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Lithuania: Basic Data.

Sourcci; LiUnimanwjCwiritieaiaqd Fund •t*ff estjjnitet
]/DiUUdf20Hl.
2/ Avenge wage deflated by conumer price index.
3f Figura for 2001 and 2002 reflect a downward revuion of the Cfltinuted population.
4> Calculated on the baiu of repatered unemployment; period avenge.
S/ Avenge annual interert rate on lotm to doawattc currency, period avenge.
6/ Tbcre i* t break us tain beginning in 1998 when a new cluiification of fiical account TOI implemented.
7/ Lxluding die ditCECptncy between monotary and £sc*l data.

Social ind demographic zndiuton (latett available data)
Are* (aq. km) 65,300
Population density (inhabitants per sq, km.) S3 .0
Populition (tbomandi) 3,475.6
Life cxpwUwy at birtt If 7 1,7

Men 6S.9
Women. 77.4

Infant mortality nte (per 1,000 Inrflu) I/ 8,0
Honpitil beds (per 1,000 inhabitants) I/ 9.2
Fhyriciazti (per 1,000 inhibiunta) I/

L99S 1999

4.0

2000 2001 2002

(In percent of GDP)

National ucoonti
Domeitic d«mand

ConuitnptioQ
Gnui invotmcnt

Exlenial balance of goodi and soviet*
GDP

111.7
35.4
26,3

-11,7
1DQ

110.3
S7.2
23,1

-10.3
100

106.5 10 5.5
863 84.5
20.2 21.0
-6.5 -S.S
100 100

105.7
S3.0
22.6
-5.7
100

(Percants.pl change from previaus period)

RwtfiDP
GDP (inmniions of litai)
QDP per capita (in litai)
Conaumer pricei (end-period)
Realwaga2/

Labor nuket
Tobtl onploynwnt phomanda) 3j*

O/wAitft: in itata lector
Unfinniloyiaem rate (in percent) 4/

7.3
43,555
12,227

2.4
13.7

Infi56

528
6.4

-1.8
42,608
12,048

0.3
5.4

1,648
512
8.4

4.0 6.S
44,698 47,498
12,727 13,621

1.5 2.0
-2.6 -0.2

1.386 1,332
486 453
11.5 1X5

6.7
50,673
14,581

•LO
5.0

1,406
423
113

(In niiliQM of U.S. dallara)

Balance of pajimenta
Trade balance
Current account balance

• 1,518
-1,298

-1,405
-1,194

-1.104 -1.108
-675 -574

-1,337
-734

(FoicentBgc change from previous period)

Money and credit
Brad money
Credit la private aectoj

bttemt ate (in poccot per annum) 5/

14-5
15.9
110

7,7
13.S
13.0

16.5 21.4
-1,2 15.4
11.9 9.3

165
30.4
6.6

(hiporeanlofGDP)
Genaral governm«it (minca 61

ReVenneand granti
ExpendhuTE and net tending
Financial balance 7/
Fiicai baUncc 7/

32.7
38.1
•4.4
-S.9

32.1
40.3
-6.2
^8.5

30.7 30.1
33.6 31.7
-2.1 -1.B
-2.8 -2,0

30.5
31.4
-1.4
-1.2
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Table 1. Lithuania; Key Economic and Financial Indicators, 1998-2002

1998 1999 2000 2001 2002

(Percentage changes fiom previous period)

Real GDP

Consumer prices
Period average
End of period

Broad money
Reserve money
Credit to private sector
Currency in circulation
Velocity of broad money (level)
Money multiplier (level)
Deposit interest rate I/
Lending interest rate I/

7.3

5.1
2.4

14.5
28.8
16,9
10.5
5.7
2.0
6.5

13.5

-1.8

0.8
0.3

7.7
-4.0
13.8
-2.2
4.9
2.2
7.4

13.9

4.0 &.5

1.0 1.3
1.5 2.0

16.5 21.4
-3.3 8.3
-1.2 15.4
-2.9 9.8
4J 4.2
2.6 3.0
6.7 4.6

13.1 9.2

6.7

0,3
-1.0

16.9
20.8
30.4
28.7
3.8
2.9
2.7
7,0

(In percent of GDP)

Gross national saving
General government
Non-government

Gross investment
Genera] government
Non-government

General government financial balance 2/
General government ret lending
Consolidated general government fiscal balance 21

External current account (incl transfers)
External debt 3/
Debt service (in percent of exports of

goods and services)

12.3
-1.1
13.4
24.4
3.3

21.1

-4.4
1.5

-5.9

-11.9
34.4

22.6

11.9
-3.9
15.9
23.1
2.2

20.9

-6.2
2.4

-8.5

-11.2
42.5

18.5

14.2 16.2
-0.2 0.1
14.3 16.1
20.2 21.0
2.0 1.9

18.2 19.1

-2.1 -1.8
0.7 0.2

-2.8 -2.0

^6.0 -4,8
43.5 44.4

20.9 35.1

17.4
1.7

15.6
22.6
3.1

19.5

-1.4
-0.2
-1.2

-5.3
44.5

48.6

(In millions of litai at current prices)

Gross domestic product 43,555 42,608 44,698 47,498 50,679

(In millions of U.S. dollars)

Gross domestic product
Current account balance

10,889
-1,298

10,652
-1,194

11,174 11,874
-675 -574

13,927
-734

Sources: Department of Statistics, Bank of Lithuania, and Fund staff estimates and projections.
I/ In percent; weighted average of rales at commercial banks; 1-3 months' maturity,
21 Includes discrepancy- between above and below the line estimates of the financial balance and balances of budgetary

organizations not recorded above the line. Also includes savings restitution payments.
3/ External liabilities minus equity investment.
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Table 2. Lithuania: Gross Value Added by Sector at Current Prices, 1998-2002

1998 1999 2000 2001 2002 I/

(In millions of Litai)

Agriculture, hunting and forestry
Fishing
Mining and quarrying
Manufacturing
Electricity, gas and water supply
Construction
Wholesale and retail trade
Hotels and restaurants
Transport, storage and communications
Financial intermediation
Real estate, renting and business activities
Public administration and defense
Education
Health and social work
Other community services
Private households with employed persons

FISIM2/
Gross Value Added Excluding FISIM
Taxes less subsidies on products
Gross Domestic Product

3,818
24

159
7,305
1,639
3,292
6,435

630
3,776

859
2,828
2,679
2,381
1,518
1,106

22

497
37,973

5,582
43,555

3,192
23

179
6,985
1,660
2,949
6,066

652
4,004

868
3,186
2,678
2,655
1,543
1,238

31

613
37,297
5,312

42,608

3,174
27

279
7,982
1,541
2,430
6,685

619
5,013

881
3,404
2,787
2,596
1,466
1,303

38

591
39,633
5,065

44,698

3,040
29

318
8,768
1,786
2,597
7,478

677
5,385

988
3,555
2,475
2,723
1,465
1,404

44

593
42,135

5,363
47,498

37189
30

288
S,867
1,911
2,964
8,230

742
6,241
1,065
3,711
2,497
2,808
1,559
1,465

55

-646
44,975

5,703
50,679

(In percent of GDP)

Agriculture, hunting and forestry
Fishing
Mining and quarrying
Manufacturing
Electricity, gas and water supply
Construction
Wholesale and retail trade
Hotels and restaurants
Transport storage and communications
Financial intermediation
Real estate, Tenting and business activities
Public administration and defense
Education
Health and social work
Other community services

9.9
0.1
0.4

19.0
4,3
8.6

16.7
1.6
9.8
2.2
7.4
7.0
6.2
3.9
2.9

£.4
0.1
0.5

18.4
4.4
7.8

16.0
1.7

10.6
2.3
8.4
7rl
7.0
4,1
3.3

7.9
0.1
OJ

19.8
3.8
6.0

16.6
1.5

12.5
2.2
8.5
6.9
6,5
3,6
3.2

7.1
0.1
0.7

20.5
4.2
6.1

17,5
1.6

12.6
2.3
8,3
5.8
6.4
3.4
3.3

7.0
0.1
0.6

19.4
4.2
6.5

18.0
1.6

13.7
2.3
8.1
5.5
6.2
3.4
3.2

Source: Statistics Lithuania.
I/ Provisional data.
2/Financial intermediation services indirectly measured.
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Table 3. Lithuania: Gross Value Added by Sector at 2000 Constant Prices, 1998-2002

1998 1999 2000 2001 2002 I/

(In millions of Litai)

Agriculture, hunting and forestry
Fishing
Mining and quarrying
Manufacturing
Electricity, gas and water supply
Construction
Wholesale and retail trade
Hotels and restaurants
Transport, storage and communications
Financial intermediation
Real estate, renting and business activities
Public administration and defense
Education
Health and social work
Other community services
Private households with employed persons

HSIM2/
Grass Value Added Excluding FISIM
Taxes less subsidies on products
Gross Domestic Product

3,488
21

265
7,6S9
1,797
3,388
6,148

677
4,911

859
2,867
2,423
2,242
1,403
1,212

26

590
38,825
4,961

43,786

2,983
24

235
7,271
1,797
2,971
5,977

660
4,903

884
3,165
2,571
2,440
1,501
1S308

33

606
38,117

4,871
42,988

3,174
27

279
7,982
1,541
2,430
6,685

619
5,013

88]
3,404
2,787
2,596
1,466
1,303

38

591
39,633
5,065

44,698

3,027
27

364
9,024
1,773
2,611
7,456

625
5,234

921
3,653
2,653
2,649
1,454
1,316

47

616
42,216
5,395

47,611

3,213
27

346
9,518
1,870
2,946
8,107

673
5,893
1,018
3,753
2,771
2,656
1,497
1,353

56

649
45,049

5,757
50,805

(In percent of GDP)

Agriculture, bunting and forestry
Fishing
Mining and quarrying
Manufacturing
Electricity, gas and water supply
Construction
Wholesale and retail trade
Hotels and restaurants
Transport, storage and communications
Financial intermediation
Real estate, renting and business activities
Public administration and defense
Education
Health and social work
Other community services

8.0
0.0
0.6

17.6
4.1
7.7

14.0
1.5

11.2
2.0
6.5
5.5
5.1
3.2
2.8

6.9
0.1
0.5

16.9
4,2
6.9

13.9
1.5

11.4
2.1
7.4
6.0
5.7
3.5
3.0

7.1
0.1
0.6

17.9
3.4
5.4

15.0
1.4

11.2
2.0
7.6
6.2
5.8
3.3
2.9

6.4
0.1
0.8

19.0
3.7
5.5

15.7
1.3

11.0
1.9
7.7
5.6
5.6
3.1
2.8

6.3
0,1
0.7

1S.7
3.7
5.8

16.0
1.3

11.6
10
7.4
5.5
5.2
2.9
2.7

Source: Statistics Lithuania.
I/Provisional data.
2f Financial intermediation services indirectly measured.
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Tabie 4. Lithuania: Gross Domestic Product by Expenditure at Current Prices, 1998*2002

1998 1999 2000 2001 2002 I/

(In millions of Lital)

Gross domestic product
Domestic Demand

Final consumption expenditure

Households consumption expenditure
Government consumption expenditure
NPI serving households

Gross domestic investment
Gross fixed capital formation
Changes in stocks

Trade Balance
Exports of goods and services

Imports of goods and services

43,555

48,665

37,198

26,396

10,767

35

11,467

10,723

731

-5,110

20,283

25,393

42,608

47,005

37,147

27,442

9,634

71

9,858

9,614

229

-4,397

16,953

21,350

44,698

47,593

38,567

28,581

9,854

132

9,026

83565

449

-2,894

20,437

23,331

47,498

50,104

40,124

30,407

9,598

119

9,980

9,785

186

-2,607

24,182

26,789

50,679

53,248

41,862

31,385

10,358

119

11,386

10,906

486

-2,570

27,391

29,961

(In percent of GDP)

Domestic Demand
Final consumption expenditure

Households consumption expenditure

Government consumption expenditure
NPI serving households

Gross domestic investment

Gross fixed capital formation
Changes in stocks

Trade Balance
Exports of goods and services
Imports of goods and services

111.7

85.4

60,6

24.7

0.1

26.3

24.6

1.7

-11.7

46.6

58.3

110.3

87.2

64.4

22.6

0.2

23.1

22.6

0.5

-10.3

39.S

50.1

106.5

86.3

63,9

22.0

0.3

20.2

19.2

1.0

-6.5

45.7

52.2

105.5

84.5

64,0

20.2

0.3

21.0

20.6

0.4

-5.5

50,9

56.4

105.1

82.6

61.9

20.4

0.2

22.6

21.5

1.0

-5.7

54.0

59.1

Source: Statistics Lithuania,
i/ Provisional data.
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Table 5. Lithuania: Gross Domestic Product by Expenditure at 2000 Constant Prices, 1998-2002

199S 1999 2000 2001 2002 I/

(In millions of Litai)

Gross domestic product
Domestic Demand

Final consumption expenditure

Households consumption expenditure

Government consumption expenditure

Gross domestic investment

Gross fixed capital formation

Changes in stocks

Trade Balance

Exports of goods and services
Imports of goods and services

43,786

46,848

36,392
26,032

10,324

10,456

10,025

418
-3,061

22,370

25,431

42,988

46,650

36,411

26,856

9,484

10,239

9,410

814
-3,662

38,616

22,278

44,698

47,593

38,567

283581

9,854

9,026

8,565

449
-2,894

20,437

23,331

47,611

50,289

39,728

29,721

9,888

10,561

9,724

S29
-2,67S

24,775

27,453

50,805

53,106

41,415

30,981

10,315

11,691

10,930

767
-2,301

29,578

31,879

(In percent of GDP)

Domestic Demand
Final consumption expenditure

Households consumption expenditure

Government consumption expenditure

Gross domestic investment

Gross fixed capital formation
Changes in stocks

Trade Balance
Exports of goods and services
Imports of goods and services

107.0

83.1

59.5

23.6

23.9

22.9

1.0
-7,0

5U
58.1

108.5

84.7

62.5

22.1

23.8

21.9

1.9
-8.5

43.3

51.8

106.5

86.3

63.9

22.0

20.2

19.2

1.0
-6.5

45.7

52.2

105.6

83.4

62.4

20.8

22.2

20.4

1.7
-5.7

52,0

57.7

104.5

81.5

61.0

20.3

23.0

21.5

1.5
-4.5

58.2

62.7

Source: Statistics Lithuania.
I/ Provisional data.
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Table 6. Lithuania: Employment and Wages, 1998-2002

Total Employed, thousands 2/
By the public sector
By the private sector

Total labor force, thousands 2!

Total participation rate, in percent 3/

Employed by sector, thousands 2/
Agriculture
Industry
Services

Total average gross wage, local currency, nominal
Public sector
Private sector

Minimum wage

1998

1,656
528

1,129

1,770

61.3

356
331
969

930
1,033

840
418

1999

1,648
512

1,136

1,796

61.9

333
326
989

987
1,090

894
430

2000

1,586
495

1,091

1,791

61.4

315
320
951

971
1,077

878
430

2001

1,352
453
899

1,636

69.4

234
366
752

982
1,098

888
430

2002 I/

1,406
423
983

1,630

69.3

251
387
768

1,034
1,133

957
430

Source: Statistics Lithuania.
I/ Provisional data.
II Figures for 2001 and 2002 reflect a downward revision of the estimated population.
y Residents aged 15-64; in earlier years those aged 16 and above.
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Table 7. Lithuania: Unemployment, 1998-2002

Unemployment
by registration (average)
by survey

Unemployed by duration (end of the year, %)
6 months and below
7 to 12 months
I year and above

Education of the unemployed, in percent
Total

Higher education
College level
Secondary without vocational training
Secondary with vocational training
Basic without vocational training
Basic with vocational training
Primary

Unemployment rate of the population by counties (by survey)
Provinces
Aiytus
Kaunas
Klaipeda
Marijatnpole
Panevezys
Siautfai
Tauxage
Telsiai
Utena
Vilnius
Total, whole country

1998

6.4
13.3

100
27.2
17.8
55.0

100
6.9

20.1
28.0
20.1
13.6

S.2
3.1

13.8
11.5
10.8
11,8
14.1
14.7
10.8
9.9

13.9
14.8
13.3

1999

8.4
141

100
36,7
24.2
39,1

100
7,9

20,6
24.7
22.7
13,3
8,7
2.1

21.1
13.5
14.9
13.5
12.4
16:8

12.6
10.5
in
13,9
14.1

2000

11.5
15.4

100
33.0
14.9
52,2

100
7.2

21.7
23.1
22.2
14.9
8.7
2.1

16.3
15.0
14,4
15.5
14.6
18.4
13,7
14.0
13,6
15.7
15.4

2001

12.5
17.4

100
20.2
21-0
58.8

100
6.7

22.0
27.2
21.3
13.6
6.6
2.6

22,6
17.8
170
18.5
14.6
19,5
16.4
18.6
16.6
16.0
17.4

2002

11.3
13.8

100
27.5
17.6
54.9

100
7.4

22.5
28.9
18.4
15.1
5.8
1.9

16.2
14.0
12.3
10.5
13.3
14.8

B.6
15.4
14.3
14.5
13.8

Source: Statistics Lithuania.
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TableS. Lithuania: Major Privatization Transactions, 1998-2002

Nome of company

Lietuvos Tetekojnas

Klaipedos Smelts
Vakam Laivu Remontas
Aliejus
Viesbutis Lietuva
PenevezJo Stikks
Alytaus Tekstile
MuijampoJes Cuknis
Klaipedos Jura Kroviniu Kompanija
(KLASCO)
Lietuvos Draudimas
Geonafta.

Ventus Nafta

Drabe
Ortopcdijos technika
Svencioaiu vaistazoles
Naujasis Vilnius
Pajurio Alkfl
Lietuvos Vystymo Bftckes
Lietuvos Jflru, Lamninkyste (LISCO)
Lietivoa Taupoma&U Baokas
Sporto Viesbutis
Vilma

Takioji Neris
Lieluvos Zemes Ukio Bankas
Lietuvos Dujos
Pajurio Viesbuctai
Kauao Aviacijos Gunylda
Sanatorium Egle
Rjctavo Vcltrinarine Samtarija

S jikysttnrc-i Dujos
Kiaipedos Transporto Laivynas

Authorized
capital

{million LTL)

(telecommunications)

(shipping)
(shipyard)
(cooking oil)
(hotel)
(glass)
(textiles)
(sugar)

(cargo)
(insurance)
(oil exploration and
exploitation)
(retail sole of fuel and
oil products)
(textile)
(orthopedics)
(medicine from herbs)
(hotel)
(hotel)
(banking)
(shipping)
(banking)
(hotel)
(electricity installation
products)
(hotel)
(banking)
{gas supply
(hold)
(aviation)
{sanatorium}
(disposal of animal
waste)
(gas supply)
(snipping)

815

38
168

9
27
40

100
40

129
14
24

69

61
IS
7
5
3

41
525
167
21

I

5
103
342

16
10
23
9

19
131

Part of sold
shares in the Purchase Investment

authorized price planned Number
capital (%) (million LTL) (million LTL) of jobs

60
22 (through stock

exchanges)
90
93
70
70
99
63
25

90
70
81

90

68
57

ioa
87
70
59
76
91
94
97

71
76
34

100
100
95

100

92
81

2,040
642

45
S3
8

36
1

13
13

200
105
52

6

19
8
4

11
2

24
190
150

1
6

6
71

116
6,201

2
8,572

4

7
49

884

75
80
8

24
240

27

95
100
56

25

45
5

15
2
0
...

240
150
100
430

1
S5
70
2
0
3

55

5
...

9,8&S

731
1,656

141
297

1,100
3,500

...

2,292
2,052

146

160

777
330

46
62
14
29

380
2,579

14
263

69
1,221
1,641

72
20

128
69

495
370

Source: Stale Property Fund.
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Table 9. Lithuania: Bankruptcy Cases, 1998-2002

Bankruptcy petitions to courts
Bankruptcy cases initiated
of which: Bankruptcy cases finalized

Out*of-court proceedings
Bankruptcy cases initiated
of which: Bankruptcy cases finalized

Total
Bankruptcy cases initiated
of which: Bankruptcy cases finalized

1995

97
10

2
1

98
74

1999

241
183

4
4

247
183

2000

402
261

12
10

414
263

2001

578
205

14
11

592
209

2002

787
47

11
2

798
507

Total

2,107
706

43
28

2,149
1,236

Source: Ministry of Economy.
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Table LO: Lithuania: Balance of Payments, 1998-2002

199B 1999 2000 2001 2002

(In aafliona of U.S. dollan, uiiteu otboiwise indicated)

Current account
Trade balance

Export! (£o.b.)
Imports (f,u.b,)

Non-factor Hfvice^ net
^ Crcdfc

Dcbib
Factor income, net
Current transfers, rat

Capital ind fimnejd account
Capital fransfen, net
Financial account

Direct investment, ml
FortMo iavntmem, net
OttuiiavMtment, net

Net erroti and omuucni
Fin MI ting

Front fimngjrfi
Change in official metro ("-morase)

Official naervH dud external debt
Gran official ICHEVCI V
Gran external debt 2/

Public and pubficly guaranteed
Private

Short-tain Orou external debt
On innuinnig maturity twt
On an original maturity baiii

DeW services/

-1,2S8
-1,518
3,962
5,480

241
L.109

l««
•255
23S

1,444
-2

1,446
921
-20
545

253
-429
-30

-3»9

1,460
3.741
Ihfi70
2,071

1,730
1,042
1,144

-1,194
-1T405
3,147
4,551

305
1,092

756
-25K
163

1,047
-3

1,050
47*
511
61

-lit
179
-17
196

1,242
4,52?
2,3*3
2,143

1.B99
1,045

846

-675
-1,104
4,050
5,154

380
1,059

679
-194
243

679
2

677
375
2£S
37

127
-157
-26

-131

1,359
4.B56
2,364
2,493

2,785
1,114
1,066

-373
-1,108
4,889
5,997

4S7
1,157

700

-180
258

74S
1

744
439
264
41

1S3
-359
-34

-323

1,669
5.268
2,332
2,936

4,315
1,553
2,123

-734
-1,337
6,031
7,368

544
1,479

935
-174
233

1,014
57

957
714

-3
246

143
-463
-M

-423

2.420
6,199
2.429
3,770

4,63ti
2,123
2,936

(hi percent qf GDP)

Cuntat account
Trade balance of goods and BCTWCW

Trade baUnu, good*
Trade balance, unicaa

Factor income, net
Current trani&n, net

Ffruncul jfcoont
DimtrnvcMmerii, net
PoftfbSa iuvtttmcnt, pet
Other nvntanent, net

GroH eJOemal debt ̂
PubficaiuipuUiclygiunnteed
Private

Short-tmn Onm cxknial debt
On a nmaintafl maturity buii
Oa«noriginilmaaihlyli»tt

DettJcrvico, in percent of apart of GNFS 3/

Memorandum arms .*
Nominal GDP (mflSona of U,S, doflara)
Exports of GNFS (percent cbangp, y-o-y)
Importt of GNFS [percent change, y-o-y)

-11.9
-11,7
-13.9

2.2
-2.3
2.2

13,3
8,5

-0.2
5.0

34.4
15.3
19.0

16.1
9.7

ZLfi

10.889
-2.9
IS

-11.2
-10.3
-13.2

2.9
•2.4
1.5

9.9
4,5
4.8
0-S

42,5
22.4
20.1

17.8
9.S

20.0

10,632
-16.4
-IS.?

-6.0
-fi.3
-9.9
3.4

-1.7
2.2

64
3.4
2.4
0.3

43.5
21.2
22.3

24.9
9.*

20.9

11.174
205
9.3

-4.8
-5.5
-9.3
3.8

-I.S
2,2

6.3
3,7
2.2
0.3

44.4
19.6
24.7

36.3
13.1
17.9

11.S74
18.3
14.8

-5,3
-S.7
-9,*
3.9

-1.3
1.7

fi.9
5.1
0.0
1.8

44.7
17.5
27.2

33.3
15.2
21.1

13,927
13.4
13.1

Source: DApnmdcdbythelJfliuaniafluBlWir^et; and rtrffntinrtniiiwf projection!.
l/Graiit^tialrasBivBinpoiiiedherediCto&omDieiiiDiietny turvey beuniae icvene repoi iffvohing
major mroidEt in baft bsgi an included.
V'ExXen^MaSil^naaMfaxa^eef^m^m^t^
}/DebtwnkeeDmptiK9itrtere«ta»drcpi3TOettfoiiexanulloatu, tod interdt mod repayment qn. debt aeeuntin.
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Table 11. Lithuania: Merchandise Trade by Commodity Group, 1998-2002
(In units as indicated)

Exports
Total Cm millions of U.S. dollars)

1998

3,962

1999

3,147

2000

4,050

2001

4,889

2002

6,031

(In percent of total)

Animal and vegetable products
Food, beverages and tobacco
Mineral products
Chemical products
Plastic and rubber products
Rawhide, skim and leather products
Wood and wood products
Pulp and paper
Textiles and footwear
Cement, glass and similar materials
Base metah and products of base metals
Machinery, mechanical appliances and electrical equipment
Vehicles and transport equipment
Optical, photographic, and measuring instruments
Other I/

Imports
Total (in millions of U.S. dollars)

9.6
4.4

19.2
9.6
2,4
1.4
4,8
1.7

19.1
U
3.8

10.8
8.1
1.0
2.7

5,480

8.0
4,4

15.1
9.4
2.8
1.7
6.4
1.5

23.4
1,3
3.6

11.4
5.4
l.l
4.1

4,551

7,4
4.3

21.2
7.9
3.1
1.4
5.9
1.2

19.0
1.2
4.2

10.6
6.8
1.1
4.4

5S154

7.6
4.8

23.4
6.4
2.9
1.2
5,3
1.3

16.7
1.1
3.7

10.7
9,2
1.1
4.3

5,997

61
4.5

18,9
6.4
2.8
1.0
5.4
1.3

15.4
1.0
4.7

10.0
16.0
1.0
5.1

7,368

(In percent of total)

Animal and vegetable products
Food, beverages and tobacco
Mineral products
Chemical products
Plastic and rubber products
Rawhide, skins and leather products
Wood and wood products
Pulp and paper
Textiles and footwear
Cement, glass and similar materials
Base metals and products of base metals
Machinery, mechanical appliances and electrical equipment
Vehicles and transport equipment
Optical, photographic, and measuring instruments
Other I/

6.1
4.8

15.6
9,2
5.1
0.7
1.1
3.4
9.5
1.7
6.2

18.4
12.3
2.3
3.5

5,9
5.4

16.6
10.0
5.3
0.9
1.3
3.6

10.9
1.8
5,5

18.4
7.5
2.5
4.2

6.1
4.0

23.3
9.1
5,5
0.7
1.3
2.9
9.8
1.6
5.3

15.7
8.7
1.6
4.3

5.7
3,9

21.2
9.2
5.3
0.8
1.3
2.7
9.4
1.6
5.2

16.7
11,5
1.7
3.7

4.7
3.5

17.6
g.6
5.2
O.S
1.4
2.5
8.5
1.5
6.7

17.3
16.2
1.6
3.5

Source; Statistics Lithuania.
I/ Includes precious stones and metals, arm and aimnunitiora, works of art, and miscellaneous manufactured articles.
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Table 12. Lithuania: Merchandise Trade by Country and Country Group, 1998-2002

(In units as indicated)

Exports

Total {in million* af U.S. dolLaa)

1998

3,962

1999

3,147

2000

4,050

2DQ1

4,889

2002

6,031

1998

5,480

Imports I/
1999

4,531

2000

5rlS4

200]

5,997

2002

7,368

(In percent)
EU
Qfwkich:

Belgium
Denaiaik
United Kingdom

Italy
Netherlands

Fwace

Finland

Sweden

Gammy

EFTA
O/wAicA:

Smtzerlmd

Nanny

CEFTA
Ofvhich:

Poland

Gl&ch Republic

as
Qfwfticft.

Bdinu

Rnuu

Ukraine

Often
Ofwhick:

Eittuiii
Litvia

Jtjwn
USA
Cinula
Tukey

38.0

1.3
41
3,5
4.1

2.3
3,5
0.9

2.6

13.1
2.2

0.8

0.3
3.9

3.0
0.5

35.7

8.8
16.5

7,8
20.2

2.6
11.1
0.3
2.8
0.1
0.0

50,1

1.7
6.2
5.1
4.2

3.5
4.7

1.0

4.2
16.0
2.7

1.5

LI
6.0

4.5

0.8

18.2

5,9

7.0
3.7

23.0

2.4
12.8
0.3
4.4
0.1
1,0

+7.9

1.6
4.9
7.8
2.3
4.8
4.4

1.3

4.4
143

2,5

1,3

LI
10

5,5

1.0

lfi.3

Z9
7.1

4.4
26.3

2.3
15.0
0.3
4.9
0.3
L8

47.8

1.6
4.5

13.*
2.0
2.9

3.3
1.4

3.7
12.6

1.9

0.6

1.3
7.3

6.3

O.J
19.7

3.9
11.0

3.4
23.3

3.2
12.6
0.4
3,8
0.3
1.4

4S.4

1.9
5.1

13.4
2.8
3.2
4.1

1.2

4.2

10.4
4.1

1.7

2.4

4.8

3.6

0.4
19.2

3.2
12.2

2.6
23.5

3.8
9,6
0.2
3.5
0.5
1.7

47.2

15
3.8
3.7
4.4
2.2
3.4
3.2
3.7

1S.2

2.0

1.6
0.8
9,0

5.5
1.7

26.0

1.2

21.2

1.9
12.6

2.7
1.8
2.0
2,9
0.1
0.3

46.5

21
3.9
4.2
4.1

2.3

3.6

3.1
3.4

16.5

2.1

1.5

0.7

9,1

5,7
L8

24.4

2.2
20.1

1.S
13.6

16
2,0
1.6
3.8
0.1
0.3

43.3

2.0
3.1
4,5
3.6
23
4.2
2.6
3.4

15.1

1.8

1.3
0.8
8.1

4.9
1.4

31.7

1.8

27.4

1.3
1L2

2.3
1.6
1.9
2.4
0.1
0.2

44.0

2.0
2.9
3.4
4.2

2,4

3-8

2,3
3.0

17.2

1.9

1.2
1.0
8.0

4.9
1.4

29.4

1.9
25.3

1.6
12.3

2.4
1.S
1.9
3.0
0.1
0.3

44,5

1.9
2.9
33
4.9

2.2

3.9

2.3
3.3

11.0

2.5

L2

1.5

7.8

4.8

1.3
25.0

1.5

21.3
1.6

14.0

3.0
1.6
2.1
Z8
0.1
0.5

Source: Stitutici Lithuania.

l/InfMftedgoodibycouattytixtinikcnupafxxmi^
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Table 13. Lithuania: Summary of Import TariffRates, June 2003

Petition! mnnben to which CiBtom tariff ire applied
AiittHioffloiu

No Tiriff toUl of Itat number
Agricultural good*

ch.1-99

1 0
2 3
3 3.5
4 4
5 5
6 6.5
7 7
8 7
9 10
10 12
11 12
12 13
13 13
M 13
15 15
16 17
17 18
18 19
19 20
20 22
21 23
22 23
23 23
24 25
25 26
26 28
27 28
28 30
29 33
30 33
31 35
32 37
33 39
34 39
33 39
36 40
37 41
38 43
39 45
40 50
41 34
42 55
43 65
44 87
45 100

Fqutiopa in lota!

Avenge datum tariff
(in percent)

7,735
0
0
0

15
2
0
0

903
0
0
D
9
0

397
0
0
0

419
0
0
0
0

734
0
0
0

79
0
0

241
D
0
0
0

215
0
0

103
50
0

124
10
20
74

11,121

7.64

%

69.55
0.00
0.00

Q
0.13

0
0.00
0.00
8.12
0.00
0.00
0.00
0.00
0.00
3.57

0
0.00
0.00
3.77
0.00
0.00
0.00
0.00
660
0,00
0.00
0.00
0.71
0.00
0.00
2.17
0.00
0.00
0,00
0.00
1.93
0,00
0.00
0.93
0.45
0.00
1.12
0.09
0.18
0.67

-

...

ch.1-24

896
0
0
0
1
0
0
0

712
0
0
0
0
0

134
0
0
0

22
0
a
0
0

194
0
0
0

12
0
D

231
0
0
0
0

176
0
0

103
49
0

124
10
20
74

2,758

19.44

%

32.49
0
0
0

0.04
0

0.00
0.00

25.82
0.00
0.00
0.00
0.00
0.00
4.86

0
0.00
0.00
a.sc
a.oo
0.00
0.00
0.00
7.03
0.00
0.00
0.00
0.44
0.00
0.00
SJ8
0.00
0.00
0.00
0.00
6.3S
0,00
0.00
3.73
1.78
0,00
4.50
036
0.73
168

...

total
IndiHbttl goods

cb.25-99

6,839
0
0
Q

14

2
0
Q

191
0
0
0
0
0

263
0
0
Q

397
0
0
0
0

540
0
0
0

67
0
0

to
a
0
0
0

39
0
0
0
1
0
0
0
0
0

8,363

3.75

%

81.7B
0.00
0.00

0
0.17

0
0.00
0.00
2.28
0.00
0.00
0-00

Q
o.oc

3
0
a
0
5
0
0
0
0
6
0
0
0
1
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

...

...

oh. 1-99 %

7,741
1
3
2

887

83
1

103
361
77

1
2?

232
29

439
23

1
10

229
10
27
3
4

67
30
49
10

220
88
18
37
6
6

36
8

37
47
15
2

127
10
0
0

20
0

11,121

5.10

69.61
0,01
0.03
0,02
7.9*
0.76
0.01
0.93
3.25
0,69
0,01
0.26
2-09
0,36

4
0.21

0
0.09

2
Q
0
0
0
1
a
0
a
2
i
0
0
0
a
D
0
0
0
0
0
i
0
0
0
0
0

-

Conventional
of tint number

Agricultural good*
eh. 1-24

996
1
0
0

712
0
Q

101
33
0
0
0
0
0

17
0
1

10
198

0
27
3
4

12
30
49
10

207
88
18
27
6
6

36
8

37
47
15
2

127
10
0
0

20
0

2,738

13.78

%

32.49
0.04

0
0

23.82
0

0.00
3.66
1.20
0.00
0.00
0.00
0.00
0.00

1
0.00

0
0.36

7
0
1
0
0
0
1
2
Q
S
3
1
1
0
0
1
0
1
2
1
0
5
0
0
0
1
0

...

Indiutnil goods
ch. 25-99

6,845
0
3
2

175
ft

i
2

32*
77

1
29

232
29

422
23
0
0

31
10
0
0
0

55
0
0
0

13
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

8,363

2.24

%

81.85
0.00
0.04
0.02
2.09
1.02
0.01
0.02
3.92
0.92

0
0
3
Q
5
0
0
0
0
0
0
0
0
1
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

Source: Ministry of Economy-
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Table 14. Lithuania: Stock of Foreign Direct Investment by Sector, 1998-2002 I/
(In units as indicated)

Total (in millions of U.S. dollars)

1998

1,625

1999

2,063

2000

2,334

2001

2,665

2002

3,981

(In percent)

Food, beverages and tobacco
Light industry

Manufacture of ae.c.
Wholesale and retail trade, repair
Telecommunications

Financial intermediation
Other activities

11.8

4.8

15.8

25.1

14.3

9.8

18.4

11.8

4,3

15,7

24.5

17.7

13,7

12.3

11.5

4,7

12,6

22,7

17.0

16.2

15.3

10.9

4,0

10,7

20.4

14.7

19.9

19.4

11.2

3.1
15,0

17.3

13.9

20.1

19.4

Sources: Bank of Lithuania; and Fund staff estimates.
I/ End of period.
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Table 15, Lithuania: Stock of Foreign Direct Investment by Source Country, 1998-2002 I/

(In units as indicated)

Total (in millions of U.S. dollars)

1998

1,625

1999

2,063

2000

2,334

2001

2,665

2002

3,981

(in percent)

United States
Sweden

Finland
Germany
United Kingdom
Denmark

Luxembourg

Estonia

Norway
Ireland
Poland

Russia
Switzerland

Austria
France
Italy

Memorandum Item:

European Union

18.7

16.9

10.7

8.2
6.8
6.6
4.6
4.3
4.2

2,8

1.8

1-7
1.7

1.3
1.3

1.0

61.3

13.4

17.5

10.6

7.7
7.1
9.7
3.6
4.1
3.8.

2.8
2.0
1.4
5.5
0.7
1.2

0.3

63.2

9.8
17.3

6.0
7.4
6.7

18.3

3.4

6.4

43
1.2
2.2
1.0
4.8
0.7
1.1
0.2

64.3

8.3
16.1

5.8
9.2
6.5

18.6
2.5

10.0

3.7

0.7
2.1
1.6
3.2
0.4

1.0
0.4

64.1

8.7
15.3

6,2
9.6

5,4

17.2

1,2

11.7

2.9

0.2

2.1

5.2
2.8

0.3
1.3
0.6

59.5

Source: Bank of Lithuania; Lithuanian Department of Statistics.

I/ End of period.
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Table 16. Lithuania: Foreign Direct Investment Inflows, 1998-2002
(In millions of U.S. dollars)

FDl in Lithuania

Equity capital
Reinvested earnings and other FDI

Outward FDI

1998

925.5

7711

153.4

4.2

1999

486.5

371.7

114.8

8.6

2000

378,9

18L4

197.5

3.7

2001

445.8

260.6

185.2

7.1

2002

732.0

505.2

226.9

17.6

Source: Data provided by the Bank of Lithuania (Balance of Payments statistics).
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Table 17. Lithuania: International Investment Position (IIP), 1998-2002

1998 1999 2000 2001 2002

(In millions of US S)

Assets
Direct investment abroad

Equity capital and reinvested earnings
Other capital

Portfolio investment
Equity securities
Debt securities

Other investment
Trade credits (short-term)
Loans
Currency and deposits
Other assets (short-term)

Reserves Assets
Monetary gold
Special drawing rights
Reserve position in the Fund
Foreign exchange

Liabilities
Direct investment in Lithuania

Equity capital and reinvested earnings
Other capital

Portfolio investment
Equity securities
Debt securities

Other investment
Trade credits (short-term)
Foreign loans

On behalf of the State
Banks
Other sectors

Currency and deposits
Monetary authorities
Banks
Other sectors

Other liabilities (short-term)
Banks
Other sectors

2,472.2
16.5
5.3

11.1
38.0
2.9

35.1
957.7
571.9
41.8

3IS.8
25.2

1,460.0
50.9
16.2
0,0

1,392.9
4,968.4
1,625.3
1,133.7

491.6
407.9
106.9
301.1

2,935,1
647.9

2,101.6
947.1
302.3
852.2
144.3

0.3
144.5

0.0
40.S
16.5
24.3

2,452.8
26.0
16.1
9,9

32.6
5.9

26.7
1,152.2

508.8
69,6

567.0
6.8

1,242.1
47.1
4.4
0,0

1,190.6
6,166.7
2,063.0
1,626.6

436.4
878.5
106.9
771.6

3,225.2
691.6

2,294.6
1,119.2

342.2
833.2
189.2

0.3
189.0

0.0
49.8
8.6

41.2

2,677.6
29.3
17.6
11.7

172.3
6.0

166.3
1,117.3

437.7
357.4
309.3

12.9
1,358.7

47.1
1.3
0.0

1,310.2
6,693.5
2,334.3
1,809.5

524.8
1,140.4

128.1
1,012.3
3,218.9

732.3
2,261.8

958.8
412.3
890.7
147,9

0.2
147.7

0.0
76.9
8.2

68.7

3,126.2
47.9
26.4
21.4

138.1
4.9

133.2
1.271.1

518.7
447.8
282.3

22.3
1,669.2

S1.S
18.4
0,0

1,599.3
7,331.1
2,665.5
2,069.5

596.0
1,312.6

95.6
1,217.1
3,353.0

862.3
2,149.0

845.1
474.0
829.9
166.1

0.3
165.8

0.0
175.6
51.3
72.8

4,225.2
59.5
363
23.2

286.3
10.6

275.8
1,459.6

688.0
288.8
457.7

25.2
2,419.7

63.8
53.1
0.0

2,302,8
9,372.5
3,981.3
3,106.7

874,6
1,511,3

110,9
1,400,3
3,869.8
1,163.4
2,273.4

789.8
652.1
831.5
219.3

0.3
219.0

0.0
213.7
62.3
93.0

Source: Bank of Lithuania.
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Table IS. Lithuania; Indicators of External and Financial Vulnerability, 1999-2003

Financial indicator!
Stile debt {demotic uid foreign, in percent of GDP) I/
Broad money (year-an-year ehangc in percent)
Broad money In percent of gran official rcMrvea
Private sector credit (yea -on-ycar change in percent) 2f

External indicabm
Current account biiance in percent of GDP

Exports of GNFS (in millions afUS dollui)
Exports of GNFS (yw-on-year change in percent)
Import! of GNFS (yev-on-yetf change in pcrctitft}

Capital and financial account balance in percent of GDP
Grou official ttttrvu (in puHiom of U.S, doUur) 3V

Grw official reienWahorMerm debt V
Gnat official rewrvH/raerve money
Gn» officwlitacrvramincntlM of imports cfGWS over the following year

Total graii external debt (id millions of US. dollarO S/
in percent of GDP
tf wktch; ftoblio lector debt (in milliona of U.S, dpllan)

in percent of GDP
of \rhieft; Short-term external debt (in nullietu of U.S, dollan) 4V

in percent of gnui international reserve*
in percent of 3DP
of which: excluding thort-teim liatiilitiei of Ihs commercial buuta 4/

Total net external debt (in milliDni of U.S. dollan) 61
in percent of GDP
of which: Public aeetor debt (in millions of U.S. doQan)

in percent of GDP
Total net external ihort-tenn debt (in millioni ofU,S, dollan) 7/

in percent of GDP
External interest payments in percent of export* GNFS
External amortization payment! in percent of export GNFS
Public and publicly guaranteed debt lervice u percent of tix revenue
Debt vervicv «» percent of export! of GNFS %!
Real effective exchange rate (year-cn-yeu change ill percent, "+" =
appreciatima) 9/

Financial madcet iodiuton
Stock market index, end of period JO/
Fomgucunxncy debt rating ll/

Memorandum item:
Nominal exchange ntc (litai/U.S. dollar, cnd-tif^ienod)
Nominal exchange rate (litii/curo, cnd-of-period)

1999

28.3
7.7

180.6
13.8

-11.2
4,238
-16.4
-15.9

9.9
1,242
0.65
1.22

2.6
4,528
415

2,392
215

1.899
152.9
17.8

1,018
2,8 IS

2C.5
2J92
2Z5
-206
-0.7
3.7

16.5
11.5
18.5

4.20

1,089
BBB-

4.0
4.0

2000

28.5
16.5

192.4
-1.2

-6.0
5,109
20.6
9.3
63

1,359
0.49
1.37

2.4
4,856

43.5
2,364

21.2
2,786
205.1
24.9

2,463
2,948
26.4

2*364
21.2
•39

-0.5
4.1

16,7
12,7
2D.9

6.21

1,047
BBB-

4.0
3.7

2001

27.2
21.4

190.1
21.4

•4.8
1,157

18,3
148
6,5

1,669
0.39
t.S6

2.4
5,268
44.4

V32
19.fi

4.315
238.5
36.3

3793.0
3,166

26.7
£384
20rl
27G
23
3.3

27.7
10.1
33.1

-1,76

855
BI3B-

4.0
3-5

2002

26.0
16.9

177.4
3D.4

-5.3
7,310

24.2
24.0
7.1

2,420
0.52
1.55

2.7
6,199
44.5

2,429
17.4

4.636
191.6
33.3

3893.5
3,645
26,2

2,486
17.8
547
3.?
2.7

36.4
4.1

39,1

3.79

912
BBB

3.3
3.5

Latat

26.6
15.6

159.5
30.8

-3.7
2,200

47.8
35J
16,2

2,888
0.62
1.77

3.1
6,776

38.1
2,844

16.0
-1,636
191.6
33.3

3893.5
4,093
23.0

2,903
16.3
649
3.7
3.6

17.6
4.1

21.2

2.56

1,134
BBB-

3.2
3.5

Date

Ql/2003
QL/2003
Ql/2003
Ql/2003

QL7003
Ql/2003
Ql/2003
Ql/2003
Ql/2003
Q1/2DQ3
QI/2M3
Ql/2003

Q1/20Q3
Ql/2003
Ql/2003
Q 1,2003
01/2003
Q4/2002
04/2002
Q4/20D2
Q4/20D3
Ql/2003
Ql/2003
Ql/2003
Ql/2003
Ql/2003
31*2003

Ql/2003
QI/2QD3
Q4£002
Q4/2D02

2^8/2003

5/8/2003
2/2003

Q1/2Q03
Ql/2003

Sdurcet: Bank of Utiwaoi*, Miniiby of Finance, Department of Statiatici, Nttioml Stock Exchange of Lithuania, Bloomberg,
Baltic Nen Service, and lofimmtion Notice Syatem.
\j Pnblifi and publicly guaranteed debt, excluding inert-term, debt of SoDra and nanguaraptBed debt of muojcipalitiea.
21 December 2000 it adjwted for LTL 270 million of DMB'i cUima on private Kctor, which wen removed
from balance aheebr in July, 7000. Aim, July 2001 numbcn haw been adjwted by LTL 785 milJion of reclisiified aaieti.
3/ Groh offieitl njava reported ben dlficr from the nunetaiy table due to vahution difference*.
4/ On a ternaining maturity baaia.
5V External lubilitict nuaut equity unabnertt m Ltflmanu.
61 Total extenul liabilitia nunu total external aiuta, eKchuUng foreign direct invatmeaL, equity invotment and reserve afiaeta.
7/ Total abort-term Liibilitiei miniu total ahort-ton aneb, on an original maturity baiia.
&V Debt aenice compriaoi intereat and repayment on external loaru, and intercat and npayment on debt aecuritiei,
9'CPI-ba*cdEEURaEaiuitthc21 nujor trading partner* in 1999.
Ifl/LTITN-G price ind^ calculated for alliuues nut have been quoted in the rarrnnt trading list in the ptotthreeitKHitlij, excluding treuurybilll
and abaiei of inveatneqt comfwdea.
IV SAP inverfment grade rating.
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Table 19. Lithuania: Summary of Consolidated General Government Operations, 1998-2002 If
{In millions of Litai)

Total revenue

Tax revenue
Taxes on income and profits
Taxes cm companies

Taxes on individuals
Payroll tax (social security tax)

Taxes cm good* and services

Of which: Excises
Value-added tax

Property taxes
Foreign trade

Other taxes
Nontax Revenue

Expenditure and not lending
Expenditure
Current expenditure

Wages and Salaries

Goods and Services
Transfers to households

Subsidies
Interest Payments
Savings restitution

Capital Expenditures

Capital Transfers
Purchases of Fixed Assets

Discrepancy
Financial balance

Net lending
Lending
Repayments

Fiscal balance (deficit {-))

Borrowing requirement
Domestic financing

Bank financing
Non-bank financing

Gross Privatization receipts

Foreign financing
Borrowing

Amortization

1998

14,036

13,433
4,017

579
3,438
3,063

5.596
1,704
3,612

235
245
276
603

16,362
15,73-4
14,326
3,290
4,899

4,977

202
507
450

1,403

730
678

190
-1,888

€28
1,017

389

-2,516

2,516
-286

-666

3RD
2,267

535
1,005

470

1999

13,687

12,955
3,971

361
3,610

2,891

5,385
1,643

3.467
247
193
269
732

17,152
16,146

15,190
3,513

4,425
5,244

150
650

U07
956
179
777

170
-2T629

1,006
1,381
-375

-3,635

3.635
392
337

55
481

2,762
3,441

680

2000

13,707

12,&41
3,835

312
3,523
3,194

5,157

1,460

3,419
259
143
254

B66

15,011

14,711
13,&39

3,450
4,088
5,40]

103
782

15
872
110
762

-59
-944

300
529

-230

-1.244

1,244

-61
-109

47
803
502

1,625

1.123

2001

14,296

13,154
3,785

259
3,525

3,265
5,474
1,643
3.512

284
134
212

1.142

15,065

14,989
14T072
3,509
4,100

5,586
81

781
15

918
220
698

163
-S56

76
455

-378

-932

932
153
105
48

498
2S1
969
689

2002

15,112
13,975
3,875

30S
3,568
3,431

5,981

1,596

3,810
328
132
228

1,137

15,907

16,011
14,417

3,&85
4,244

5,610
126
687

65
1,594

41
1,553

141
^707

-104

218
-322

-603

603
194

-215

410
246
163

1,635

1,471

Sources: Ministry of Finance, Ministry of Social Security; and Fund staff estimates.
I/ From 2000 onwards, 5 new extra-budgetary funds, which had not been reported before, were added.
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Table 20. Lithuania: Summary of Consolidated General Government Operation^ 1998-2002 I/
(In percent of GDP)

Total revenue
Tax revenue
Taxes on income and profits

Taxes on companies
Taxei on individuals

Payroll lax (social security tax)
Taxes on goods and services
Of which: Excises

Value-added tax

Property talus
Foreign trade
Other taxes
Nontax Revenue

Expenditure and net lending

Expenditure
Current expenditure

Wages and Sal aria
Goadftud Services
Transfers lo households
Subsidies
Interest Payments

Saving? restitution
Capital Expenditures
Capital Transfer
Purchase! of Fixed Assets

Discrepancy
Financial balance

Net lending
Landing
Repayments {-)

Fiscal balance (deficit (-))

Borrowing requirement

Demotic financing
Bank finintnlg
Non-hank financing

Gross Privatization receipts

Foreign finmcing
Borrowing
Amortization

Memorandum Items:
Noauofil GDP (in millions of litaJ)

1998

32.2
30.8

9.2
1.3
7.9

7,0
12.8
3.9
8.3
0.5
0.6
0.6
1.4

37.6

36.1
32.9

9.7

11.2
11.4
0.5

1.2
1.0
3,2
1.7
1.6

0.4
-4.3

1.4
2,3
0.9

-5.8

5-8
•0.7
•1.3
0.9
5.2
1,2
2.3
LI

43,555

1999

32.1
30.4
9.3
0.8
8.5
6.8

12.6
3.9
8.1
0.6
0.5
0.6
1.7

40.3
37.9
35.7
10.5
lfl'.4
L2.3

D.4
1.5
2.8
2.2
0.4
1.8

0.4
-6.2

2.4
3.2

-0.9

-8.5

8.5
0.9
0.8
0.1
Li
6.5
8.1
L6

42,608

2000

30.7
28.7
8.6
0.7
7.9
7.1

11,5
3.3
7.7
0.6
0.3

0.6
1.9

33.6
32.9
31.0
10,0
9.1

12.1
0.2
1.7
0.0
2.0
0.2
1.7

-0.1

•2.1

0.7
1.2

-0.5

-2.8

2.8
-0.1
-0.2
0.1
1.8
1.1
3.6
2.5

44,698

2001

30.1

27.7
8.0
0.5
7.4
6,9

11,5
3,5
7,4
0.6
0,3
0.4
2.4

31.7
31.6
29.6

9,3
8.6

11.S
0.2
1.6

0.0
1.9
0.3
1.5

0,3
-1.S

0.2
1.0

-0.8

-2.0

2.0
0.3
0.2
0.1
LO
0.6
2.D
1.5

47,498

2002

29.8
27.6

7.6
0.6
7.0
6.8

11.8
3.1
7.5
0.6

0,3
0.4
2.2

31.4

31.6
28.4
9.4
8,4

11.1
0.2
1.4
0.1
3.1
0.1
3.1

0.3
-1.4

-0.2
0.4

*0.6

-1.2

1.2
0.4

-0.4
0.8
0.5
03
3.2
7-9

50,679

Sources: Ministry of Finance, Ministry of Social Security, and Fund stiff estimates,
if Ff^ 2000 onwards, 5 new exn*-budgetaiy fimds, \vi^had not been reported before were added.
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Table 21. Lithuania: Social Insurance Fund (SoDra), 1998-2002
(In millions of Litai, unless otherwise indicated)

Revenue
Mandatoiy social security contributions
Voluntary Contributions
Transfer from Slate Budget I/
Other revenue

Expenditure
Pensions
Allowances and cither benefits
Unemployment and accident insurance
Transfer to Health Insurance Fund
Cost of social insurance fund institutions

Balance

Balance excluding transfers from state budget

Memorandum items:

GDP
Revenue (in percent of GDP)
Expenditure (in percent of GDP)
Balance (in percent of GDP)
Balance excluding transfers from state budget (in percent of GDP)

1998

4,Q3Q
3,841

0
0

188

4,062
2,997

422
208
363
158

-32

-32

43,555
9.4
9.4
OJ
-0.1

1999

4,284
3,861

0
349

74

4,395
3,168

469
177
304
278

-110

-410

42,608
10.0
10.3
-0.3
-1.0

2000

4,304
4,194

1
90
19

4,379
3,257

448
167
356
150

-75

-171

44,698
9.5
9.7

-0.2
-0.4

2001

4,438
4,345

1
0

93

4,451
3,246

344
190
356
317

-13

-13

47,498
9.3
9.4
0.0
0.0

2002

4,570
4.489

I
0

80

4,4fil
3,325

333
201
371
230

109

109

50,679
9.0
8.8
0.2
02

Sources: SoDra; and Fund staff estimates and projections.
I/ Including transfers and lending from the state budget for deficit financing.
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Table 22. Lithuania: Monetary Authorities, 1998-2003

1998
Dec.

1999
Dec.

2000
Dec.

2001
Dec.

2002
Dec.

2003
Mar. May

(In millions of litai)

Net Foreign Assets
Cold
Convertible currencies

o/w Use of IMF credit
Other foreign assets

Net Domestic Assets
Net credit to Government
Credit to banks
Credit to private sector
Claims on non-beak financial institutions
Capital accounts (with opposite sign)
Other items, net

Reserve Money
Currency outside BoL
Deposit money banks' deposits

Reserves in litai
Reserves in foreign currency
Time deposits
Special deposits

Private deposits and nonmanelary financial institutions

4,836
203

4,625
1,011

8

-575
-947

52
7
7

112
193

4,260
3.036
1,212

868
344

0
0

13

4,054
IBS

3,857
922

a

35
-326

30
6

20
90

214

4,088
2,972
1,109

445
436
229

0
7

4,607
188

4,411
767

8

-655
-804

24
6
0

-117
237

3T953
2,904
1,037

621
416

0
0

12

5,818
206

5,604
604

8

-1.538
-1,510

15
6
0

-270
220

4.280
3,263
1,000

584
417

0
0

17

7,335
211

7.136
399

S

-2.187
-1,972

16
8
0

-453
215

5.16B
4,21 B

930
591
339

0
0

20

8,874
202

8,664
211

8

-3,596
-3,353

14
8
0

-448
184

5,278
4,321

931
573
358

0
0

26

7,734
200

7,526
174

8

-2,490
-2,168

14
8
0

-532
189

5,244
4,442

776
442
334

0
0

27

(Percentage change, year-on-year)

Reserve money
Currency outside the Bant of Lithuania
Net foreign assets
Net domestic assets
Net credit to government
Credit to banks

2B.8
11.4
52.5

-516.9
208.0
-25.6

-4.0
-2.1

-16.2
-106.0
-65.6
-*2.4

-3.3
-2.3
13.7

-1986.7
146.5
-21.3

S.3
12.3
26.3

134.9
87.7

-35.2

208
29.3
26.4
42.1
30.6
2.9

24.6
37.2
46.S
97.7
94.5

O.S

29.1
37.9
10.4

-15.5
•24.4

0,6

~$
z-

Source: Bank of Lithuania
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Table 23. Lithuania: Deposit Money Banks, 1998-2003
(In millions of Lital, end-of-period)

Net foreign assets

Reserves
Currency
Deposits at the BoL

Required
Excess

Domestic Credit
Claims on general government

Claims on central government, net
Treasury bills
Government securities
Loans
Deposits (-)

Claims on social security funds, net
Claims on local government
Claims on non-financial public enterprises

Claims on private sector
Of which: Businesses

Households
Claims on other financial institutions

Othcritens,net

Deposits
Demand
Time and saving
Foreign currency

Bonds

1998
Dec.

^79

1,447
236

1,212
725
486

5,421
922
560
994
746
123

1,304
-31
124
270

4,055
3,512

526
443

-872

5,518
2,762

750
2,006

0

1999
Dec.

-316

1,342
232

1,109
775
334

5,877
903
340
485
816
171

1,132
84

212
267

4,554
3,871

665
420

-678

6,220
2,532

965
2,723

5

2000
Dec.

747

1,282
245

1,037
742
294

6,596
1,724

944
495

1,232
104
887
212
273
294

4,380
3,788

573
493

-843

7,782
3,009
1,218
3,555

0

2001
Dec.

60S

1,343
342

1,000
832
16S

9,010
2,708
2,010

353
1,882

161
387
165
280
253

5,511
4,769

714
79t

-1,170

9,740
3,813
1.746
4,181

51

2002
Dec.

-343

1,390
460
930
784
146

11,123
2,975
2,523

478
2,261

103
319
-48
302
198

7,167
5,924
1,216

980

-1,151

11,020
4,563
2,844
3,613

10

2003
Mar.

-SOI

1,322
391
931
774
157

11 ,292
2,680
2,252

351
2,206

77
382

-7
195
240

7,492
6,105
1,360
1,119

-985

10,827
4,527
2,959
3341

11

May

-319

1,132
356
776
741

34

11,322
2,384
1,996

371
2,029

76
480

2
173
212

7,801
6,279
1,495
1,137

-989

11,146
4.667
3,056
3,423

12

Source: Bank of Lithuania.
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Table 24. Lithuania: Sumnwry Monetary Accounts, 1998-2003

{In millions ofLitai)

Monetary Authority

Nel Foreign Awtt
Gold
Convertible currencies

oftr UK of IMF credit
Nonconvntible nHHncies
Other foreijpiiueti

NDA as residual from calculated UFA
Met Domestic Ancts

Nrt credit to government
Credit to banks
Credit to private tecttx
Credit to non-bank Biwnckl irtnitUtionE
Other items, net

Reserve Money
Onroicy cubide the cenoal bank

CunBncyoutaufc banks
CasbinradU of bents

Depfeitattney banks' deposits
Reserves in titai
Required reserves in foreign currency
Time deposit*
Special deposit)

Printe ind rm-monclary financial institutions

Smiting Survey

Net Foreign Aasrti
Monetary authority
Bnaiii and ofcer bulking institution*

Net Domestic Awti
NctcbimaoiieovttJfflKnt I/

Monettry authority 2/
Binks and other banking institution!

Cftditb) ran financial public caleijnuej
Credit to priwte sector
Credit to nfrtank financiel institutions
Other item, net

Bread Moray
Currency outside banks
Peporite

In wbcnfil currency
Svriqp deposits
Dotrtnd deposits
IrifaHigricuttency

AJitmeramfcm itow;
RHCTVC money (yeaijy percent dunge)
Bn»d mmey (jwrljr percart change)
Printe actor ondit (yurlypacent change]
Money muhipiier
Currmcjr/ depowti, injwnent
Forngti currency /litai deposit*, in pmant
Vcloeily of brawl money 4

1»B
Dec.

4,836
203

4,625
IP011

0
I

-575
•947

52
7
7

305

4,260
3,0%
2,800

236
1.212

968
344

0
0

13

4,391
4,836
-544

4,035
-420
-947
521
273

4,874
470

-1,155

8327
2,500
5.527
3,520

750
2,770
2,007

288
14.5
16.9
2.0

50i7
57.0
5.6

1999
Dec.

4,054
138

3.S57
922

0
s

35
-326

30
6

20
305

4,089
1972
2,739

233
1,109

445
436
2&

0
1

3.656
4.054
-398

5316
199

-326
525
277

5,545
458

.1,173

8,972
2.739
6.233
3.539

972
2hS36
2,725

-4.0
7.7

13.S
12

43.9
77.7
4.9

2000
Dec.

4,607
188

4,411
757

0
8

-655
-804

24
a
0

12Q

3.953
2,904
2.658

246
1,037

621
416

0
0

12

5,361
4,507

761

5,087
569

•404
1,373

304
5,209

513
-1,509

10,455
2.65S
7,797
4.243
I.21S
3,014
3.554

-33
15,5
-1.2
2.6

34.1
B3.B
4.6

2001
Dec.

5,818
206

J.604
604

0
8

-1,538
-1,510

15
6
0

-51

4*280
3,263
2,920

342
1,000

584
417

0
0

17

6,426
5.818

60S

6.265
947

-1.510
2,456

253
5,538

791
-1,265

12,691
2.S20
9,771
5.589
1.765
3.824
4.191

8.3
21.4
6.3
3.0

29.9
74.3
4.1

2002
Dec,

7,355
311

7,136
399

0
8

-2,187
-1,972

16
a
0

-238

5,168
4,318
3.758

460
930
591
339

0
0

20

7.012
7.355
-343

7,824
308

4.972
2.7M

191
7.221

980
-13"

14,83ti
3,758

11,078
7.465
2.892
4,573
3.614

20.8
16.9
30.4
2.9

33.9
48.4
3.7

2003
Mar.

8,874
202

B.664
211

0
&

•3.596
-3,353

14
S
0

-264

5.278
4321
3.930

391
931
573
359

0
0

25

ST073
S,S74
-801

6,75*
-775

-3,353
2,579

240
7,554
U1P

-U«l

14,831
3.930

10.901
7359
3,018
4341
3341

246
15.6
30.8
2.8

36.1
44.2

May

7.734
200

7.526
174

0
8

-2,490
-2,168

14
B
0

-343

5.344
4,442
4.086

356
776
442
334

0
0

27

7,415
7,734
-319

7.901
167

-1168
1336

212
7,663
1.137

-1.479

15.317
4.086

11.231
7.808
3.124
4.614
3,423

2*1
1B.2
35,0
2.9

36.4
43.8

Scutes: Buik pfLilhmBia; rod Fund staff CBtiimtM and pnijcciioiia.
It PragianidefinidpfvibrDettJcni^BUdat^^ndntti^^

NFA cKChtik dwpcxtion of Fund drvmngs ttlmA i» illocgt^
(CM Annex E of th« ME?, EBS/94V199. for the dettileddfiflnitiofi of NIK).

It Excludn local gcureminent depooH; includw «nmEerj»rt finds.
2/Projection for 2001 onmrdi inchide Treasury accounts, wtdch were moved from cnnancreMj tanks to the BoL at end-June, 2001,
3/Decenibcr 200011 uguittdforLTL270Milton of DMB^ clumv en phnte KCtorP
wtoch»™cnraOTrirnOTbBliMeih«lJmJuly,2^
4/ Bued on nmgc broad money
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Table 25. Lithuania: Average Interest Rates on Treasury Bills, 1998-2003
(In percent per annum)

Maturity up to 3 1 days

1 to, 3 month maturity

3 to G month maturity

6 to 12 month maturity

Over one year maturity

1998

8.7

10,6

10.6

11.7

1999

7.8

11.7

10.2

12.7

13.7

2QGD 2001

Ql Q2 Q3 Q4 Total

7.3

7,5

9.2 6.8 5,7 3.1 4.6 5.7

11. 1 9.0 7.4 7.0 fi.O 7.2

2002 2003

Ql Q2 Q3 Q4 Total Ql

3.4 ... ... 3,4

4.4 4.1 3.3 3.1 3.7 3.1

5.6 5.4 5.0 4.B 5.2 4.9

Source; Bank of Lithuania.

-8
Z

-
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Table 26. Lithuania: Interest Rates at Commercial Banks, 1998-2003 \l
(In percent per annum)

On loans
From 1 to 3 months
From 3 to 6 months
From 1 to 5 years

On deposits

From 1 to 3 months
From 3 to 6 months
Over 2 years

1998

Dec.

16.7
14.5
10.1

7,1
7.4
7.2

1999

Dec.

14.5
17.9
11,2

8.1
8.6
9.0

2000

Dec.

11.5
11.1
10.7

5.7
6.7
7.4

Mar.

9.7
9.6

10.9

5.0
6.4
8.2

2001

Jun. Sep.

(Transactions

9.5 9.3
9.5 8.4

10.6 8.8

4.5 4,2
5.3 4.6
7,3 7.0

Dec. Mar.

2002

Jun. Sep. DEC.

2003

Mar,

in domestic currency)

8,2
10.8
8.2

3.7
4.2
5.1

7.0
7.1
7.1

3.4
3.7
4.5

5.6
7,2
7.2

2.5
3.1
3.8

5.3
5.8
6,7

2.2
2.7
3.7

6.3
5.4
6.2

2.1
2.6
3.8

7.5
6.1
7.1

2.1
2.5
3.3

(Transactions in foreign currencies)

On loans

From 1 to 3 months
From 3 to 6 months
From 1 to 5 years

On deposits

From I to 3 months
From 3 to 6 months
Over 2 years

9.4

11.3
10.7

4.3
4.7
5.1

11.3

11.0
11.2

4.4
4.9
5.9

13.1

11.3
8.9

4.6
5.1
5.8

12.5

10.9
9.5

4.4
4.9
5.1

11.9 8.9
9.8 10.6
7.2 7.5

3.7 3.4
4.1 3,5
3.4 4.1

8.6

7.2
5.7

2.2
2.5
3.1

10.6
7.7
5.8

2.0
1.9
2.3

9.9
5.4
6.0

3,9
1.9
2,6

9.8
6,7
5.2

1.8
1.9
2.3

6.4

7.4
4.2

1.5
1.9
2.7

6.6

5,9
5.2

1.6
1,7
2.2

-6
1
-

Source; Bank of Lithuania.
I/ Average annual interest rates on received deposits and on loans granted in a given month.
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Table 27. Lithuania: Indicators of Financial Sector Vulnerability, 199R-2003

(In percent, unless otherwise indicated)

Private sector credit (percentage change, yew-on-year) 1 /
Loans to private enterprises
Loans to private enterprises (percentage change, year-on-year)
Share of loans to private enterprises in total lending
Commercial bank reserves (in percent of deposits) 2/

Cash
Reserves held at the BOI.

Required reserves (in percent of total reserves)

Official risk indicators 3/
Share of non-performing loans in total loans 4/
Risk-weighted capital asset ratio (capital over risk-weighted assets;
Leverage ratio 61
Share of private sector credit collatcralizcd by real estate

Financial sector risk factors of DMB's
Share of foreign currency loans in total lending
Share of foreign currency deposits in total deposits
Short-term loans in percent of total loans
Demand deposits in percent of total deposits

Market assessment
Share price of Vilnians Banka (in LTL, end of period)
Spread between VttJBID and VILIBOR 7/ B/
Open position in foreign exchange 9/ 10/

Total loans (in millions)
Total deposits (in millions)

I99S

16.9
3,493
10.3
67.8
26,2
4.3

21,9
59,9

12.9
23.8
14.9
12.0

55,9
41.9
45,9
62.3

29
268

5,150
6,670

1999

13.8
3,858

10.4
65.3
21.5
3.7

17.8
69.8

12.5
17.4
in
10,3

61,6
48.8
41.0
51.4

26
296
6.0

5,91 J
7,450

2000

-1.2
3,715

-3.7
62.8
16.4
3,1

13,3
71.6

11.3
16.3
10.2
9.7

668
49.5
37.9
48.9

50
233
3.8

5,916
9,176

2001

15.4
4,549
22.5
62.5
11.5
2.9
8,6

83.2

8.2
15.7
9.8
8.8

60.6
49.1
31,9
46.5

'

194.0
1.9

7,284
11,659

2002

Mar.

21.6
4,674
23.3
62.2
12.0
18
9.3

81.4

7.7
1S.2
10.3

...

62,2
47.0
31.6
46.8

160.0
10.8

7,519
11,551

Jnn.
16.1

4,738
22.9
63.6
9.1
2.4
6,7

84.0

7.1
15.4
11.0

59,2
43.9
29.4
46.3

161.1
8.2

7,451
11,594

Sept.

33.3
5,069
29.!
627
7.3
2.8
4,6

97.6

6.6
14.7
10.8

...

56.0
42.8
28.5
48.1

119.8
6.3

8,090
12,522

Dec.
30.4

5,697
25.2
63.9
9.7
2.9
6.8

843

6.5
148
10.7

51.1
42.2
27.7
47.2

134.2
-1.5

8,922
13,484

2003

Mar,
30.8

5,881
25.8
62.7

9.9
2.9
6.9

832

5.3
14.7

48.1
40.9
26.5
47.3

...
99.2
109

9.380
13,419

Source*: Bulk of Lithuinii «id Ntlioiul Slock ExchingB of Lithuania.

-0
£

-
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Lithuania: Summary of the Tax System, July 2003

Tax Tax Base I Deductions/Exemptions Rates
1. Taxes on Income and Profits

1.1. Profit Tax

1,2. Personal Income
Tax

1.3 Withholding tax

Imposed on profits of legal
persons and permanent
establishments. Profits are
revenues plus miscellaneous
income less costs (production
costs, depreciation, interest,
wages)

Enterprises with 10 or less
employees and LTL 0.5 million
annual turnover
1. Wages, salaries, bonuses of
residents and nonresidents
(withheld at source)

2. Royalties, dividends,
interest, capital gains, rentals
3. Business income

Payments by residents to non-
resident 1 n n n D a a qfor rent
of assets, sold or other disposal
of land and other properly
subject to statutory registration
in Lithuanian, interest
payments,royalries. royalty for
assigned or granted copyright

Deductions: Charitable contributions,
nonprofit public organizations, etc.

Basic deduction (BD): LTL 290 plus
additional sum (LTL 14.5) per child
under IS years old

Exemptions: pensions, stipends for
students, charitable donations etc..

Exemptions: interest on government
bonds issued in international markets,
interest on deposits

15 percent

Agricultural enterprises: 0

Rates for enterprises employing handicapped
employees are reduced by 25 to 100 percent, according
to number of handicapped employed.

If before April 1, 1997 a foreign investor has invested
foreign capital of not less than USS2 million a three-
year profit tax exemption applies followed by a SO
percent profit tax reduction for a further three years,
However the rule will expire by te end of 2003.
13 percent

Principal Job: 33 percent

1 5 per cent

1 5 per cent on gross amount or (on the choice of a
taxpayer)
33 per cent on gross amount minus eligible deductions

10 percent

IX
lO

N
3d

dY
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Lithuania: Summary of the Tax System, July 2003

Tax Tax Base
and neighboring rights, as well
as for assigned or granted rights
to use the patent on an
invention, industrial design,
topography, trademark,
company name, secret formula,
franchise and compensation for
damage or infringement of
copyright or neighboring rights

Dividends

Payments by residents to non
resident individuals for rent of
assets sold or other disposal of
land find other property subject
to statutory registration in
Lithuanian., interest payments
royalties, royalty for assigned or
granted copyright and
neighboring rights, as well as
for assigned or granted rights to
use the patent OIL an invention,
industrial design, topography,
trademark, company name,
secret formula, franchise and
compensation for damage or
infringement of copyright or
neighboring rights, activities of
sportsmen and artists, dividends

Deductions/Exempti ODS Rates

15 percent

IS/33 per cent

2. Social Security Contributions
2.1. Payroll tax Wage bill Employers: 3 1 percent

Employees: 3 percent

3. Property Taxes

m
oN

H
dd

v 
-z
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Lithuania: Summary of the Tax System, July 2003

IX
IO

N
H

dd
V
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E
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Tax
3J. Land tax

323. Real Estate Tax

Tax Base
Value of private land

Value of real estate owned by
companies (non-incorporated
and incorporated) and other
organizations

Deductions/Exempli ous
Exemptions:
I. Roads for public use.
2. Land for embassies.
3. Forest land etc.
4, Exemptions may be granted by

local governments.
1.
Exemptions: 1, Property owned by
diplomatic missions
2. Property owned by state-owned

enterprises,
3. Properly owned by societal

organizations.
4. Cemetery and property used for

burial services.
5 . Property used for Activities o f the

cult, social care and maintenance.
6. Property owned by charitable

organizations and funds,
7. Local governments may grant

exemptions.

Rates
1. 5 percent

1 percent

4. Tax on goods and services
4. 1 . Value-added Tax

4.2. Excise Taxes

Value added of goods and
sendees

Exemptions: medicine, medical services,
education, culture, postal services, and
financial services.

IS percent
5 percent for passenger transportation on approved
routes, newspapers, hotel accommodation, meat, certain
medicines
6 percent flat-rate scheme for small farmers
0 percent for exports and bio-fuels
9 percent for heating of housing, housing
construction services, financed from state funds

For all excisable goods (except cigarettes from October
2002) specific excises are applicable, including: spirits
LTL 3200/hl of pure ethy! alcohol, wines of fresh
grapes - LTL ISO/hl, other fermented beverages having
an actual alcoholic strength by volume of 8.5% or less
- LTL 40/hl (other LTL 130/hl), intermediate products
having actual alcoholic strength by volume of 15% or
less- LTL 25D/M (other LTL37Q/hl), beer (I hi of

©International Monetary Fund. Not for Redistribution 



Lithuania: Summary of the Tax System, July 2003

Tax

43 Road Tax

Tax Base

Turnover tax on sales of goods
and services rendered

Deductions/Exemptions Rates
product) - LTL 7/1%/vol/l (for 1% of actual alcoholic
strength by volume). Cigarettes excise LTL 32 per
1 000 units (from April 2002 LTL 36 per 1 000 units,
from October 2002 LTL 30,2 per LOGO units •*• 10
percent of the maximum retail price, from 1 March
2003 LTL 42,6 per 1000 units +10 per cent of
maximum retail selling price). Gasoline LTL 1250/ton,
jet fuel, kerosene - 720 LTLAon,, gas oil (diesel fuel
oil) - 860 LTL/ton. Liquefied gas intended For motor
vehicles - LTL20Q/10QO L Heavy fuel oil LTL 45/ton
0. 1 - 0.48 percent depending on activity company is
engaged in (banks - 1 percent on margin)

5. Other Taxes
S.I. Tax on Pollution
5.2. Tax on Natural

Resources

5.3. Tax on Assets of
State-owned
Enterprises

5.4. Fees and Charges,
Stamp duty

Pollutants
Extraction of natural resources

Tax represents interest paid on
use of state capital Applied to
total assets after bank loans,
other debts and depreciation.
Registration and
recording of legal
document

Exemptions:
1 . Special list of exemptions approved in
the Law and Government resolutions.
2. Government or local governments are
entitled to reduce the rate or to grant
exemptions when fees or charges are
collected into their respective budgets.

Rates vary with quantity and type of pollutant.
Rates vary with nature, amount and quality of resources
20 percent for domestically produced oil and gas
29 percent if state capital is used
From 1 July progressive tax rate depending on amount
of the oil and gas extracted applies.
The basic rate is Q.S percent, but for some activities it is
0.1 percent

the amount depends on expenditure of delivered
services which consist of:
1 . Cost of work for delivered services.
2. Expenditure for manufacturing forms of legal

effect
3. Verification of execution the requirements

established in legal acts.
6, Taxes on Foreign Trade
6.1. Import Tariffs Import of goods and services Three-tier structure, depending on country of origin.

Countries with MFN status: conventional rate.
Countries with free trade arrangements: preferential
rate. All other countries: autonomous rate.
Rates vary widely for different product groups.
All tariffs are ad valorem, except for alcohol, tobacco,
and sugar.
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