 o 0 ] ] ] 0 a o
36 £ 5 ! 176 638 30 0 17 0 37 1 a (1
37 41 ] 0.00 [} .00 0 0 47 0 47 2 0 q
38 43 [ I T e 0.00 ) 0 15 0 18 1 0 0
39 45 193 093 103 in 0 0 1 0 2 a 0 0
40 50 5 045 i9 178 1 Li] 127 1 127 3 0 0
| 54 & oo0 0.00 0 a 10 0 10 ] 0 ¢
2 L] s L2 124 4.50 ) o ¢ 0 ¢ a g ]
43 65 0 o009 10 0.36 0 [ 0 ¢ Q [} L]
44 87 n ol 20 %11 (1 0 b1} 0 20 1 ] 9
45 100 % 067 74 b 1] 8 [} [ ] 0 0 (1] [
Pasitions in tota) 11,121 - 2,758 8363 - 11,121 - 2,758 8363
Avrmage custom tariff
(in pexcent) 764 - 16544 375 - 510 13.78 - k|
Sanrce: Ministry of Econcry.
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Table 14. Lithuania: Stock of Foreign Direct Investment by Sector, 1998-2002 1/
(In units as indicated)

1993 1959 2000 2001 2002

Total (in millicns of I1.5. dollars) 1,625 2.063 2,334 2,663 3,981
(In percent)
Food, beverages and tobacco 11.8 1.8 11.5 10.9 112
Light industry 4.8 43 47 4.0 3.1
Mamfacture of n.ec. 15.8 15.7 12.6 10.7 150
Wholeszle and retail trade, repair 25.1 4.5 22.7 20.4 173
Telecommunications 14.3 17.7 17.0 147 13.9
Finangial intermediation 9.5 13.7 16.2 19.9 20.1
Other activities 184 123 153 19.4 194

Sowrces: Bagpk of Lithuania;, and Fund staff estimates.
1/ End of period.
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Table 15. Lithuania: Stock of Foreign Direct [nvestment by Source Country, 1998-2002 1/
{In units as indicated)

1968 1999 2000 2001 2002

Tatal (in millions of U.S. dollars} 1,625 2,083 2,334 2,665 3,98)
' (In percent)
United States 18.7 13.4 9.8 8.3 37
Sweden 16,9 17.5 17.3 16.1 153
Finland 19.7 10.6 6.0 58 6.2
Germany 8.2 7.7 14 92 0.6
United Kinpdom 4.8 7.1 6.7 6.5 54
Denmark 6.6 8.7 13.3 18.6 172
Luxembourg 46 3.6 14 25 12
Estonia 43 4,1 6.4 16.0 117
Norway 42 338 43 37 2.9
Ireland 223 2.8 12 Q.7 02
Poland 1.8 2.0 22 2.1 2.1
Rugsia 1.7 1.4 1.0 1.6 52
Switzerland 1.7 55 4.8 32 28
Austria 13 0.7 0.7 04 03
France 13 1.2 11 1.0 1.3
Ttaly 10 0.3 0.2 0.4 0.6
Memorandum Item:
European Union 61.3 63.2 64.3 64.1 395

Source: Bank of Lithuania; Lithvanian Department of Statistics.
1/ End of period.
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Table 16. Lithuania: Foreign Direct Investment Inflows, 1998-2002
{In millions of U.S. dollars)

1998 1999 2000 2001 2002

FDI in Lithuania 9255 4865 3789 4458 7320
Faquity capital 1 37T 1814 2606  505.2
Reinvested eamings and other FDI 153.4 114.8 197.5 1852 2269
Outward FDI 42 8.6 3.7 71 17.6

Source: Data provided by the Bank of Lithuania (Balanse of Payments statistics).
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Table 17. Lithuania: International Investment Position (IIP), 1998-2002

1998 1599 2000 2001 2002
(In millions of USE)

Agsets 24722 243528 2676 31262 42252
Direct investment abroad 16.5 260 293 419 505
Exjuity capital and reinvested carnings 53 6.1 17.6 6.4 36.3
Other capital 11.1 2.9 1.7 14 32
Portfolio invesiment 33.0 326 172.3 {11 2863
Equity securitics 2.9 59 6.0 49 106
Debt securities 351 26.7 166.3 133.2 2758
Other investment 957.7 1,152.2 L1173 1371 14%66
Trade credits (short-term) 571.9 508.8 4317,7 5187 n88.0
Loans 41.8 69.6 3574 4478 283.3
Currency and deposits 3188 567.0 3093 2823 457.7
Other assets (short-texm) 252 6.3 12.9 213 252
Reserves Agsets 1,460.0 1,242.1 1,587 16692 24197
Monetary gold 509 47.1 47.1 51.5 63.8
Special drawing rights 16.2 4.4 13 18.4 3.1
Rescrve position in the Fund 0.0 0.0 0.0 04 00
Foreign exchange 1,392.9 1,106 13102 15993 23028
Liahiliiles 4.968.4 6,166.7 66935 13111 93725
Direct investment in Lithyania 1,625.3 20630 23343 26655 39813
Equity capital and reinvested camings 1,1337 16266 1,809.5 2,068.5 31067
Other capital 4516 436.4 5248 596.0 8746
Pertfolio investment 4079 378.5 11404 13126 15113
Equity sccuritics 106.9 106.9 128.1 956 1109
Debt securities 3011 771.6 1,0123 1,217.1 14003
Other investment 29351 3,225.2 32189 33530 38698
Trade credits (shori-icrm) 6479 691.6 7323 2623 1,163.4
Foreign loans 21016 2,294.6 22618 214940 22734
On behalf of the State 0471 1,119.2 9533 8451 789.8
Banks 302.3 3422 412.3 474.0 652.1
Other scetors 852.2 833.2 850.7 3299 8115
Currency and deposits 144.8 1892 147.9 166.1 2193
Monetary autharities 0.3 6.3 0.2 03 0.3
Banks 144.5 189.0 1477 165.8 219.0
Other sectors 0.0 0.0 0.0 0.0 0.0
Other liabilities (short-term) 40.8 428 76.5 175.6 2137
Banks 16.5 8.6 82 513 623
Otber sectors 243 41.2 637 T2.8 9310

Sonrce: Bank of Lithuania.
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Table 15. Lithuania: Tndicators of External and Financial Vulnerability, 1999-2003%

1959 2000 2001 2002 Latest Drate
Finazcial indicatan
State debt {domeatic and foreygn, in porcent of GOP) 1/ 3 2.5 nz 26.0 26.6 Q172003
Broad moncy (pear-on-year change in percont} kA 16.5 4 168 15.6 QL2003
Broad meucy ia porcent of gros official resorves 150.6 1924 190.1 1774 1555 QL2003
mmmuﬁrm-ywmmm) Fi I13.8 =12 214 304 30K Q172003
External indicstora

Current account balancr. in percent of GOP 112 4.0 4.8 -53 a7 QL2003
Exports of GNFS [in millions of 1.5. dollam) 4,238 £,109 1,157 7510 2200 Q12003
Expezta of GINFS (year-on-year change in peycent) 164 20.8 18.3 24.2 418 Q12003
Imparts of GNFS (pear-on-yotr change in penscat) -158.9 9.3 14.8 40 3s®»  Qi2003
Cagital and financial it bataace in y L of GDP 2.9 63 6.5 71 162 QL2003
Grom cfficlal saserves (in pillions of U.S, dollans) 3/ 1,242 1359 1,668 2420 2,938 QL3
Grous nffizial ressrves/shot-tomm debt &/ 0.53 049 0.39 0.52 t.52 QL2003
Ciross official erervesiresene memey L 137 156 1.5% L7 Gl2o03

Groak officiel reserves in monthe of imports of GINFS aver the following y=ar
26 24 24 2.7 31 Q112002
Total groes external debt (in mlliom of ULS, dolkars) 3/ 4528 4,856 5,268 5,199 6,776 Q172003
in percent of GDP 4.5 435 44 445 381 QL2003
of which: Public sector debt (in millioos of 11.5. dollan) 2392 2364 2332 2429 2844 Q1.5
m pereent of GOP . X ] 212 196 174 16.0 Ql2om
of which; Shorl-enm sxiemal debt (in miflions of U.S, dollam) 4/ 1808 2986 431% 4,536 1,636 Qa0
in percent of groas intermational ressrves 1329 2051 2985 1016 1914 Q42002
in peresnt of GDP 178 249 363 333 333 Q4200
af which: secloding ahort-term labilitics of the commercial banks 4/ 1,018 2463 3790 389335 38935 Q42002
Total net exteenal debt (in millions of U.5. dollars) 6/ 2818 2ME 3,166 1,645 4003 Qlaoas
in percent of GDP 6.5 2.4 8.7 262 B9 QlL20E
af wiich! Public sector dabt (in millicas of U.5. dollars} 3312 2364 138 2,486 2,903 Q12003
in percem of GDP 225 A B 201 113 163 0172003
Tatal nct extornal thoct-term debt (it millions of 17,8, dollan) 7/ -206 59 2 547 642 QL2003
in percent of GDF £.7 .5 23 iy ki) Q12003
Exiomal interest payments i pexcent of exporia GNFS 17 41 33 27 36 Q172003
Exxbemal amortization pryments iz: percent of exports GNFS 165 157 71T 36.4 17.6 QL2003
Public and publicly goaranteed debt servics an pervent of tax revenus 1L5 137 18,1 41 4.1 /2002
Dbt nervice as pareets of axports of GNFS &/ 13.5 .9 35.1 3.1 212 Q42002

Rea) ciicctive axchenge: rade {year-on-year changs i pacent, ™+ =
appreciation) 9 420 621  -L78 373 256 20282003
Financial market indicatoon :
Stock market index, end of period 167 1,089 1,047 855 912z 1,134 5372003
Foreign cuornency debt réng 11/ BEB- BEB- BHR- BBB EBB~ 22003
Memorandian im;

Nomina| exchange rie (Filai/US, dollar, eod-of-period) 4.0 40 1.0 i3 12 Ql/2003
Namiral exchangs satc {{itsi/uro, cnd-uf-period) 40 a7 3.5 as 15 QL2om

Soupeat: Bank of Lithuania, Ministry of Finenee, Department of Statistics, Natiora) Stock Exchange of Lithumia, Bloombers,
Ealiic Neva Service, and Information Notic: Sysica.

1/ Poblic and publicly gusmntesd debr, excluding shori-term 2 of SolDva and songuarsnted debt of municipalities,

2 December 2000 is adjuged for LTL 270 million of DMB's chaims on private sectog, which were semoved

fiom halance sheets in: Taly, 2000, Alsa, July 2001 mumbets buve: beem adjusted ry LTL 785 million of roclasiified asuety,

3/ Grom official roserves reported b differ fram the monatary tible duc te valuation diffartnocs.

4 On a revnaining maturity hasin

3! Exiemal Kabilitics minus equily imvestment in Lithiomiz,

6/ Tola] sxterml Jiabilities mins jota] axteme] asots, excindmng foreign ditect investment, equity imvestent and resarve Aiseta
7/ Total shovt-lonm Labilitica mins totaf shart<berm amcts, om an origina] swbumity basis.

8/ Debt sarvice compraes interaat and repayment on extvmal I, 2nd intevest and repayraent on delbt sccurities,

o CPIHused REER against the 21 major wading pariners in 1999,

1Y LITIN-G price indiy, caleubatod for all isstan that have bess quoted in the corret tmding Vst in the peat thres months, cxchuding treaniry bitls
mid shares of jnvestment compaics.

11/ 5&P investment grade rating.
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Table 19. Lithvania: Summary of Consolidated General Government Operations, 199%-2002 1/

{In millions of Litai)
1998 1999 2000 200 2002
Tatel rcvenue 14,036 13,687 13707 14296 15,112
Tax revenue 13.433 12,955 12,841 13,154 13975
Taxes on ineome and profite 4,017 3,971 3,835 3,785 3,875
Taxes on companics ’ 57% 361 312 259 308
Taxes oo individeals 3438 3610 3,523 3,525 3,568
Payroll tax (social security tax) 3,063 2,891 3194 3265 3431
Taves on goods and servioes 5,596 5,385 5157 5474 sem
Of which; Excises 1,704 1,643 1,460 1,643 1,595
Valus-added tay 3,612 3,457 3419 3,512 3,810
Property taxes 235 247 259 284 328
Forcign trade 245 193 143 134 132
Other taxps 276 269 254 212 228
Nontax Revenus 603 732 BG6 1,142 1137
Expenditure and net lending 16,362 17,152 15,011 15068 15907
Expenditure 15,734 18,146 14.711 14982 16,011
Curreat expeaditure 14,326 15,190 13,839 14,072 14,417
Wages and Saiaries 3290 3,513 3,450 3509 3,685
Goods and Servicas 4,859 4425 4,088 4,100 4244
Transfers to houssholds 4977 5244 5,401 5586 5510
Subsidiee 202 130 103 81 126
Interest Paymenis 507 630 782 781 687
Saviugs restitation 450 1,207 15 15 65
Captal Expenditures 1,408 936 872 918 1,504
Capits] Transfexs 730 179 110 20 41
Purchasex of Fixed Assets 678 77 762 698 1,553
Discrepency 190 170 -59 183 141
Finnneiy] balance -1.88% <2629 -944 856 <107
Net lending 628 1,006 300 75 -164
Lending 1,017 1,381 52¢ 455 213
Repayments 389 -A7s -23¢ -378 322
Fisca] balance (deficit (-]) 2,516 3,635 «1,244 932 503
Borrowing requarement 2,516 3,435 1,244 632 603
Domestic financing -286 392 61 153 194
Benk financing 566 337 =109 105 =215
Non-bank financing ELT4 55 47 48 410
Gross Privatization recsipts 2,267 48] 803 493 246
Foreign financing 535 2,762 502 1 163
Borrowing 1,005 3,441 1,625 969 1,635
Amortization ] 470 68D 1,123 689 1471

Svurces: Ministry of Finanoe, Ministry of Social Secnority; and Fund staff estimates,
1/ From 2000 onwards, § new cxira-budgetary funds, which kad not been reported befors, were added.
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Table 20. Lithuama: Summary of Consolidated General (overnment Operations, 1998-2002 1/

-23-

(In percent of GDF)
1998 1999 2000 2001 2002
“Fon! revenus 112 32.1 307 30.1 29.8
Tax revenuz e 304 28.7 217 7.6
Taxes on income and profits 02 93 86 £0 1.6
" Texcs on compranics 13 0.8 0.7 0.5 06
Texes an jndividuals 179 85 79 74 7.0
Pryroll tax (social security tax) 70 6.8 11 69 64
Taxes on goods and services 12.8 125 1.5 11.5 Ilg
Of which: Excises 39 39 13 34 31
Vulue-added tax E3 1 7.7 74 7.5
Praperty taxes 0.5 0.6 0.4 05 0.6
Foreign trade a6 2.5 o3 03 03
Other taxes 0.6 05 06 0.4 0.4
Noatax Revenue 1.4 17 19 24 22
Expeaditure and net fonding 176 403 s L7 314
Expenditure 5.1 179 g 316 316
Curyent expenditizre k X 357 3190 29.6 284
Wages and Salariss 8.7 10.5 10,0 8.3 9.4
Goads and Services 113 10.4 9.1 86 $.4
Transfers to househakds 11.4 123 121 13 111
Subsidies 0.5 0.4 a2 [t} 02
Interest Payments 12 L5 17 16 1.4
Savingy restitution 10 2.8 0.0 .0 0.1
Capita: Expenditures 32 2.1 20 1.9 3l
Capital Transfer 17 04 Q.2 [+ .1
Purchases of Fixed Assets 16 1.8 1.7 1.5 31
Discrepancy 0.4 0.4 0.1 0.3 Q.3
Financial balance 4.3 .2 21 1.2 -L4
Net Ianding 1.4 4 07 0.2 22
Landing 21 3.2 12 L0 04
Repayments {(-) a9 0.9 0.5 03 06
Fisca] halanes (deficit (-)) =38 -85 2.8 <20 <12
Bomowing reqairement 5.8 8.5 28 7.0 12
Domestic financitg 0.3 09 0.1 03 a4
Rank financrig 1.9 03 0.2 0.2 0.4
Mer-bank financing 03 a1 0.1 1 .3
Grross Privatization receipis 52 L1 18 1.0 s
Foreign finsncing 12 6.3 1.1 05 4.3
Bogrowing, 23 81 346 2.0 32
Amaetization L1 L5 25 15 29
Memorondum Hemy;
Nomiznel GD¥ (in millioos of litai) 43,555 42,608 44 698 47 458 50,679

Sources: Ministry of Finance, Minisiry of Social Bacurity; and Fund saff estirnages,

1/ From 2004 onwards, 5 n=w extra-budgeiary funds, which had not been reported before, wepe added,
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Table 21. Lithuanis: Social Insurance Fund (SoDra), 1998-2002
(In milticns of Litai, unless otherwise indicated)

1958 1999 2000 2001 2002

Revenue 4,030 4,284 4,304 4,438 4,570
Mangatery souial security contritutions 3,841 3,861 4,194 4,345 4,485
Voluntery Contributions ] 0 | 1 1
Tramsfer fom Stete Budget 1/ 0 349 90 i} ]
Other revenuc 188 74 19 ] a0

Expenditure 4,062 43958 4,379 4,451 4,461

Pensions 2,997 3,168 3,257 3,246 3325

Allowances and other benefits 422 469 443 344 333

Unemployment and accident insurance 208 177 157 150 261

Trapsfet to Health Insurence Fund 363 4 35a 356 171

Cost of social insurance fund instiutions 158 278 150 317 230

Balance -32 -110 -T5 -13 109

Balunee excluding transfers from state budget =32 410 174 -13 109

Memorandum items:

GDP 43,555 42,608 44,658 47,498 50,679
Revenwe {in parcent of GDF) 94 100 9.5 93 2.0
Expenditure {in percent of GDF) T4 10.3 97 94 8.8
Balante (in pervent of GDP) o1 03 02 0.0 0.2
Balance excluding transfbrs from stawe budget (in percent of GDE) 4.1 -1.0 L4 0.0 02

Sources: SuDra; and Fund staff estimates and projections.
1/ Including transfers and lending from the state budget for deficit Dnancing.
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Table 22. Lithuania: Mooctary Authorities, 1998-2003

1994 1999 2000 2001 2002 2003

Des. Dec. Dexz. Dex. Dioc. Mar. May

{In milliona of litm)

Net Forcign Asets 4,835 4,054 4,607 S81R 1,355 8,874 7,734
Gold : 203 188 188 206 211 202 200
Convertible carrcocies 4,625 3R37 4411 %604 1.136 8,664 7,526

of'w Useof IMF credit o1l . 922 167 604 309 211 1724
Onther foreign asscts ] 8 g R & g 1

Net Domestic Assets -575 35 655 -1,538 -2,187 -3,596 2,490
et crokt i Government 247 326 -804 -1,510 -1,972 3,353 2,168
Crodit to banks ' 52 30 24 15 t6 14 14
Credit 10 private sector 7 & 6 6 B B |
Claims oo ron-bapk financial institutions 7 20 0 Q 0 (1] a
Capilal accounts (with opposite sige} 112 20 -117 =270 433 -44E -532
Oxther jtems, nct 193 214 237 220 21% 134 189

Reserve Money 4,260 4,088 3,953 4,280 5,168 5278 5,244
Currency outside BoL 3,036 2972 2904 3,263 4,218 4,331 4442
Deposit money banks' deposits 1212 1,109 1,037 1,000 230 931 776

Reserves in litai B68 445 621 584 5¢1 573 442
Reserves in forcign currency 344 436 416 417 139 358 33
Time deposits 0 229 0 0 0 D 0
Special deposits 0 0 o 0 0 D 0
Private deposits 2nd nommonciary financial institsions 13 7 12 17 20 26 27

{Percentage chenge, year-on-year)

Reacrve money 288 4.0 -3 B3 208 24.6 25.1
Camrency outside the Bank of Lithuania 114 2.1 23 123 203 37.2 379
Wit forsign assets $2.5 -16.2 13.7 263 264 46.5 10.4
Wet domestic anaets 5169 -106.0 -1988.7 134.9 421 977.7 155
Net credit to government 2080 -63.6 1486.5 87.7 30.6 94.5 244
Credil to banks -25.6 -42.4 -21.3 -35.2 29 0.5 n.G

Source: Bank of Lithuania
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Table 23. Lithyania: Deposit Money Banks, 1998-2003

(In millions of Litai, end-of-period)

1998 1999 2000 2001 2002 2003
Dec. Dez. Des. Dac. Dex. Mar. May
Net foreign assets <5 316 a7 608 =343 -201 -39
Reserves 1447 1342 1,282 1,343 13%0 1322 1,132
Currency o 36 232 245 32 460 in is6
Depogits at the Bel LZ12 1,109 1,037 1,000 30 11 F76
Required T25 TIs 742 E32 784 TH 741
Excess 486 EED ) 294 168 146 157 kT
Domestic Cradit 5421 5877 6,596 8010 11,123 11,292 11,322
Claims on general govermment 2] 903 1,724 2,708 2,975 2,480 2384
Claims an central government, net 560 340 944 2010 2,513 2,252 1,596
Treasury bilis 994 485 495 353 478 351 K¥)
Goverment securities 746 816 1,232 1,882 2.261 2,208 2,029
Loans 123 171 104 161 103 77 T6
Depasits {-) 1,304 1,132 B47 387 319 382 480
Claims on social secority funds, net -31 84 212 1465 48 3 2
Claims on lacal government 124 212 273 280 302 195 173
Claims on aon-fimancial public enterprises 270 267 294 253 198 240 212
Claims on privete sestor 4,055 4,554 4380 3,511 7,167 1492 7.801
Of which. Businesses ’ 3.512 3871 3,788 4,789 5,924 6,105 5279
Houscholds 526 865 573 714 1216 1,360 1,493
Claims on other Gnencial institutions 443 420 493 791 980 1,119 1,137
Other items, net -7 -678 -343 -L170 -1,i51 985 -286
Deposits 5,518 9,220 7,782 5,740 11,020 10,327 11,146
Dremand 2,762 2,532 3,009 3,813 4,563 4,527 4,667
Time pnd saving 750 065 1,213 1,746 2,84 2,959 1,085
Foreign currency 2,006 2,723 3,555 4,181 3613 3341 3,423
Bonds 1] 5 0 51 10 11 12

Sourse; Bank of Lithuania,
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Table 24. Lidmania: Surmmary Mouetary Acsounts, 1998-2003

{in milliors of Litsi)
1908 1599 W00 001 2002 2003
Daz. Dee. Diz. Tez. Dex, M. Vay
MoneLary Ackharity
Nal Faraipn Ascaty 4,826 4054 4607 RX 1% 4 7355 8874 T.034
Gald am 138 138 205 21 202 200
Cogrrertible surrencics 4,615 3457 4.41) 5,504 7,135 B,684 7526
o/w Use of DvF cresdit Lol 022 157 604 9 11 14
Nomoorvertible aancencies o [} 0 o o 0 o
Cther foreign assea ] 3 1 8 3 ¥ 1
NDA e rexisheal from salodated NFA
Net Damestic Assets 575 a3 -655 =1,538 2,187 3,586 =2,490
Met eredit to govemment 47 -326 BG4 -1.510 1,972 -3,353 -2,168
Credit to beics Rr} 30 i) 15 18 14 14
Credit £ privata sector 7 6 ] 5 ] ] (]
Credit iz pon-tank finemcisl ingtittions 7 x ] 0 b ] o
Dther ftems, net 305 305 120 51 Prit] =264 =343
Boamorve Meney 4,250 4,088 3083 4280 5168 SITR 5304
Currency cutside the comral bank 3,036 1970 2,504 328 4218 4,321 4442
Corrency culsids benks 2,300 2.71% 2658 2920 3,758 3,930 4,085
Cash in vaults of benks 236 233 246 342 450 k| 350
Dlapanit rnsy benks’ deposils Lz12 Ling 1037 1,000 =k 1} 93( T
Ruserves in tiwal M H43 &1 584 L)} 7<) 442
Requited reserves in foreign aumency M4 436 416 417 339 358 334
Time deposits ] 20 0 a 0 1 o
Spegaal deposita ] 0 ] i} 0 b 0
Privats and ron-mooetery francial nstiorions 13 7 12 17 Fi] 26 n
Barking Survey
Net Foweign Aaxets 491 3,656 5368 6,426 7012 8073 415
Monstary srtharity 4135 40054 4567 5818 135 1574 1,734
Banks and niher bynking instinicns -4 398 761 508 =343 201 318
Net Darncatic Asacts 4,35 3315 5,087 5,265 7824 6,75% 7,901
Wt claims on govanmet 1/ 428 199 6y 847 302 375 167
Morwary quthanity 2 947 3% 204 -1.%10 1872 352 -2led
Hanks and other banking instintions 54 55 1373 2458 .70 PRy 2336
Credit £ rom fimangia] problic enterprizes m 27 04 253 192 240 212
Ceaclit £ privake acctor , 4374 5,545 5200 5538 7221 7.554 1,663
Ciradit Lo nenbank finsmoiol institations 470 a58 513 Kidl 980 1,118 L.137
Ot itmms, et -1.153 1173 =158 -1.265 =138 B i ) -1.4T9
Broad Monay 831 8572 10,455 12,60 14,338 14,831 13317
Curreney outsids batks 2,500 2738 24658 520 3758 3970 4,085
Depasits ' 5527 5,233 e 2.1 11,073 10,901 1L.23
In nationl cavency 350 3,509 4,145 5589 7465 138 2808
Sevinga depoeis: 750 572 1,228 1,965 892 018 3l
Demud deposits 217 2,936 304 3,824 4171 4,341 468
lin formign ourehcy 2007 2ns 3354 4,181 3614 3341 341
Mimarandon il
Reoorve money (veutly percent change) me 4.0 a3 L3 208 46 9.1
Broad mopey (yearly pervart change) las 17 165 il4 1] 136 183
Frivele scior croxdit (yeatly pescont chenge) 158 133 1.2 63 304 0 350
Monecy mmitplier 20 22 26 3.0 i) i3 29
Currenty / deposite, in percent 507 439 M1 20.9 e 351 364
Foreign currency / litai deposits, in pereent 70 i <X} 43 454 w2 438
Veloetty of broad monoy 4/ 56 49 46 4.1 1 - -

Sees: Bank of Lithossix, sad Fund stafl mtimeses md projecticans.
1/ Progrum defimizicne for net foeeign meets (NFA) and nat iotametions| resarves (NTH) of ths Eank of Lithenia Jiffer in thar
NFA sxtiude the pertion of Fund drewing: which i sllocated toweres rmipost Sinancing thweogh the State Liskilitiss Commision
(oee Aewnexc 1T o, the MEP. ERE/94 195, or the detailed definition of NIE).
1/ Excluslas |ocal goversment depoails; ineiudss comnterpart funds,
% Frojections fior 2001 onwards inchide Treanary accounts, which were moved fram commercia] benks to the Bol. s end-June, 2001,
3 Deeember 2000 13 adjusred for LTI 270 miftion of DME's clums on private sectof,
which were mmoved frem bulamce sheets in July, 2000. Also, Augnat 2001 rumbers v been adfusved by LTL 785 million of reclassificd asscts.
4/ Basad o ierage brosd maney.
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Table 25, Lithuania: Average Interest Rates on Treasury Bills, 1958-2003

{In percent per annum)
1998 1995 2000 01 2002 2003
o @ o Q4 Taotal o Q2 3 Q4 Total )31

Maturity upto 31 days 87 78
11a 3 month mabmity LG L7 13
31o6momhmhu-hy 106 .2 7.5 34 34
6 to 12 month metority 1.7 12.7 9.2 63 57 it 458 57 4.4 4.1 33 3l 3.7 at
Over onge year maturity 13.7 11.i 9.0 74 7.0 60 T2 3.6 54 50 4.8 5.2 4.9

Sowgee; Bank of Lithoania

—Sz-
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Table 26. Lithuania: Interest Rates at Commercial Banks, 1998-2003 1/
(In percent per annum)

1598 1999 2000 2001 2002 2003
Dec. Dec. Dec. Mar.  Jw.  Sep. Dec Mar. Jun., Sep. Dec. Mar,
(Transacticns in domestic currency)
On loans
From 1 to 3 months 167 14.5 1.5 97 9.5 23 82 70 56 53 63 73
Fram 3 to § months 14.5 17.9 111 2.6 9.5 84 10.8 7.1 7.2 -8 54 6.1
Fram 1 to 5 years 10.1 11.2 107 108 106 88 82 7.1 7.2 8.7 6.2 7.1
On deposits
From 1 10 3 months 71 8.1 57 - 50 4.5 4.2 37 14 25 212 21 21
From 3 ta 6 months 74 36 4.7 64 53 46 4.2 7 31 27 26 25
Qver 2 years 7.2 20 7.4 B.2 7.3 7.0 5.1 4.5 g 37 is 33
(Transactions in foreign currencies)
On loans
From 1 to 3 months 9.4 113 13.1 i2.5 1.9 89 8.6 106 2.9 98 6.4 6.6
From 3 to 6 menths 113 11.0 11.3 10.9 98 106 7.2 71 54 6.7 74 59
From 1 to 5 years 10.7 11.2 89 9.5 72 7.5 57 58 60 5.2 42 52
On deposits
From 1 10 3 moniths 43 44 4.6 44 37 34 22 A 1.9 1.8 15 16
From 3 10 6 months 4.7 49 51 49 41 5 2.5 1.9 19 1.9 L9 1.7
Over 2 years 5.1 59 538 5.1 34 4.1 31 2.3 26 23 27 2.2

Sowrce: Bank of Lithuania.

1/ Average annual interest rates on received deposits and on loens granted in & given manth.
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Table 27. Lithuapin; Indicatess of Financial Sector Vulnerability, 1998-2003

(In percent, unless otherwise indicated)
198 1999 2000 2001 2002 2003
Mar. T Sept. Dec. Mar.
Private sector credit (percentage change, year-on-year) 1/ 16.9 13.8 -12 154 216 16.1 313 304 3038
Lowns lo private enterprises 3493 3,858 3715 4,549 4,674 4738 5,069 56497 5,881
Loans to private enterprises (percentape change, year-on-yesr) 10.3 10.4 -3.7 22.5 233 229 29.1 252 258
Share of loans to private enterprises in total lending 618 65.3 62.8 625 622 636 627 639 627
Commercial bank reserves {in percent of deposits) 2f 26,2 21.5 16.4 11.5 120 9.1 73 9.7 9.9
Cash 43 3.7 31 29 28 24 18 2.9 29
Reserves held at the BOL 21.9 178 133 8.6 93 6.7 456 6.2 6.9
Required reserves (in percent of total reserves) 509 6.8 71.6 23.2 814 840 976 243 832
Official risk indicators 3/
Share of on-performing loans in tota] loans 4/ 129 12.5 113 B2 7.7 1 6.6 6.5 53
Risk-weighted capital asset ratio {capital over risk-weighted assels; 238 174 16.3 15.7 15.2 15.4 14.7 148 14.7
Levarage ratio 6/ 149 11.1 10.2 0.8 103 11.0 10.8 10.7
Share of private sector credit collateralired by real estate 12.0 10.3 5.7 g8
Financial sector risk facters of DMB's
Share of foreign currency loans in total lending 55.9 61.6 66.% 60.6 612 59.2 56.0 .18 | 481
Share uf foreigh comency deposite in total deposits 419 488 495 49.1 474 43.9 423 az2 4G.9
Shert-term Loans in percent of total Joans 459 410 379 3L 114 29.4 285 211 25
Demand deposits in percent of total deposits 623 514 43.9 46.5 46.8 46.1 481 472 473
Market assessment
Share price ¢f Vilnians Banka (in I.TL, end of period) 29 26 50
Spread betwoen VILIBIE and VILIBOR 7/ 6/ 268 296 233 194.0 160.0 161.1 1198 1342 992
Open position in foreign exchange 97 107 6.0 3% 1.9 108 82 6.3 15 10.9
Total Joans (in millicns) 5,150 5811 5916 7,284 7,519 7451 8,000 8,922 5,380
Tatal depasita (in millions) 6,670 7,450 5176 11.659 11,551 11,594 12,522 13,484 13,419

Sources; Bank of Lithuanis and Nationzl Stock Exchange of Lithuania.
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Lithuanja: Summary of the Tax System, July 2003

Tan | Tax Basc | Deductions/Exemptiong | Rates
1. Taxes on Income and Prafits
1.1.  Profit Tax Impased on profits of legal Deductions: Charitahle contributions, 15 percent

persons and penmanent
establishmems. Profits are
revemmes plus miscellancous
income less costs {production
costs, depreciation, interest;
wages)

nonprofit public organizations, ete,

Agricultural enterprises: 0

Rates for enterprises employing handicepped
employees are reduced by 25 to 100 percent, according
to mumber of handicapped employed.

Ifbefore April 1, 1997 a foreign investor has invested
foreign capital of not less than US$2Z million a three-
year profit tax exemption applies followed by a 50
pencent profit tax reduction for a firther three years,
However the mle will expire by te end of 2003.

Enterprises with 10 or less

13 percent

employees and LTL 0.5 million
annual mrmover
1.2.  Personal Income 1. Wages, salaties, boases of Basic deduction (BD): LTL 290 plus Principal Job: 33 percent
Tax residents and nonresidents additional sum {LTL 14.5) per child
(withheld at soprce) under 18 years ald

Exemptiony: pensions, stipends for
students, charitable donations etc..

2. Rovalties, dividends,
interest, capital pains, rentals

15 per cent

3. Business income

LS per cent on pross amount or (on the choice of a

taxpayer) o .
33 per cent on gross amomt minus eligible deductions

13 Withholding tax

Payments by residents to non-
resident 01 0 (100 010 for rent
of assets, sold or other disposal
of land and other property

subject to statutory negistration

in Lithuanian, interest
payments, royalties, royalty for
assigned ot granted copyright

Excmptions: intecest on govemment
bonds issued in intemational markets,
interest on deposits

10 percent
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Lithuaniz: Summary of the Tax System, July 2003

Tax

Tax Basc

Deducticas/Exemplions

Rates

and neighboring rights, as well
as for assigned or gramted rights
to use the patent on an
invention, industrial design,
tapography, trademark,
company neme, seeret fonmula,
franchise and compensation for
damage or infringement of
copyright or neighboring rights

Dividends

Payments by regidents to non
resident individvals for rent of
assets sald or other disposal of
Tand gnd other property subject
to statutory registration in
Lithuanian, interest payments
royalties, royalty for agsigned ar
granted copyright and
neighboring rights, a5 well ax
for assigned or granted rights to
use the patent on an invention,
industrial design, topography,
trademark, company name,
secred formaula, fanchise and
compensaton for demage or
infringement of copyright or
neighboring rights, activities of
sporismen and artists, dividends

15 percent

15/33 per cenlt

'z

Saocial Security Contributions

2.1

Payrall tax

Wage hill

Employers: 31 percent
Employses: 3 percent

3.

Property Taxes
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Lithuania: Sammary of the Tax System, July 2003

Tax Tax Base Deductions/Excmptions Ratey
31, Landiuax Value of private land Exemplions: i.5 percent
l.  Rouds for public use.
2, Land for emhassics.
3. Forest land etc.
4.  Bxemptions may be granted by
local governments.
1.
323 Real Esiate Tax Value of resl eatate owned by Exempeions: 1, Property owned by 1 perceit
companics (non-incorporated diptomatic missions
and incorporated) and other 2. Property owned by state-owned
organizations entezprises.
3. Property owned by socictal
organizations.
4. Cemetery and property used for
burial zervices,
5. Property used for Activities af the
enlt, social care and maintenance.
6. Properiy owned by charitable
organizations angd funds,
7. Local governments may grant
excmptions.
4. Tax on goods and scrvices
4.1, Vatue-added Tax Value added of goods and Exemptions: medicine, medical services, | 18 percent
BEIVCES edncation, culnyre, postal services, and 5 percent for passenger transportation on approved
finaneial scTvices. Toutss, REWspapers, hotel accommodation, meat, certain
medicines
6 percent flat-rate echeme for small farmers
0 percent for exports and bio-fucls
9 percent for heating of howsing, housing
consiruction services, financed from smge funds
4.2. Excisc Taxes For sll excizable goods {except cigarcites from October

2002) specific excises are appliceble, inchiding: spirits
LTL 3200/h] of pure ethy! eleohol, wines of fresh
grapes - LT1, 150/], other fermented beverages having
ar actual aicoholic strength by volume of 8,5% or less
— LTL 40/l {other LTL 130/hl), intermediate products
having aciual alcoholic strenpth by volume of 15% or
less — LYL 250/ {other LTL370/hY), beer (1ul of

©lnternational Monetary Fund. Not for Redistribution

-EE-

[ XIANHddY



Lithuania: Summary of the Tax System, July 2003

Tax

Tax Base

Deductions/Exemptions

Rates

product) - LTL 7/1%/volfl (for 1% of actual alcoholic
strength by volume). Cigarettes excise LTE 32 per
1000 units {from April 2002 LTL 36 per 1000 units,
from October 2002 LTL 30,2 per 106G nmits + 10
percent of the maxinmm retzil price, fiom 1 March
2003 LTL 42,6 per 1000 units +10 per cent of
maximum retail solling price). Gasoline LTL 1250/ton,
jet fuel, kerosenz — 720 LTLfon,, gas ofl (diesel fuel
vil) - 860 LTL/tor. Liguefied gas intended for motor
vehicles — LTL200/1008 | Heavy fuel oil LTE- 45/ton

43

Road Tax

Tumower tan on sales of goods
and services rendered.

0.1 - 0.48 percent depending on activity company is
cagaged in (banks - 1 percent on makgin)

Other Taxes

5L

Tax on Pollution

Pollatants

Rates vary with quantity and type of pollutant.

5.2

Tax on Naturz!
Resources

Extraction of natural resources

Rates vary with natwre, emount and quality of resources
20 percent for domestically prodoced aii and gas

29 percent if state capital is used

Fram 1 July progressive tax rate depending on amount
of the oil ahd pas extracled apphiss.

53,

Tax on Agsets of
State-nwned

Enterprises

Tax represents interest paid on
use of atate capital. Applied to
total assets after bank koans,
other debls and depreciation.

The basic rate ix (1.5 percent, but for some activities it is
0.1 percent

3.4,

Feea and Cherges,
Stamp duty

Registration and

recording of legal
document

Exemptions:

1, Special Kst of exemptions approved in
the Law and Govemnment reaohitions.

2. Government or local govemnments are
enlitled to reduce the rate or to grant
exemptions when fees or charpes are
collected into their respective budgets.

the amount depends on expenditure of delivered

services which consist of:

1. Cost of work for delivered gervices.

2. Expenditure for menufictuting forms of legal
effect.

3. Verification of execution the requirements
established in |cgal acts.

Taxes on Foreign Trade

Import: Tariffa

Import of goods and services

Three-tier structure, depending on country of origin.
Countries with MFN status; conventional rate.
Countries with free trade arrangements: preferentiat
raie. All other couniries: autonomous rate.

Rates vary widely for different prodnot groups,

All tariffs arc ad valorem, except for alcohol, tobacco,
and sugar.
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