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Tavle 1. Cape Verde: Selected Economic and Financial Indicators, 1996- 2000

1997

1538 1569 2006

Nadenal income aad prices
Heal GOP
Rea] GOP (per capita)
Congumer price index (anoyat average)
Cansumer price index fend of period)

Extemal sector
Exports L#
[mports 17

Nominal exchangs rae (avg., Cape Verde eseudos per U.S. dollar)

Real effective exchange raw

Goverunen| budge:
Tatal reverme
Total expenditure and met lending
Recurrent expeaditure
Capital expendimre and cet lending

Maney and credit (in percent of opening-period MZ)
Mel dothes e g8t
Met credit to the govemmert
Credit 1o the sconomy
Eroad money
Velagity [FLEP/MI)
Dijeount rate 3

Saving-iovestment balance
Gross domestic investment
Fublic
Frivale
Gitoss naticnal zavings
External eutrent account (excl, afficial vansfers)

Govertment budget
Total reveme, domesic capilal participatien, and granis
Total expenditure and nad lending
Gverail balance belre grants
Tolal grants
Crvaral? halance abor ganis
Domastie hank nancing
Domestic public debt, net 37

Groes intcrnational reserves (end of period)

Eztertal current account {insluding official eurrent iranefers]
Orversl] balance of payments

Total external debt {end of periad)

Exiemal arrears (public sector: end of pariod)

Grass mlemabiomal reserves (end of pariod)

Use of Fund resaurces

Stand-By Arrangement (amount agreed)
Stand-By Arrangement (undrawn balance)
Quata

Matimal GTP (in billicns of Cape YVerde escudos)
MNominal GDP (per capits, in U.S, dolfars)
Exchange rate (Caps Vende catudas per U.5. 4olar)

a5
L8
6.0
9.1

k]
11
15

-0

3.0
17
20
1.5

6.4
H33
21
i63
130
120

127
1.7
1140
141
-138

Exhy)
£3 4
2712
133
=139

97
09

a4

-3a.3
24
W0LE
247
L]

74

413
1,253
324

{Ancual parcemage change, unless otherwise specified)

54
246
84
8.7

159
138
-134
ER]

14

_3A|

13.6
-13.0

6.5

4.2
LD
143
1.52
2.l

219

LX
1348
137
-53

04
40.4
-20.1
10.1
-14.0
4.0
=7

7.4 B.6 6.8
4.6 6.4 a6
a4 4.4 24
8.1 -1.5 -L.1
8.0 14.8 294
[PEA) 19.1 6.0
54 -4.5 114
23 55 -7
15.5 2.4 51
0.8 4.8 45
£ 416 3.1
-2.2 =117 <29
2.6 T4 15.9
-0.8 a0 2.3
5.8 Bl 1.2
2.7 14.8 135
1.67 1,63 1.63
0.0 8.5 a5
{1n percent of GLIP}

19.8 209 193
7.9 51 55
1.2 148 133
8.0 71 13
L7 -13.8 -130
32.2 277 4.1
36.2 3.7 43,0
=170 -18.2 -24.4
13.0 12 37
-4.0 -1 B ER
-0.1 1.3 &1
348 e 4.2

({In months of imperts of geods and services)

L9

L4 e 1.3

(In milliens of U.§. doilars)

-52.1 4373 809 £59

16,2 85 543 432

2158 2359 FLENA |

0% 2.1 18 T8

802 53 9.0 Gl.6
(In millions of SCRs)

- 2.1 2.5 -

- 21 25 -

10 70 5.6 &

(In cpits specified)

47.2 x50 §0.4 64,7

1.232 1478 1357 i,.234

937 983 1027 FER

Souwrces: Cape Verdezn suthorities: and etaff sstbmaes,

1f Exposts and tmports of goods and nenfactor services. In 1597, the Cape Verdesn authorities bagan to nscord sales af fuel 1 shipg I full, previously, they had beso
recorded only pamially. The staff es atempted to replicate this new, more aceurate presentation for the years 1994-96, The stafT has also moved the ilem Lo expons,

rathsr than services, ta comply with the g pulacions of the 3th cdition of the Bolance of Paymenrs Manua .
2 Lending rats; in percent. The diseaunt rat was incressed 10 9.3 percent io December 2000 and a 1.5 percent in April 2005

3/ Encluding the tlzims on the offshore Trug Fund.
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Table 2. Cape Verde: Selected Social and Demagraphic Indicators, 1999
{In units as indicated)

Area (in square kilometers) 4,036
Popuiation
Total (in thoesands) 473
Growth rate {percent a year) 23
GDP per capita {in U.S. dollars) 1,390
Population
Crude birth rate (per thousand of population) 3z4
Crude death rate (per thousand of population) 6.9
Infant mortality (1997; per thousand of live births) 55,0
Life expectancy at birth {(years) 68.0
Less than 14 years old (percent of population) 41.3
Older than 63 years 0ld (percent of population) 4.4
Below poverty line (1988; percent of population) 30.0
Below extreme poverty line (1988; percent of population) 140
Active populzatian (percent of labor force) 70.1
Unemployment {percent of labor farce) ' 254
Hezakh
Population per physician 4,274
Population per hospital bed 631.0
Infant vaccination coverage {percent of infant population) 842
Assisted birth (percent of cases) 50.0
Agccess to safe water (percent of population) 67.0
Households with eleciricity (percent of population) 25,8
Educarion
Adult literacy rate (over the age of 18; percent of adult population) 72.0
Primary school earolment Universal
Studerit/teacher ratio {basic education) 28.0

Sources: Cape Verdean authorities; and World Bank and staff estimares.
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Table 3. Cape Verde; Sources and Uses of Resources, 1996-2000

{In millions of Cape Verde ezcndos, unless atherwise indicated)

1996 1997 1908 1004 2000
Gross demestic product (1) 41,476 47,138 52,958 60,388 64,880
Percentage change 10.0 13.7 12.3 14.0 7.1
Current account {CA) -2 B34 -3,921 -6,220 -8,306 21,7587
Resource halence (A- M) -13,924 14,352 -18.592 223,213 -11,825
Exports of goods and nonfactor services 8,846 12,021 10,683 11,669 15,124
Impeorts of goods and nonfactor services 22,770 -25,373% -29.277 -34,883 16,959
Net factor income 561 =755 =543 -868 -1,337
Public sector -430 -363 -350 -393 017
Private sector -131 -189 -193 475 420
Unrequited transfers 11,651 i85 12,015 15,775 13415
Public sector 3,733 4,581 4 B32 4,438 2,492
Privats sector 7,918 6,603 B84 11,337 12,922
Gross national product 40,914 46,403 32,415 59, 520 63,343
Gross national income 52,565 57,588 65,330 75,295 78,758
Pubilic sector
Carrent revenue 8,575 8,773 10,132 12,387 13228
Current expenditure £/ 9,272 8,657 8,972 13,257 20,244
Capital expenditare 1/ 10,375 8,307 5,319 7,342 7.128
Grants 5,411 4,750 6,276 4,350 3,632
Loans 1,830 1,844 2,543 5,826 3,882
Damestic 3,074 4,059 387 4,923 2310
Of wiich : privarization 2,316 1,886 118 3,857 1,683
(ross domestic investment (/) 8,669 10,395 106,468 12,607 12,500
Fixed capital formation g,66% 19,395 10,268 12,607 : 12,504
Public sector 1/ 5,188 - 4254 4,160 3,671 3,564
Private sector 3,482 6,142 6,309 8,036 £,938
Change in slocks
Domesiic consumption () 46,730 56,114 61,082 70,994 74,016
Public sector 1/ 14,460 12,951 13,132 18,928 23,809
Privaeie sector 32,271 38,163 47,950 © 52,066 50,207
Domestc saving (54) -5,235 -3.956 8,124 -13,606 -9.335
Public sector -657 76 1,159 -2,860 -T.017
Private secior 4,558 4,032 -3,283 -7,744 -2.318
Natioital saving (S#) : 5.835 6,474 4,248 4,302 4,743

Sources: National Institate of Statistics {INE); and staff astimates.

1/ Asseming that 50 percent of capital expenditure, as classifiad by the treasury, are indeed current expenditures.
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Tabie 3. Cape Verde; Sources and Uses of Resources, 1996-2000 {(concluded)

(In percent of GDP}
1596 1997 1998 1999 2000
Grass domestie product (F) 1000 100.0 100.0 100.0 100.0
Curreni account (CA} 6.8 -8.3 -16.7 -13.8 =12.0
Resonrce balance (X - M) -33.8 -30.4 S35 -38.4 -33.8
Expons of goods and nonfacior services (X) 21.3 258 202 19.3 234
Impons of goods and nonfactor services (M) -54.9 -55.9 -55.3 -57.8 -7
Net factor incoms -1.4 -1.6 -1.0 -1.4 -2.1
Public secior ~1.0 -1.2 -0.7 -0.7 -14
Private sector 0.3 -0.4 -0.4 -0.8 -0.6
Unraquited transfers 28.1 233 244 26.1 238
Public sectar 0.0 6.7 9.1 7.3 19
Private sector 19.1 140 153 18.8 20,0
(ross national product 9.6 03.4 99.0 98.6 979
Cross national mmeome 1267 122.1 1234 124.7 1218
Public sector
Current revenue 207 186 19.1 205 ns
Current expenditure 1/ 24 184 6.0 25.3 313
Capiral expenditure [/ 25.0 18.0 157 12.2 1.0
Granis 13.0 10.1 130 2 56
Loans 4.5 315 56 6.8 6.0
Domestic 7.4 3.6 07 8.2 {36
Of which : privatization 546 4.0 02 6.4 26
Gross domestic invesiment (£ ) 095 22.0 9.8 20,9 19.3
Fixed capite]| formation 205 2.0 19.8 204 193
Public sector 1/ 12.5 9.0 19 6.1 55
Private sector g4 13.0 11.9 14.8 13.%
Change in stacks
Uomestic cansumption () 112.7 108.4 1153 1178 1144
Public sectar 1/ 3490 27.5 248 313 363
Private sector 778 0.5 90.5 86.2 7.6
Domestic saving (54) -1279 -84 -15.3 -17.5 -14.4
Public sector -17 a2 22 47 -10.8
Frivate sector -11.0 -8.6 -17.5 -12.8 -36
National saving (Sn} 14.1 13.7 B.0 71 73

Sources: National Institute of Statistics (INE): and staff estimates.

1/ Assuming that 50 percent of capital expenditure, as classified by the treasury, is indeed current expenditures.
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Table 4, Cape Verde: Gross Domestic Product at Corrent Prices, 1996-2000

1956 1297 19%8 1559 2000
(In milions of Cape Yerde sscudos)
Apriculmre, forsstry, and livestock 4,869 5026 5,408 6,402 .42
Fshing Té T5 726 740 629
Indusery and energy A AR 4,686 4952 3,370 5,907
Construction 3,870 4,114 5071 5735 5,448
Comimercs 6,520 7,222 g.387 9,768 10,053
Hotels £39 2,324 2,757 3,402 4,253
Transport and communications 6,834 7,586 0,308 10,680 11,758
Banks and [nsnzance 1,868 2621 2816 2,968 3413
House renting 2,527 2,386 2,947 3,515 4,007
Public services 5,485 6,397 6,310 6,735 7,341
Other aervices 1113 1,450 1.525 1,680 1,832
Imermediary banking services 1/ -1,161 .1,964 22315 -2,439 22805
Sum of value added 17,745 3072 : 45,001 54,865 58,344
Taes and duties on imposig 3,730 4,085 4,368 551 A.336
Gross demestic product (markes prices) 41,476 47,158 32938 60,388 64 680
(In percentape of GDF)
Agriculture, forestry, and livestock 11.7 10.7 102 10.6 93
Fisting 17 1.5 1.4 1.2 | {1
[adusay and energy & 0.9 9.4 890 9.1
Consuuetion 93 37 9.8 9.3 B4
Commerce 157 133 14.2 16.2 154
Haiels 135 4.9 3.2 56 6.8
Transpon, 2pd communications 183 16.1 17.6 1.7 18.2
Banks and insurance 4% 5.6 53 19 i3
House rendnp 6.1 6.1 5.5 6.3 6.2
Public services 132 11,6 11.8 112 11.3
Qiher services 27 83 7.6 1.1 A B.4
Groes domestic product 100.0 100.0 100.9 1000 108.0
(Annual gercentage chenge)

Agneuliere, forestry, and Livestock 3.0 2.2 7.6 18.5 0.4
Fishing 80 -0.2 16 19 -15.0
Industry and energy 4.2 4.5 37 34 0.0
Construction gS 6.3 233 13.: 5.8
Commerce 7.3 10.6 185 13.7 30
Hotels 40.2 261.6 18.6 234 28.0
Transport and communications 74 1.0 227 14.§ 10.46
Banks and insurance 340 404 74 54 150
House rendng 4.0 id.6 1.8 295 54
Public services 12 6.6 =14 57 9.0
Orher services Ja4d 297 32 02 15.0
Intermediary banking services ig.4 cd.9 17.8 I4 15.0
Taxes and duties on imports -] 9.3 19.1 13.5 14.7
Grass domestic product 10.0 13.7 12.3 14.0 7.1
Memorandum items:

Change in consumer price index 6.0 8.6 4.4 4.4 -2.4

Change in GDF deflator w334 83 40 5.0 04

Real GOP prowth 554 19.8 L2 B.6 7.7

Sources: Malional Institute of Statistics;

and staff estimates.

1# This armounl represents the value of intermediary banking services used by other economic sectors; it has been globally netted out from the total valus agded,
because it was nct possible to do it for each sector, The amoent is estimated by the interests received by the banking secior for the peried.

2f Includes “Intermedinry banking services” and “Taxes and dutieg on imports.”
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Table 5. Cape Verde: Gross Domestic Product by Major Sector at Constant 1980 Prices, 1996-2000

-8 -

1996 1687 1998 1999 2000
(In millions of 1980 Cape Verde escades}

Apriculrare, forestry, and livestock 1,499 1,424 1,460 1,648 1,643

Fishing 22 203 196 190 161

Industry and energy 1,380 1,328 1,338 1,382 1516
Construction 1,191 1.166 1,370 1,476 1,398
Comemerce 2,010 2,047 234 2,513 2,581

Horels 187 659 743 L 1,081
Transport and communications 2,104 2,130 2,515 2,751 3.7
Banks and insurance 573 743 Tal o 876
House renting 718 320 756 982 1028
Public service 1,689 1,813 1,705 1,733 1.884
Other services 344 41; 412 432 495
Intermediery banking services 1/ -347 -337 -625 -628 120
Taxes and duties on imports 1,020 1117 1,315 1421 1,626
Gross domestic product 12,641 13,323 14,309 15,540 16,598

(In percent of real GIIP)
Agriculture, forestry, and livestock 1.9 10.7 02 10.6 9.9
Fishing i7 1.3 14 1.2 1.0
Industry and energy 10.9 10.0 94 8.2 91
Construc:ion 5.4 8.8 9.6 9.5 g4
Comnerce 15.9 154 152 16.2 15.8
Hotels 1.6 4.9 5.2 5.6 64
Tranzport 2nd communicetions 16.6 16.1 16 177 1.2
Baoks and insurance 44 5.6 53 4.9 53
House renting 6.2 6.2 3.9 6.3 6.2
Public service 134 13.6 11.9 11.2 11.3
Orher services 1f 7.8 7.3 7.7 79 g4
Gross domestic product 100.0 1000 100.0 100 ¢ 160.0
{Annual percentape change)

Agriculture, foresiry, and bivestock 92 -5.0 2.5 12.8 0.3
Fiching 332 -8.1 -3.1 2.9 -15.2
Industry and energy 453 -3.8 C.8 3.3 97
Construction -227 21 17.5 7.7 -53
Commerce 257 2347 13.1 17.5 246
Hotzls 1.1 2.2 17.0 9.4 .7
Transport and communications 7.1 P 17.0 9.4 2.7
Banks and insurance 87 29.2 2.4 0.4 14,7
House centing =133 3.5 -3.0 23.3 4.7
Public service 1.1 7.4 .53 17 87
{Other services 554 19.4 a3 45 14.7
Taxes and dubies op imports 34.3 518 123 g4 14.7
Gross domestic product a3 5.4 7.4 3.6 4.8

Sources: National Intituts of Statistics; and staff cstimaies.

1/ Includes "[ntermediary banking services” and "Taxes and duties an imports.”
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Table 6. Cape Verde: Production in Agriculture, Livestock, and Fishing, 1996-2000

(In metric tons)

1996 1967 1998 1999 2000
Agnculture
Bananas )
Potatoes 2,090 2,450 2,600 2,500 3,000
Sweet potatoes 3,910 3,300 3,400 3,800 4,560
Coffee
Sugarcane
Beans 3,000 2,030 3,009 7,050 8.460
Manioc 3,150 3,100 3,100 3,400 4,080
Maize 1.304 4,900 4,883 36,439 15473
Vegetables 10,023 11,820 12,051 16,581 20,377
Livestock
Beef 694 600
Chicken e . 2,000
Goat 595
Lamb 47 55
Pork 3,039 6,480
Fishing
Fish 9,725 9,627 9,465 9,737 §,05%
Shellfish

Sources: National Commission for the Assessment of the Agricultural Year (INDP): and staff estimates.
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Table 7. Cape Verde: Industrial Production, 1996-2000

1996 1997 1998 1099 2000
Jan.-Jun. Jut.-Dec.
(In metnic tons)

Foed

Hread

Canned tura

Coffee 88 687

Floar 14,172 15,499 15,827 15,901 6,558

Of which: wheat flour 3,872 428 4272 4,004 1,605
{In liters)

Beverage

Beer 5,561,378 3,790,793 4,234 560 4,104, 346 85,915

Rum

Soft drinks 922,714

{In kilograms, inless otherwise specified)

Drugs

Pitls (thonsands of units) 17,131 14438 17,128 18,049 11,081 9286

Solutions (litess) 2,676 27.021 20,468 21,325 19,053 8,496

Creams 3,764 2,641 1,565 3,745 2,319 1.617
Other

Cigaraties and tobacco 43 26 85 17 4] 41

Pant 628,243 628,243

Shoes (pairs} 670,676 .

Soap 1,722,114 1,769,953 1435053 1,371,045 606,702 832,893

Sources: Nattonal Tnstitute of Statistics; and staff estimates.
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Tahle 8, Cape Verde: Producticn and Consumpticn of Blectricity and Water, 1996-2000

1996 1997 1598 1999 2000

{in megawal-hows)

Electricity

Frodustion £3.387 108,828 FIR.783 133,552 148,783
S&o Vicente 33,065 34,709 36,433 39,485 42,471
Santiagn 40,912 51,963 35,347 A5,143 73,587
Sal 10,090 11714 J2.71% 11,369 16,182
Roavista 1.321 1.2%0 1.465 2,003 2,168
§fo Nicolau 1.908 3,182 2,433 2,741
Sante Anido 2,514 3,764 4,527 3,867
Bfava 854 397 1,192 1,389
Maio 660 863 1097 1,001
Fogo 3,258 4,103 4,303 4380
Consumpticn 72,221 95,668 104 419 117,403 130,792
Meal cold srorage 1,784 2,392 2,610 2935 5270
Sao Yicente 1,373 1,843 2,012 2,261 2520
Sal 409 548 508 673 750
Other industrics B.569 10,404 11421 12,841 14,306
Sa0 Vicenta 4,752 5.803 6,334 1,121 7,933
Praia 3,664 4474 4,884 5491 6,117
5al 124 151 165 186 207
Eoavista 29 35 39 43 48
Fublic lighting 1,967 2,097 1333 2,598 1,895
S%o Vicente 453 947 1,210 1,348 1,501
Praia 839 902 Gl4 1218 1,134
Sal 138 145 160 178 199
Boavista 37 53 49 55 al
Desalination 14,550 14,489 14,041 17,290 19,261
540 Viconte 5314 4,73 i0L8 5,807 5,465
Prala 5,363 5,363 5325 6,162 6,865
Sal 1222 10910 4.035 4,669 5,202
Boavista 851 480 383 652 726
Private and govemment 24,084 28,314 38,831 42,383 47652
S0 Vicente 11,010 iL,124 14,735 16083 15,083
Praia 15,286 15,444 20,458 2,320 23,106
Sal 2,366 2,300 C 3,167 14564 3,586
Boavista 352 356 471 514 578

Commerce, social services,
and embassies K 16,337 20,402 22,268 15037 27,892

{In cubic Thelers)

Water
Production 1,683,820 1,668,205 1,784,098 1,782,113 2,993,178
5i0 Vicenre 1,016,562 875,316 981,068 937,003 1,045 904
Prain M52 441,134 434,096 423,502 1,443,512
Sat 269270 328,392 344,130 342.017 460,008
Boavista 217466 23.363 215,704 29,191 41,662
Consumption 1,377,545 1,461,590 1,476,667 1,540,874 2,205,834
Sin Vicente 732358 697,732 T33,833 T97.972 786,407
Praia 30572 441,134 434006 423902 1,019,333
Sal 230,443 300,094 287631 200,572 361,298
Boavitla 24,202 22,630 24,107 28,128 38,410

Sourses: Elegtricity Company (ELECTRA): and staff estimates.
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Table 9. Cape Verde: Consumption of Petroleum Products, 1996-2000
(In metric tons)

1996 1997 1998 1999 2000

Domestic consumption 79,741 96,136 98,392 97,346

Fuei 9,063 12,066 17,888 12075

Gas oil 46,200 51,225 50,033 56,587 57,470

Tet fnel 8,381 15,387 12,469 9,850

Kerosene 1,418 1,642 1,610 2,803 1,300

Gasoline 6,183 7.458 7,660 6,534 8,036

Butane 8,285 8.358 8712 9,497 9,931
Reexports TQ,036 103,347 90,209 50,312

Fuel 1,182 3,387 1,961 2,030

Gas oil 6,362 8,311 11,632 8.412

Jet fuel 62,492 91,649 77,216 48,870

Sources: Cape Verdean zuthatities; petvoleum companies (ENACOL and Shell (il Corapany of Cape Verde);
end staff estimates.
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Table 10.  Cape Verde: Public Investment Expenditure, 1996-2000

{Th millions of Cape Verde escucdos)

1996 1997 1398 199% 2G00
Total expenditure 10,269 8,507 B39 8,842 7,128
Primary sector 2,531 1473 2239 1,161 1,140
Figheries 231 188 1,287 664 89
Rural 2,300 1,285 052 497 1051
Secondary sector 2,070 Be4 830 323 10
Indusiry 245 &0 243 178 1
Construction 1,300 554 485 0 0
Commerce 150 25 12 26 9
Housing 373 185 Ll 118 0
Teniary sector 5,618 6,170 5,230 7,358 5,978
Tourisa 45 164 63 7 135
Transport and communication 1.874 1,688 1,355 2,834 203
Energy, water, and sewage 1,519 718 920 318 124
Public administration 1,000 Q12 1,282 1,161
Health as0 248 509 148 21
Social promalion 300 152 27 123 0
Education 1,530 1,514 1,021 1,276 3,078
Poverty alleviadon ] 685 443 g1 7%7
Other 0 0 0 230 528
Financing 10,219 8,507 8,319 B, 842 7,128
Budpetary financing 10,375 8,567 8319 8342 7128
Foreign 7.029 7,109 7.355 7.85% 3,864
Grants 3,159 4,875 5,241 4350 3632
Loans 1,890 2,134 2,114 3,508 2,232
Domestic 3,346 1,688 954 = 1,264
Nonbudgetary financing -156 -490 0 0 -0

Sources: General Directorate of Planning (DGP). Ministry of Economic Coordination; and staff estimates.
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Table 11. Cape Verde: Consumer Prices, 1996-2000

1994 1947 19498 1959 2000
January 144.4 159.6 169.5 1814 176.6
February 145.5 1634 169.4 133.2 175.9
March 1477 164.2 167.8 180.5 1739
Agpril 149.3 165.7 168.9 179.5 i754
May 160.5 165.2 172.0 180.4 175.7
June 1522 167.1 171.3 180.7 1758
July 1524 168.8 1721 1832 176.0
August 1577 1708 1758 1838 181.5
September 1593 1713 1786 1841 1831
October 157.1 166.5 179.1 181.% 179.0
Novettbet 156.7 167.6 179.1 178.9 177.5
December 157.7 1683 182.3 179.5 177.6
Average 153.4 166.5 173.8 1814 1771
January 0.1 [ e 07 0.5 -16
February 0.6 2.4 0.1 L0 -04
March 1.5 0.5 0.9 L5 -11
April 11 0.9 0.7 0.6 09
May 73 03 [§] 0.5 0z
June -52 1.2 -3 02 01
July 0.1 1.0 0.3 L4 0.1
Algusr 35 12 2.1 03 3l
September 1.0 0.3 1.6 0z 0.8
Qoober -14 2% 0.3 -2 -0.6
November -0.3 0.7 0.G -1.6 -0.8
December 0.6 0.4 L.8 Q.3 0.1
Average 0.8 0.6 0.7 -1 -0.1
January 18 10.4 6.2 1.0 2.6
February 35 123 3.7 B.I -4.0
March 4.6 11.2 2.2 1.6 -3
Aprl £2 114 1.5 6.3 23
May 1.8 29 4.1 49 28
June 6.4 0.8 16 5.4 27
July 1.8 10.3 2.0 6.4 3.9
August a6 83 2.9 4.6 1.3
September 6.8 73 4.3 ENS 22
October 6.8 6.0 7.6 1.6 -1.6
MNovember 76 7.0 0.9 -0 .8
December 2.1 6.7 8.3 -1.5 -1.1
Average &.0 8.a 4,4 4.4 2.4

Source: National Instituie of Statstics GINE).
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Table 12. Cape Verde: Average Daily Salary by Occupation, 1996-2000
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(In Cape Verdz escudos)
1996 1997 1998 1559 2000
Baker 300 510 510 510 510
Blacksmith 1,000 1.100 1,150 1,200 1,200
Bricklayer 733 1,000 1,333 1,333 1,333
Car driver 666 766 8G0 867 867
Carpenter 656 701 721 721 650
Carpenter’s assistant 400 4350 470 300 500
Cashier (comumerce) 900 1,233 1,266 1,266 1,266
Clerk 8R3 910 310 910 910
Digger 400 470 502 502 502
Dough kneader (in bakeries) 482 500 530 530 530
Foreman 1,440 1,440 1,440 1,440
Locksmith 700 750 802 500 900
Master carpenter 500 1.150 1,500 1,560 1,333
Masier mason 1,166 1,440 1,440 1,440 1,333
Mechanic &00 506 1,066 1,110 1,083
Painter 666 800 916 920 920
Paver 404 303 607 007 607
Porter 400 502 530 530 530
Sales clerk {commerce) 700 730 745 745 745
Servant 500 520 350 3ED S80
Store assistant {commerce} 844 847 850 300 200
Store head (commerce) 1,833 1,500 1,980 2,000 1,980
Worker 500 500 530 600 667

Sources: General Dirgctorate of Labor and Employment (DGTE), Ministry of Justice and Labor; and staff estimates.
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Table 13. Cape Verde: Basic Monthly Civil Service Salaries by Grade, 1996-2000

(In Cape Verde escudos)

Employment (rade 1596 1997 1998 1959 2000
High-level managers

{Grades A and 1))

Grade A 73,465 77,138 79,838 82,233 84,947

Grade D 49,663 52,148 53973 55,592 57,427
Highly gqualified workers

{Grades E and H)
- Crade E 45,400 47,670 46,338 50,818 52,4935

Crade H 32,385 34,004 35,194 36,250 37,446
Qualified workers

(Grades 1 and N)

Grade 1 28,345 29,762 30,804 31,728 32,775

Grade N 19,753 20,743 21,469 22,113 22,843
Semiskilled workers

{Grades 0 and R)

Grade 0 18,615 19,546 20,230 20,837 21,325

Grade R, 14,3490 15,110 15,638 16,107 16,639
Unskilled workers

(Grades S and 1)

Grade § 13,360 14,028 14,519 14,955 15,448

Grade U .925 10,421 10,786 11,110 11,476

Source: Cape Verdean autharities.
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Table 14. Cape Verde: Civil Service Employment by Administrative Unit, 1996-2000

19896 1697 1998 1599 2000
Tolal staff 12,048
National Assembly 120
Presidency &0
Office of the Priime Minister 41
Ministries 11,827
Eresidency of the Ministry Council 30
Assistant to the Prime Minister 122
Agricnlture and Rural Development 393
Defense 37
Economic Coordinstion/Finance 2,697
Education 6272
Foreign Affairs 75
Health 1,287
Infrastructure and Transportation 150
Justice and Labor 532
Sea 1/ 59
Other ]
DOther 0

Sources; General Directorate of Public Administration, Ministry of Civil Servics and Affairs; Mimstry of

Finance: and staff cstimates.
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Table 15, Cape Verde: Fiscal Operations of the Central Government, 1996-2000

1886 1997 1598 1999 2000

{in milliong of Cepe Verde escudes)

Total revenue, grarts, and capital participation 13,986 14,328 17,071 16,747 16,860
Total revenue (Kev) 8,375 8773 10,132 12,397 13,228
Tax revenue 1/ 6,961 7479 B 580 10,507 11,761
Nontax reverue 2/ 1.615 1,254 1,552 1,880 1467
External grants (Gr) 541t 4,150 6,876 4,350 3,632
Capial grants 5,415 4,750 5.241 4,350 3.522
Budgerary grants 0 0 1,535 [ 0
Domestic caputal partigipation (Dep) 3/ ) 805 64 ) o o
Total expendilme (Ex} 19,6417 15,036 19.184 23,332 29,114
Recurrent expenditure (CEr) 2f 9,271 16,529 10,865 16,040 21,986
Primary current expenditure 797 3,687 Bo72 13,7157 15,784
Wage bifl (central government) 4,284 4,579 4 854 5,978 6412

Goatly apd services R4 619 150 655 44
Transfers and subsidies 1,335 2.293 2818 31,529 6,837
Petroleum price sabsidies 136 523 2,774

Paid 136 85 1.063

[n arrears 1] 438 1711

Scholarships for studenss abroad 0 i} 3 [ 801

(Other rransfers and subsidizs 2,682 3,006 3,262

Qther expendicures 1.67% 56 910 3,305 2,061
AUlonomous expenditure 0 4] 200 502 300
Reimbprsement for foreign exshange advanoes 0 [ 0 1,755 1,289
Elsctions Q 0 0 0 kH]

Ocher curreat expenditares 1,676 656 TI0 1,338 434
Dameastic [nerast aoerual {rdam) 4/ 1,233 1,402 1,543 390 %24
External iterest acerual (raxt) 260 434 350 393 917
Extrecrdinary expenditures (EES) ] ] 0 1.500 5461
Social emerpency measures {(FEED) 0 1500 27
Restruenring casts o] 0 4,434
Capital 2 xpendilure 10,375 8,507 8,319 7342 7.128
Forzign financed (KExf) 7.30] 5,594 7,358 G358 5,664
Domeetically financed [XXExd) 3,074 1,913 964 984 1.264
Current balance, inel. EEs: Rev- Cex -697 -1.756 -3 -3,643 8,758
Current balance, excl. EEs: Rev - CFx - EEs -&97 -1,758 134 22,143 4,297
Dornestic halanse: Rev + Dop - (CEa - rext) « KEud -3,51] -2.434 -1,284 4,234 0,105
External balence: Gr- rexi - KExf -2,150 -2.274 -§29 -2,401 23,150
Primary balance: Rev+ Dcp - (Ex - rdom - rext) -9.57% -7,628 -7.096 -10.203 -14,145
COwersdl balance, incl. granrs: Rev + Gr<Dep-Ex 5/ -5,661 4,708 <2113 -6,635 -12,254
Owerai) balance, excl. grants: Rev+Dcp - Ex 5/ -11,0m1 -0 43R -8,089 -10.985 -15,&36
Financing 5670 4,708 2,166 6287 11,768
Foreign {net) 1,742 840 1.7 1,364 2058
Total drawings 4/ & 1,850 1,544 2,949 5826 3.882
Balance of pavment ancfor budget support o q 835 23138 1,630

Bridge loan 0 815 ] 1]

Credit facility {FAC) 0 1] 1.850 1.630

Project |oans 1,850 1,844 2114 3.508 2,232
Amartization 6/ =523 -887 -965 -3716 -3.920
Bridge loans and FAC eredite . 1] -850 -1.650
Froject loans . . 865 2,166 2,270
Change in arrcarz 17 -1,777 -224 1,210 2,996
Inierest arrears 93 -548 -lad -466 253
Principal arrears ’ 280 -Lan 80 =144 2.7143
Refinancing and reschednling of amrears 77 C f,454 1% 464 [}
Lancellacdion . 19 d6d 0
Rescheduling ‘ 0 L ¢
Domesde (nety 3,828 4,059 357 4,923 §.810
Banking sysiem &/ 97! 2,173 -4 167 3,220
Nonbanks 2957 1,886 427 3,746 2,088
Bonds sold to nonbanks v} ko] -11 40
Privatization revenues 1,886 L8 3837 1.683
Domestic arrears (+ acc.) 4 o] 0 410 1,504
Financing gap &/ 9 0 -52 348 436
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Table 15. Cape Verde: Fiscal Operations of the Central Government, 1996-2000 (conciuded)

1996 1997 1998 1999 2000
{In percent of GOPY

‘Tom| revenue, granis, and copital pacticivation 337 304 iz .7 361
Tolel revenue  (Rev) b1 ) 186 19 20.5 205
Taz revenue |/ 163 134 162 174 18.2
Nontax reveous 2/ 3P 21 28 kNS 23
Extemal grenis {Gr) 1390 1.1 30 7.2 3.6
Capital Erents 13.0 181 959 7.2 58
Budgewnty grams . ag na 31 0.0 a0
Domestic capital panticipation {fep) N 2.0 17 al 20 00
Tatal expenditure (Ex) 474 40.4 36.2 3.7 430
Recurrent expenditure (CEx] 2/ 224 223 205 26.6 340
Frimary curranr expenditire 118 13.4 15.9 2.8 PLES
Wage bill [canmral gnvemrnem] 03 9.6 92 99 949
Geods and services 7 1.3 a7 1 Iy
Tronsfers and subsidies 7 G 53 58 196
Peiraleutn prite subaidies 0.3 a3 4.3
Paid 03 a1 16
In artears o {0 a7 25
Scholarships for studesus abroad 0 0.0 o qe 1.2
Ol er trangfers &nd subsidies a1 50 50
Cither expanditzes 4.0 1.4 17 5.0 3z
Autonomous expemditume 0.0 aa 04 {8 1%
Reimbursement for foreign exenange adwances 0.0 0.0 0.0 2.9 20
Eleciions 0.0 0.0 00 t.a o1
Other surrent expendilires 1.0 1.4 1.3 1.2 0.7
Domestic inlerest acorual (rdom:) 4/ L% 30 2.3 14 13
External intersst acerusl (vex ) 0.6 0.9 07 &7 14
Extragrdinary expenditures (EEx ] 0.0 0.3 0.0 3 69
Social emergency measures {FEED} o a0 2.5 0.0
Restmutluring el . Q.0 co 6.9
Capita) expenditure 250 18.0 15,7 122 (R
Foraign fnanced (KExf) 178 14.0 118 10.5 9.1
Darrcttically finnced (KExd) T4 41 ] i6 0
Cumant balance, inel, EEr: Rev - Cox -7 3.7 .14 -6.0 -13.5
Current balance, excl. BE¢: Rev - CEx - ZEr 1.7 37 14 3.3 -6.6
Domedtic balanee: Rev + Drp - [CEx - rea) - KExd .85 .52 24 70 14t
External balance: (Gr - rext - E8xcf .52 48 1.6 -4 R
Frimaty balance: Reve Dep - 15X - rdom - raxt ) 231 -162 -13.4 -16% -11.9
Overall balancs, incl grants; Rev + Grelep - Ex 3 MEL] -100 -4.0 =119 .188
Qverall bglance, excl. grunts: Rev+Dlzp - Ex 5f -26.7 2] =170 -15.2 -id8
Finanding 137 100 4.1 104 182
Fareign (neth 42 14 314 12 4.6
Totq] deawings &7 6/ 46 39 b 9.6 6.0
Balance of pavment andfor badgel suppor 1] 0o 1.6 38 26
Brdge loan La L& Ll 4.0
Credil facility (FAC) na 0.z 2 2.6
Praject lotns 46 358 4.0 5B a3
Amortization & -13 -18 -8 -£.2 -6.1
Bridge loans and FAC ciedits " s 0.0 27 -26
Projest loRme . -1LE -3.4 =35
Change in arrears 0.5 238 0.4 <20 45
Inieresi armears ) -1.2 -0.3 -0.8 04
Principal amrears 1) -6 -02 -2 d.2
Refinancing and rascheduling of zrears 7/ 0.0 5l 0.0 0B 1]
Cancellaton . 0.0 0R 0.0
Rescheduling 0.0 ag 0o
Domeasiic (re) 9.9 BG 0.3 B2 116
Backing syswm &f 23 4.6 0.1 L3 < Bl
Monhanks Tl 40 Q8 6.2 11
Bonds sald 1w nonbanks . 0o 0.6 0.2 0.6
Exivatization revenues 4.0 a2 6.4 26
Domeslic armears (+ acc.} a0 o1 0.0 07 113
Financing gap %/ G0 114} -G.1 b6 0.8

Sources; Minisuy of Finance and Plasnning; Bank of €ape Verds; snd staf estimates,

1 Sicce 1992 vax reveaus exchides axes collacced on behalf of the runscipzbitles ad the TPC (Beamomic Commumiy of West african Seates).

2 Inclpdes the 10efniled confas de grdem , whish ame budgsted reveues frorn direct provision of services by governmant agencies offsel by Lhe same amcuats vnder current
sxpencinue for gach of these agensies. Recurrens expendlmre edchies ox traomdnary socias outlays.

3 Thase are enlsrprises’ shases of govermnment invesiment sasts, usually in infrastruchure dicectly relaied o the activity of thesz entorprises

4! For 1998, includes the drawings expecied from che conessaional lina of aredit to cover domesiic interset payments.

53¢ Ona commitment basis.

6/ ForDeczmber 1992, grmontization (neludes repayman: of USH1S million £rvg on the Portugusse craiit line [FAC).

7! Tn 1999, Cape Verde was trying to reschednls it U36.49 million arrears with Spain arat managed to find an apreement with Brazil on fs biJaceral D357.29 million obligations.

Whils negodiations with Spain are sGli engoing, Brazul cancefled &0 pereant of Cape Verde's debs ang arranged s ren-yeer rapayment schadule with the Caps Vardenr: awh pricies.
8/ Netof current amostization. .
5/ incldes discrapaney vis-b-vis ths MOKRRIY A0
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Table t6. Cape Verde: Central Government Revenue, 1996-2000

{Ini millions of Cape Verde escudes, unless otherwise indicated)

1598 1997 1993 1999 2000
Tax ravenue 6,961 1.47% 8,380 10,507 11,761
Taxes on imcome and profits 2,521 2.844 3,068 3,378 3934
Tax on business profits 0 0 0 0 0
Unified tax 2314 2,571 2._836 3203 3,208
Tax ot salaries and seff-employineat income 0 Q 0 0
Tax on rentals 80 a1 33 0 0
Complementary tax J 0 0 0 0
Tax on perroizum products 127 182 161 175 18
Other tanes a] 0 3B V] il
Of which,; rmunicipal and TPC taxes 0 0 0 o 2
Municipal taxes 1/ 49 62 -3 117 136
Estate and gift 1ax 6 8 4
Tax an real estaw transfers 22 i3 41
Motor vehicle tax 21 at 21
Taxes on inemational trade 3922 4,148 5,077 6,326 6,904
Taxes on imporis 3,869 4,085 5,037 58z2 6,555
Imiport duties 1,787 1.874 2,306 2874 3,368
Consumption taxes 2/ 1,176 1,242 1,584 1647 1,751
Customs services 1ax 906 954 1,147 1301 1,440
Qther 53 63 40 305 437
Other taxes 463 425 433 685 691
Stamg trx 375 394 345 379 583
Liguor tax 3 3l 4] 106 10
Nontax revenue 1,613 1.294 1.552 1.890 1,467
Licenses and miscellaneous faes U3 268 382 409 369
Properiy income 394 387 28 636 o
Tranefers 343 257 256 : 647 587
Reimbursement of principal by public sntarprises 37 ¢ ) 0 0 0
Sales of fixed assets and services 154 288 264 198 201
Autonomous revenues 4/ 0 0 a2 [} " apg
Other reveanues 4] 114 130 ) 0
Total budgetary revenue ) 8,575 8773 10,132 12,367 13,228
Annual percent change 2.0 2.3 12,5 22.4 6.7

Sources: Ministry of Finance; and staff estimates.

I/ [z 1998, municipal texes were coliected by the central government and directly passed on to the municipalitics.

2 Celiscred by the custonms department or imports.

3 Ongavernmem-guaranteed extemal bomowing,

4/ Thess ars the so called confas de orden, which are revenue 28 budgeted from the direct provision of services hy government agencies offsct hy
the same amounts of current expenditure for each of these agancies.
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Table 17. Cape Verde: Selected Indicators of Central Government Revenue, 1596-2000

1996 1§97 19938 1899 2000

{In millions of Capz Verde escudas}

Tax revenue 5,961 TL79 8,580 10,507 11,761
OF which: tates on income and profits 23521 2,844 3,068 3,378 1516
faxes on intérnational wrads 31,922 4,148 3,077 5818 6,251

MNontax revenue 1615 1.294 1,352 - 1,890 1,467
Of which: propeny income 594 5T 428 636 10
transfers 543 257 256 647 S87

sale of fixed asstts 264 288 264 198 201

(1o millions of 1980 Cape Verds escudos)

Tax ravenue 2,121 2,003 2048 2,199 2.208
Of which: taxes on income and profits 768 762 732 707 769
taxes on internationat trade 1,195 1,112 1,212 1,218 1,229

Nontaz revenue 492 347 370 395 287
Gf which: property income 181 95 102 133 2
transfers 166 &9 6l 133 115

sale of fixed assets 8Q 77 63 42 39

(As perzent of budgetary revenue)

Tax revenue 812 853 84.7 848 889
Of which: \axes an income &ng profits 294 324 30.3 27.3 o8
taxes on isternational rade 45,7 47.3 50.1 469 476

Nontax tevenue 18.8 147 153 152 11.}
Of which: property incorne 0.8 4.2 4.2 51 Qi
transfers 6.3 2.8 2.5 52 4.4

sale of fixed assets 31 3.3 2.6 16 L5

[Annusl percenlage change)

Tax revenue 3.6 7.5 14,7 22.5 1.9
Of which: 1axes on income and profits 146 12.8 18 1.1 165
taxes on intermational trade 4.4 38 2.4 14.6 8.1
Nontax revenue | -19.2 .-19.9 19.9 21.8 224
Of which: prope:ty incoimne 20 -38.2 165 485 -88.4
transfers 279 -527 0.4 152.8 -2
sale of fixed assets R0 a1 -B.3 249 iz

(In percent of GDP)
Tax revenue 16.8 15.9 16.2 174 182
Of which: taxes on income and prafits 61 6.0 5B 50 6.1
taxces on international trade 9.5 8R 9.6 a6 9.7
Montax revenue kR 27 2% i1 2.3
Of which: property income 14 0.8 0.8 L1 0.0
fransfers 13 Q.3 05 L1 0%
sale of fixed assets 0.6 0.6 0.5 0.3 0.3

Saurces: Ministry of Finance; and staff estimates,
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Table 18. Cape Verde: Economic Classification of Central Government Expenditure, 1996-2000

1966 1997 1998 1999 2000

(In millions of Cape Verde escudos)

Total expenditre 19,647 19,034 19,184 23,382 29,114
Recurrent expenditure 9,272 10,529 10,964 14,540 21,985
Wages and szlaries 4,284 4,529 4,804 5978 5412
Goods and services 284 619 50 655 474
Interest on pubbic debt 1,493 1,832 1,893 783 1,741
Domestic 1/ 1,233 1,402 1,543 340 &24
External 2/ 260 430 350 393 917
Subsidies and transfers 1,535 2,893 2819 3,529 8,837
Public sector 1,346 2.52] 2,39 2,766 3041

Crher entities 182 372 428 763 3,796

Other cumrent sapendituce 3/ L6765 656 710 3,093 6,221
Autonomous expenditure 4/ D 0 206 502 300
Capital expendiiure 5 10,375 8,507 B319 B,E42 7,128
Foreign fiuancing 7,301 6,554 7,355 7,858 5,864
Grants 5,411 4,750 5,241 4,350 3,632

Loans 1,890 1,544 2114 3,508 2,232

Domestic rgsources 3,074 1913 964 a54 1,264

Of which: domestic capital participation 0 805 G4 D 0

{Inn percent of total recurrent sxpenditure)

Recurrent expenditure 000 L0 100.0 100.0 100.0
‘Wages and salaries 452 - 43.0 43.0 41.1 2582
Goods and services 3.1 59 3.2 4.3 2.2
Interast oo pubilic debt 16.1 174 17.4 5.4 15

Domestic 17 13.3 13.3 14.2 2.9 17
External 2/ 2.8 4.1 3.z 1.3 4.2
Subsidies and transfers 166 275 258 24.3 31.1
Public enterprises 0.0 0.0 Q.0 0.0 0.0
Puklic sectar 14.5 3.9 2.0 1%.0 138
Cther entities 2.0 3.5 R 52 17.3
Other cumrent expenditure 3/ 18.1 6.2 6.3 213 28.3
Autonomous expenditure 4f 0.0 HEY 18 3.5 1.4
{In percent of GDF)

Recurrent expenditure 224 223 20.5 241 4.0
Wapes and salaries 18.3 9.6 9.2 99 9.9
Gaods and services a.7 1.3 0.7 11 0.7
Intarest on public debt KN 39 3.8 13 27

Domestic 1/ 3.0 30 7.9 Q.6 1.3
External 2/ - 0.6 0% 0.7 0.7 14
Subsidies and wansfers a7 4.l 5.3 5.8 10.6
Public enterprises 0.0 0.0 0.0 00 0.0
Fublic secter 3.2 33 4.5 44 4.7
Other entities 0.5 0.8 1 1.3 59
Other current expenditure 3/ 4.0 14 1.3 31 9.6
Autonomous expenditore 4/ .0 0.0 0.4 0.8 05

Sources: Ministry of Finance, end staff estimates,

1/ Inciuding the debt service to the central bank and the Institato Nacional de Prevideneia Socizl (INPS).

2/ Including central government and public enlerprises’ debt guaranteed by the central gavemnment.

3/ In 20041, this item includes the “extraordinary expenditures.”

4/ These are the 50 calied contas de ordem, which are revenve as budpeted from the direct peovision of services by government agencies
offset by the same amounts of current expenditure for each of these agencies.

5/ In 1999, capital expendirres include social emergency expenditures.
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Table 19. Cape Verde: Public Domestic Debt of Central Government, 1596-2000
{In millions of Cape Verde escudos)

1996 1997 1998 1999 2000
Stock of domestic debl, incl. claims on Trust Fund (TCMFs) 19,066 18,249 18,418 18,002 25,871
TCMFs 0 0 ] 6,803 10,600
Stock of demestic public debt 15,066 18,249 I8,418 11,289 15,371
Banking sector 16,001 15,556 15,817 8,709 12,478
Bank of Cape Verde 6,074 5,758 5,758 5,758 4,547
Banco Comercial do Afl3ntico 7,803 8,502 7.904 894 4,597
Caixa Econdmica de Cabo Verde 1,227 1,262 1,361 1,034 2,055
Banco Totta & Agores 87 434 270 375 275
Caixa Geral de Depositos 0 0 315 TIR 1,020
Nomnbanking sector 2975 2,253 2,601 2,490 2,894
INPS U/ 2,263 1,487 1,559 1,585 1,931
Garantia 196 107 192 182 170
Other jl6 693 850 723 793
Long-term debt 1,917 4,955 4,704 6,514 5,891
Bank of Cape Verde 6,035 4,037 3,837 5,758 4,073
Barco Comercial do Atlintico 0 0 a 0 4]
Caiza Beondmica de Cabo Varde 151 Q 0 0 96
Banco Torta & Agores 0 0 (] 0 0
Caixa Geral de Depositos 0 0 0 0 0
INPS 1/ 1,333 450 450 430 450
Garantiz 56 0 0 0 0
Dther 337 468 417 306 568
Mediom-term debt 7611 8.044 7974 L6 5,503
Bank of Cape Verde 0 0 0 0 q
Banco Comercial do Atlgntico Wil 7.562 1.562 Boa 4,017
Caixa Econdmica de Cabo Verde 135 135 1335 Q 135
Banco Totta ¢ Agores 56 50 0] 0 ¢
Caixa Geral da Depositos 0 0 0 0 Y
INES 1/ 215 233 215 0 1,351
Garantiz 0 22 22 22 ]
Other 40 40 4% G 0
Short-term debi 3,538 3,240 5,740 3,859 3077
Bank of Cape Verde 934 1.721 1,921 . o 464
Banco Comercial do Atlantico 631 940 342 0 580
Caixa Econdmica de Cabo Verde 941 1127 1,226 1,034 1,108
Banco Totta e A,cores a7 384 270 375 275
Caixa Geral de Depositos g 0 525 738 1,020
INPS I/ 710 802 894 1,135 13
Garantia 140 B 170 160 170
Other 140 190 304 417 225

Sources: Ministry of Finance; Bank of Cape Verde, and staff estimates.

1! Instituto Nacional de Previdencia Social (INPS).
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Table 20. Cape Verde: Current Expenditures by Administrative Unit, 1996-2000

1996 1597 1998 1999 2000

{In millions of Cape Verde escudes)

National Assembly 137 187 276 291 307
Presidency 81 81 86 89 90
Office of the Primne Minister 66 64 88 §9 4]
Mimstries 10,506 101,879 10,259 14,072 21,500
Presidency of the Ministry Council 449 80 61 257 223
Assistant to the Prime Minister 0 197 218 184 371
Agriculture and Rural Development 127 256 220 g0 1,053
Defense 352 382 443 518 814
Eeconomic Coordination/Finance 5,370 3,093 3,954 6,087 11,813
Education 2,079 2.206 2,544 3,006 3,194
Foreign Affairs 689 708 739 654 012
Health 821 943 1,574 1,080 1,156
Infrastmcture and Transportation 120 137 16 291 363
Fustice and Labor 772 788 303 £,038 1,588
Sea 128 109 97 147 212
Tozal 11,190 11,211 10,709 14,540 21,985
{In percent of total)
National Assembly 1.2 1.7 2.6 2.0 14
Presidency 0.7 0.7 0.8 0.6 0.4
Oifice of the Prime Minister 0.6 0.0 0.3 0.6 0.4
Ministrias 97.5 97.0 53.8 96.8 97.8
Presidency of the Ministry Council 4.0 0.7 0.6 1.8 1.0
Assistant o the Prime Minister 0.0 1.8 2.0 1.3 1.7
Agriculture and Rural Development 1.1 2.3 2.0 5.5 4.8
Defense 3.1 34 41 36 3.7
Economic Coordination/Finance 48.0 45,4 369 41.9 4.2
Education 18.6 19.7 23.8 20.7 143
Foreign Affairs £.2 6.3 6.9 4.5 28
Health 7.3 B.4 100 7.5 53
Infrastructure end Transportation 1.1 1.0 1.0 20 1.7
Justice and Labor 6,9 7.0 7.5 7.1 7.2
Sea 11 1.0 0.9 1.0 1.0
Total : 100.0 100.0 1000 100.0 100.0

Sources: Ministry of Finance; and staff estimates.
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Table 2t Cape Verde: Monetary Survey, 1996-2000

199 147 1998 141 2000
Mfar. Jan. Sep. Mar. Jun Sep Dec.
¢In millions of Cape Venle evcudos, unless otherwise indicuted)
et foveign aases (MFAY 6801 3613 5648 3,50 6311 ARG 3.4 6,684 3,661 Sva3 Ak
{in miilions ef £.8. doltars) 800 8.3 %0 53,1 0.0 330 154 508 986 50.5 B0, E
{in2 allions o surns) £ 62.4 3.3 512 L2 573 228 34 0.6 s1.3 33.0 84.7
Central bank 4,540 a7} 1,406 3,537 4,588 4,008 6478 34D 3,749 1420 4,853
gin millions o™ 8 dotarsy 533 44.4 Ly 4.5 4249 g &2 45.2 119 300 4.0
fin mllions of evros) 15 414 406 17 2.1 1140 i1z L3 LER} 0 3L 3.7
Commarcial banks 1,171 1,341 2,150 2,108 1755 1,387 14634 L35 1912 2316 1,086
(in milfions of U.5. dollarsy m 130 223 e 171 1.5 152 [L:0:] 58 197 %0
{in mudlions of curos) 1 HA 123 [§25-] (51 163 126 148 E4.B 113 1.6 pdi]
Net domestic assets (DAY 20.282 5,362 26173 23,220 27,668 29.9¢4 28,515 3,550 32.282 32,394 M3M
Dromeslic credil 23043 2z 29416 31 L6570 33,994 32163 343714 36,596 38823 40,888
Net claims oo the govemment 1.4 13.126 13.092 15 405 14,085 15525 13,875 15030 16,860 20175 21,572
Chims cn the contred government 14,129 15,846 15583 17,829 16,446 [{ L1 15,710 1997 18,663 22 580 7,573
Repudar claimns 14,129 15840 15,583 17.829 13,606 15,122 8,506 9300 93,448 13203 12,973
e which ; project deposits 1045 623 219 1338 L1t5 335 833 15 139 a
Claims on Trust Fund fTTMEs) & 1] [1] ¥l 1,210 162 65893 7,007 L RYr 93717 01800
Cisim; ox fodd] government 1oy | FiH] L 176 156 E.+] 37 13 261 P 288
Caims OR Olher BONEMMEN: A0ETCIES 15K 153 131 151 201 t47 o &0 Ll a o
Taeposis RACL -1.995 -L¥72 -1.750 -3118 3,132 -.152 -2,152 2,066 2,669 -2,289
Tiposits 16 the Truse Feod n 2785 -34E7 ] ] -1.60% -2 o =3 B
Credit fo the econnmey 1, 3G 14,587 10323 16900 17585 15,058 18,853 19,343 19,736 15 648 1,317
Public etarpriscs 533 m 40 23 Eln L34 302 A 204 411 s
Porale enleiprises 15,164 14,217 15,835 154672 17379 17,900 18377 18,889 19,313 18,235 19,102
Orker iLzms (neg} -1 762 2331 34 -5,001 -4,002 -4 @) -AZ4R -3.E23 434 -G.528 0,307
Check 0 0 1 Q 0 a 1] -17 -18 -106 -5
Broad money 27,083 36975 IR J1.864 33,968 15450 36,559 37,252 arem 38446 41,488
Curmeacy in cisculaGen 4,336 q. 854 5,673 4871 5020 53 8,076 5160 1516 5382 6,438
Demand deposics §, 487 10 665 10,356 11 d50 11,412 12,187 12,1491 12,578 1231 12,140 t3,672
Tame deposits 13,692 13965 14,632 15849 15,518 1s,1141 16,352 17,318 17,711 18,657 19,162
Foeign exehange depashs (resjdens) 138 526 515 698 1406 1541 1,015 1050 1,101 S0 EINT
Banking orders payable ta resideatz 362 288 27 in 3 29k k n 0 t2 14
Miimum reserve requireents a11 ki (7] 184 240 124 260 158 22 i) 516
Repurchase agreements %6 368 258 i+ 50 2] 23 070 T8 04 55
(Clranges in percent of beginning-of-period momey stock}
Med fareian asseds 6.4 A5 0.1 o 24 -0.5 737 -39 47 -5.9 -7
Nel domestiz assets L5 1%.8 8 313 4.7 1L 7 5.8 0.3 10.6 159
Dromesl credat 16 1.2 33 a1 T 1a.4 10.5 LY.} 0.5 166 2132
Claires ok the general povemmenl 59 H2 0.1 kS | 31 89 235 iz 82 172 211
Claims o the cenle) porermrent o B3 48 T1 LR 49 .0 EA 8.1 1HB 215
Credil ko e econnmy 27 na 56 14 20 54 k1 1.2 23 0.7 1.2
Bread mowcy -5 143 27 13 [ ] a4 14.8 18 kX 5.2 135
(I unirs ns imdicaied)
Seferied monetary indicatoes.
MNel chiims on the goveiyhen, excl. fraject deposis
{in milBons of Czpe Verde escudos} 14.129 14.4i0 14,560 17009 15.508 17626 14874 14195 1TR2R 21,745 23573
Hmad morey (in pacent of begioning-of-period mwney sinck} £9 142 27 i3 &8 tea 4.8 L9 a§ 52 .5
WFA {m pereent of beginn ing-ol-period morey stock) (2] -£4 ikl G0 21 0.5 7 -39 6.7 59 -7
Change In MFA of the banking sysem (im willions of LS. doltars) - 21 16 458 &l 4% 15.4 QLT 257 248 -153
{enerul Bank -an -2 26 53 2.5 150 -150 213 -29.3 -6 1
Commercial banks -126 a7 -2 58 n4 76 0.6 16 45 108
Iocunz: wehocity ul lieed money (GEPAAE) 1.53 .52 1.68 [ 23} 1568 i-08 163 157 187 1L&7 156
Moncy mauloplics (M2 as a fraction ol base maney) 2.7 3.t 19 3 28 iq 3l
(Sross official restrves (in percant of hase soney) 55 435 n7 343 394 X8 32
Gross official seserves {in percemt of NE1) 17 141 H3 S =] 1LE %1
Ceniral bamk meserves fin months af (GNES inports]) 2/ 14 LY 14 L3 LI 14 22 16 1.2 12 13
Caper Varde escrdeos pey LS. dollar (znd af peciod) RS2 962 u43 1024 105.2 113.6 7.6 LIRS 1140 txg HER
Cupe Veule escuctins pec (“synehelic”) enm 1/ B2 W12 103 110.3 13 o3 1201 1o 1103 1103 t10.3
TCMF conversions (s hillinns of Caps Vards scewdoy 3/ 00 oo an . 3 ag 72 -
Nominal (annuatzed) GO {in mitlions of Cape Yerde escudos) 41,476 47,158 52954 55344 5173 50,598 59,631 £2,710 g1.412 4,204 64,650
{Asnualized) GNFS impors {in milfions of Cape Verde escundas) 2f 217 26,173 2277 K8 33,550 34,271 34,883 16050 36959 36,939 36,959

Sowrces: Bank of Cape Veros, and staff cstimales.

1! Far pre-1999 datcs. moic i calefated by mubtplying the Porugucse escude by the fixed Ese-Euro mis eswblished nn fan 1, 1990,

1 GHES = gonds and worfucior services,

3! The end-Docember 1999 §ipure inchules CVEse 5,524.4 milliou in ceniral bank “rescheduling™ and 1he CVEse 0.4 bitlion conversion with the soclal secwrity ageury {INFS).
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Table 22. Cape Verde: Summary Accounts of the Bank of Cape Vards, 1956-2000

(In millions of Cape Yerde escudos; end of period)

996 197 1998 1939 2000

Mur. Tun, Sep. Dec. Mar Jun, Sep. Dec.
Mt Foredgn assets 4.540.0 £2724 FA6 L 1.534.6 45175 40991 65,4762 30488 37493 3.629.2 40530
Girosa forcigm assels 4.641.2 4,362.1 31.585.1 3,6036.0 4,623.1 4,192.% 6,593.7 F 1505 EXrA| 37353 42124
Sheut-term assets 2,050.4 1.699.7 L3131 1,413.5 2,885 h 24920 5,669 4,332.5 3041.1 2928.0 3,352.7
Foreim nowss and caing 253 2156 3813 413 327 mil 249 24.4 LG | 1025 930
Funds denomuinnled in foreign corrency 20158 1.675.1 1268.1 1,367.2 28474 21952 5.739% 43057 29761 18183 32515
Drernand depostts 52272 2004 4536 898 3545 425 1,585.1 1304 4 4512 1,073.0 §13.9
Tams deposits IR0 A73.4 2353 536.7 5257 3772 2,661.4 1,9430 156885 §,276.3 2633.6
Forei gn comeney tites 4p 40 o0 B.0 af 0.4 04 24 a0 Lilli] no
Cihers 1,205 1809 520 5412 Lo97.2 14155 1.023.1 1.08%.1 9364 4690 40
SDR hildings 55 27 54 47 11 29 22 ¥ az 6B 58
Reserve position with the Fund 12 03 1k 03 0z 0z 112 nz a4 (VY] a4
Medium- and fong-lerm assets PABDE 26624 2217240 12185 1, 7335 1,700.9 E28.3 2IE0 210 807 3 3507
Investments abroad [N ] 18055 15027 14109 07315 9094 04 a0 0.0 on LIRL
Paymenls agreements 5883 5.4 561.0 5073 6ol 5832 6205 6097 w1y 590 6514
Interustianal arganizations 208.0 2080 208 0 208.0 2080 2080 2080 08.0 Ng0 208.0 208.0
Other LIk 0.3 03 03 0.3 0.2 a3 0.3 63 03 03
Shor-erm foreign liabilisies (183 =517 56,6 -61.4 -68.5 52,2 -879 -66.2 -61.3 -G -127.8
e of Fund credil LU0 [iN1] 04 0.0 00 .0 0% Q0 9.0 oG 00
Other -51.1 -51.7 -3 6 -61.1 -68.5 422 -89 -66.2 6713 -6 -127.8
Medinm- and kong-term forzign lishilities -3 QR -32.3 320 a7 -31.6 -3i6 155 -35.5 155 -31.6
Loans =18.1 0.0 0.0 00 LIEE) 0 (L] aa aa o 04
Deposite of international organizaiieng 320 -32.0 -32.3 -3%0 =371 -31.6 -G A5 -33.3 -35.% 31.6
S.007.8 T.143.1 53158 74148 3.008.1 6.305.0 735149 T.503.4 8.585.1
Mt domestic assets B 1206 A7 10,449.9 [0,423.2 8.716.6 L6221 1570 9430.6 11204 4 11,4921 12,3054
Dumustc credis 1, 725.9 65794 a,584.4 E 7189 68735 ¥.945.1 6,315.8 87252 102934 13,682.7 10,841.2
Met ¢laims or general govemment 30166 4.508.0 5,098.6 1.2339 5.416.6 7.501.5 5.000.1 6.305.0 73529 7.503.4 8.5B5.1
Crrtrzl government (net) 5,149.4 5,758.1 5.524 .4 7.928.% 68,7190 8,660.1 58652 6,935.5 793710 81966 8203
. Claims 35,1494 57581 55244 1,081 6,719.0 £,660.1 5,865.2 69955 6,257.0 6.516.6 5042.5
Advances to the treasury Lt as 0.0 oo 24037 1.194.6 38359 no 11303 2071LR 23114 7550
Public emterprise debt 42105 5,758.1 55244 3,524 4 5524 4 59244 308 340.R 3468 3408 4431
Treasury biliz 0} 0.0 0.0 .0 00 an 53,5244 35244 3,844 4 3.814.4 3.8444
Oiber clatms fingd. TOMPs}) L1143 00 00 0.0 a0 a0 00 0.0 L6500 E.6R0 0 4 160.8
Coptral goverment d:pu;iLi {BEasiry) LIT)3 4L1] 00 (L1 an a0 111} 0.0 0.0 00 04
Deposits in foreign curency 17 49,3 -2 -287.7 3212 -390 -1 5 =196 4 -1 5 -317.0 <1148
Other povernment deposics S225.0 8053 2385 -497.3 SLORL 154 -572h -390 e -376.2 -349.6
TProject deposils 00 -6 .63.7 1271 -368.4 - -7264d 2009 -2450 20019 -237.7 -2108
Repularizaiion fund o0 0o 0.0 0.0 “4L0 -56.4 B0 325 01 0l BT ]
Orher (T0A credit fine} prslN | -193.7 -1 B -i70.2 -162.6 M LA -154.7 -116.6 -l146.6 -138.4 -i334
laims oo Jocu] povermment Ly 0o 0.0 00 ad a0 L1} [} L 00 0.a
MNet claims on other government agencies 0841 045 oM).2 90.8 ¥.E Bo. ai X1 ] L] 00 [exd]
Caims on the Toust Fund {TCMEs) 00 00 AIast 14169 hLE 0.1 LG0B.X 22 6.4 9 9.5
Claijms on enmmercinl banks 3458 S19.8 361.6 3560 1.7 314 33t4 12363 1,791 9 2.037.7 10989
{redit 10 the economy 11633 11586 11242 11200 1152 112 1,182.3 11839 1,15%4 11486 1,157.2
Credit t¢ nonfinancial public enterprises FRER( .1 LN} LB Iy 0 868 6.8 k4§ 2.3 %23
Ciedit to the private sector 1,0493 L1515 LM LIZRY L1151 1LIL21 1,100.5 10871 10658 1,066.3 10749
Chiher items 13349 21516 18655 1,704.3 1,231 16770 1L,052.2 944 o050 azd L4038
Musiztary liabilitics -9.097.3 ~HILHBT 109772 -10878.7 -10.984.% -11,8369 117702 -12,3256 A5 (117223 13,5362
Monetary hase 09828 -t0,035.2 109714 108726 -10,5826 11,8325 SN ES 12,3473 -12,592.7 -1, 71417 -13,551.2
Currency issued 51940 56429 -5,834.3 5.637.8 58404 -351R8 58 -5,656:2 -6.056.2 -5.979.1 S.995.7 -7.055.2
Curreecy in circulsiian -£.519.9 4,853 6 ~5,060.0 -4 ET06 -5.045.7 R3O -5026.1 -5,259.6 =3,5358 -5,388.4 -6,450.2
Cash hetd by the veansy on 00 0.0 — -
Cash held by the banks HI50 -7681 -TM3 -
Ticpaosits of monetary instinaicms (BCY} -4, 787.9 -4,3923 -5,137.1 -5,234.7 4,420 -5914.0 -5,0452 424911 -856136 -6, T65.0 -£.497.0
Ticand deposits 04 no 0.0 20 0.0 00 0.0 0.0 00 0.0 0.0
Dapusils of nonfinancial public enterprises LX3 [i1¢] 0.0 a0 afl 0.0 0.0 0.0 R0 1] 0.0
Chiker liabitites -14.5 -53 58 -&.t -2.3 1.4 658 217 16 194 16.0
CapiLal acoount 26633 2,944.7 25680 JOB1L 77092 2,884.3 22829 23628 23806 23990 28218
Capulal 200.0 200, 2000 2000 2000 000 200 200.0 200 0 2004 200
Reserves i) M7 75.1 751 5.1 10317 103.7 1211 [FAN| 121.1 1211
Provisions 23014 2.648.3 2 600.5 2.713.1 2,341.2 2ARTF 1,891 8 19542 19721 L99G.5 1.955.6
Gains and lnsses %2 24,5 "7y 92.9 929 ¥29 i74 B74 B74 874 535t

Sourcey; Bank of Cape Verde; and staff cslimates.
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Table 23. Cape Verde: Summary Accounts of the Comniercial Banks, 1996 - 2000
{In millions of Cape Verde escudos)
1996 L1997 1998 £993 2000
Moar. Jun. Sep. Drec. Mar, Jup. Sep. Dec
Net forelgn asses 2271 1,341 2,150 Z B8 1.795 1,387 1.6 1,635 1912 2316 3,086
Gross forcign asscts 2,760 2,289 3,149 3,35 3,073 3524 3304 1,337 3,677 4,004 5,044
Shori-term forcign lisbilitics -251 450 592 835 -R82 -1 052 -1.301 -1,330 -1,423 -1.343 1,634
Wonresident depozis JE5L -468 554 619 -129 -BEs =193 -873 90 -395 -0k
Others a o -3 216 -153 1,067 -508 457 =513 449 -820
Medium- and long-term foreign liabilities -237 -481 457 -196 -395 =385 -368 -372 -342 343 -311
Pomestic asscls 21,769 31,787 12,632 33,064 34,811 16,831 36,418 39,242 39, H%) 41073 41,898
Bank ressrves 5,466 5,708 5817 3,962 5,397 6,874 5648 7082 7,044 7A%7 UL
Vault cash &5 780 74 712 754 864 (i3 1] 797 443 588 597
Deposits with cenmral bank 47191 4912 5,043 5,250 4,641 6,010 5018 6,286 5,600) 6,359 6514
Interbank deposies 58 194 102 H 107 3 77 147 84 96 23
TDiemestic credit 19,582 23,700 25,449 255413 26,4801 27,276 27,842 23, 445 29573 32,147 33,811
Claims on generml government 0,149 10,268 10,48 10,136 10,424 10,330 10,141 10,287 141,989 14,648 14, 652
Claims on central goveamment 2,950 10,048 10,058 2.900 6,887 6,462 3.041 2,305 30% 6,687 7.931
Claims on focal government 108 120 130 176 186 119 237 225 263 264 2RE
Claims on other govemment agencies 6l Gy &0 6l 110 [ &0 60 1 [} a
TClaims on the Trust Fund o) 0 1 ] 3240 3ale 6,803 T.697 7697 7.607 6,433
Credi 1o the cconomy 10,433 13,435 5,701 15,7737 16,470 16,944 17,7104 18,159 18,584 17.4499 18,159
Putalic enteeprisss 319 370 440 234 203 158 42% 57 e 3L 33
Private enterprises 10,114 13,065 14,761 15,543 16,264 16,788 17,276 17,802 18,267 17,168 18,127
Other items (net) 2,666 2,189 1,264 1,718 z4l4 2,574 2,851 3,567 3,198 1383 1953
Domestie liabilitizs -26,678 -28,701 294t -30,395 JA1131 232,682 12,179 -34.935 -35,775 -37.173 -27.82%
Interbank deposits -67 -10 -41 -80 -t 106 -67 BEN -4 -104 =31
Cieneral povernment depasis 2718 -2,013 -2 133 -1,852 1,643 ~B,756 -1,120 -1,414 -1,337 -1809 1,497
Central govemment (treasury) -T87 -33 -33 -527 568 -1 =201 -372 6% -144 451
Foreign cureacy deposits -165 -120 0 -2 0 n o (] i) 0 0
Project depesitg -337 -285 “2R] =205 -140 -119 -134 <136 -IM =125 -123
Lol goventments' deposits 100 176 -i85 268 245 -251 -i58 176 -262 -256 -347
Other govenunent apendics ~1,040 -1,108 -1,603 -R51 -GBE Gl 62§ -710 -537 ~6R4 576
iNFs I/ -T27 587 -7133 -283 -233. ) -215 -404 1 -352 -19%
Other -314 =514 872 -508 -449 <387 -35% -329 -139 -202 I8
Demand deposils 830 -10.955 -18.674 -11,782 -L1L72E -12477 -12,196 -12,596 ~-132.541 -12,152 13,486
Noamonetsry firancial institudions -1,12% -1,479 By 964 -6 =044 -§55 -659 -596 583 -554
Monfinancial public enterprizes -j -59 -265 -380 -292 -3 50 -286 -25R -163 238 -34%
Private secror 6,307 =8,406 -8,508 2,243 9,473 -10,0%3% -9.994 -10,581 -10,60¢ -10334 11,388
Emigrants -369 72 =787 -BG3 -9082 21 -1,055 -1.078 -LI8I 1,196 -1.387
Other -3 -280 -278 -332 309 201 -5 -2 1} -12 -14
Time deposits -LE 163 14,274 -15242 -15,213 -15,758 -162M -16,612 -17.671 -17.995 -18.921 19.67%
Saanes deposits -519 670 807 a1 B iy LUy -036 935 =336 -1 084 -1,173
Nonmonelary finaneial 1nstitutiens 43 40 -30 -{RG 146 -1 -173 -144 -LLE =118 -205
Monfinencial puldlic enterprises -64 -4 -36 -5 -6 -6 -4 -4 -4 -4 -4
Privale sscinor -6,817 - 6,600 -5,406 -6.012 -6,123 ~4,211 -6233 -6,640 -6,563 -6,683 6,691
Emigrants -6.223 -6,609 1.254 TR -8,176 -B.731 -0.005 A0 592 -10,490 -10,768 11,090
Qiher =411 309 ~aia -164 240 -t21 Rl =355 -282 -263 -316
Forcign cxchange deposits {residemts) =138 =526 =575 -H98 - £, 408 -LA4d ~1)075 -1,050 -1,301 -080 -1,107
Buond agreaments -6 -366 256 301 -0 -84 ~63L -676 -798 -804 -539
Ceniral bank refinancing ~5346 -520 =362 -356 -342 -3 33t -1,236 -1,794 -2.038 -1,099
NS refinanting [}} <34 -113 -113 -HI3 -150 -148 -143 -145 -168 -16%
Capitnt acconat 3.363 4,426 5,366 537 5,475 5544 5873 3.542 6,037 6,215 7,160
Capital i648 {648 448 1,54% 1,948 1,948 1,948 1,948 1.948 | At Hs 1,948
Reserves and provisions 1,269 2415 2,677 2,638 2,784 2,835 3,555 3.6 3,719 3,867 4,571
Profits and losses 444 364 741 741 1 741 kit 370 370 370 64
Source; Bank of Cupe Veoode,
1 Instimato Mactonal de Previdencia Social (TNPS).
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{g -



Table 24. Cape Yerde: Summary Accounts of the Bance Comercial do Atlintice {BCA), 1996-2(H{}
(In millions of Cape Verde escudos)

1506 997 1958 1950 2000

Mar, Jor? Sep. Dec Kar Tun. Sep. e,
Net foreign assets 224G 1530 i.R34 1769 f,028 154 303 /90 17 1620 2,145
Gross foreign assers 2,606 2,092 2411 2412 1.706 2.269 L7300 1,767 1833 2,357 3,003
Shuoyt-term foreign assets 307 £ 708 2451 2412 1,706 2,269 1,730 1,767 1,853 2,357 3,003
(her foreign assets 299 294 L] L] 0 o L G o 0 o
Shon-term foreign liabilities =23 439 483 -523 370 -L814 =L, 129 =783 -642 -9 Ryl
Nomresident deposits -2 433 -Ad5 -450 -5 -va4 -654 654 -642 -649 743
Dihers 0 0 -38 -38 a4 1,059 -475 -11% 0 a -30
Mediurm- mnd long-term foreign Jiahilities -3 -123 -114 -4 -109 -101 -8 -94 -4 1] -85
Domestic assets 22,921 25,058 24,236 24564 25,360 26,673 26,25C 27.675 28,037 28,654 28,355
DBank reserves 4,248 4,754 4,219 4,118 3.62% 4,525 3537 4,505 4727 4,965 4936
Vault cash 530 651 1430 323 336 443 321 3ot 132 218 268
Deposits with central bark 38 4,103 3,790 3,995 3274 4,087 3216 4,204 4,595 4,748 2,668
Deposits with other wmenelary instiwitions 3 18 7 8 12 2 2% 9 L ' 7
Dansestic creadie 16,062 18,395 19,219 19,524 19811 20,013 20482 20,524 20,785 23,157 27,347
Claims on conbral government (lreasary) T.817 8.502 7.904 17319 4,322 3043 §04 4 330 4,207 4,597
Claimes on Trost Fend (TCMPs) Q L] H 2 3240 3,619 6,608 7,562 7,562 1.502 6,433
Claims on focal govemmen e 120 120 176 188 18¢ 237 s 263 264 278
Claims on other government sgencies 60 0 60 60 L) &0 i 60 1] ] ]
Credit to the economy UG 0712 11,136 11,56{) 12,003 12,202 12,623 12616 12,580 11,035 11,032
Public enterprises 319 370 440 234 05 158 378 o 317 28t 3
Trivate serprises 71,758 9342 10,690 11,326 11,74 12,043 12,249 12369 12,263 19,734 11,068
Cher items 2,404 1,892 791 L214 1.907 178 223 2638 2,516 522 LU6S
Domestic Habilities -3 TG -23 644 -22 688 -23,232 -22.9a0 -23.45G -22976 -24.684 25,224 26,277 -25,R2%
Other banks' deposits -62 -4 G -54 -48 i1} -32 -HE -0 48 =11
General govermment depixits 2,453 -1,338 -1,194) -1,3%% -1,204 -1,342 -606 -837 -§33 -EEM -450
Coentral government (treasury) -787 250 Belr -7 462 -669 -14€ -231 =238 508 282
Foreign currency deposits =163 -118 U 0 o 1} L] aQ 0 g (]
Project depasits -331 -130 -1 -104 -54 24 -2] -37 -56 -37 -42
Local govermments’ depasits =368 170 -173 -225 -203 -2 -130 -1 -20R =217 -262
Other povernment agencies -9 .l 4 -850 -6 438 -473 302 368 -330 12 345
INPS ¥ -4%3 208 -6 -85 -31 -£5 -3t -128 -9E -1 -1z
Other 34 370 -790 525 4015 -338 -251 Rt -232 2251 233
ramand depusits 1412 Bl -B 250 -8,872 -3.467 -8,739 -B,707 B 609 -§435 -2,397 -9,108
Mommonztary financial wsitrions -1,711 -1 400 =170 -B54 63 -B20 =771 519 -522 -5 08
Nonfinantial pubilic enlemeises 4] 0 0 164 63 -39 67 67 -19 -12 -22
Privake sector -4.994 6,896 6,506 -6,868.2 6,650 -6,508 -7.053 -7026.2 6.918 6,879 -TA54
Emigrants -359 099 -692 -0 -BOS -8 -0 -894 966 -1,003 -1.174
Other -343 24 -282 -237 -286 -271 [ 0 0 0 0
Time depmits -12,377 12265 -12,684 12,392 -12,448 -12.83H -13.155 13,661 -1 3,805 -14,220 -14,505
Hommonetary Rnancial institutions 1] 0 ] -160 -160 -140 -149 -119 -118 -LIK <105
Nonfinaneial public enterprises K.} -30 -30 0 [} (] a 0 0 0 a
Private scctor 5,736 5,444 5,185 -£,755 4,729 -4,747 -4.780 -4,907 4,890 -4.954 -4,R63
Emipranis -6, 172 482 6,863 -7,317 -E518 -T,B53 -7,%89 K204 -8, %65 -8,522 -9.076
{hher 411 308 -60% -160 -238 108 =237 -34] <224 =217 -462
Foreign exchange deposits (residents) -115 478 435 -395 A7 -157 -278 126 =338 443 =392
Cenrral bank sefinancing -2Be 1M -129 -123 -123 -114 -114 -1.236 -1,74 -2.038 859
f whick: TCMFs 1] L] o 1] 0 1} 1} -1,129 -1,686 -1.686 -558
Capital acconmt 2,264 2,944 3402 3401 3,428 3,571 3,817 3,86t 3930 3997 4,675
Capiral 1,000k 1,000 1,000 1,000 1,000 [ELLY 1,000 1,000 1,000 1,000 1,600
Resarves and prwisions o 1,721 1.875 1,874 |.901 2048 2,679 2,743 2792 2.859 3,505
Peodits and losses 355 272 227 327 527 527 138 128 138 i38 170

Soorce: Baneo Comercial do Atlaptico.

1/ Instinito Macional de Previdencia Social (INFS),
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Table 25, Cape Verde: Summary Accounts of the Caixa Econdmica de Cabo Verde, 1996-2000
(In miiliong of Cape Verde escudos)

1996 1597 1998 1059 2000
Mar. Jun. Sep. Dec. Mar_ Jun. Jep. Dec.

Met foreign assets 3r -1Te 13 64 105 El 290 300 233 301 328
Gross foreign assets 118 152 105 247 i an S60 56 682 557 £34
Shore-term Foreten Liabiljges 0 a 0 -4 -8 -2 ] 0 -2 o 1]

Nopresident deposils 0 i) o i} (] i 0 0 U] 1] i
(hers . 1] ] 0 29 L] -8 ] il -112 0 L]
Medivm- and loag-term foresgn Habiles -1 -332 242 -281 -287 -2R4 -270 -TI% -248 -2535 226

Domestic asseis 4,372 5745 6426 6,233 £.607 7.148 1,373 T3 8,020 8761 9429

Bank reserves 702 TR 1,005 1,021 875 1,584 1,394 1,389 1,316 1,646 1.298
Vault cash £9 ne 134 73 236 267 177 Ly 175 226 221
Deposits with central bank 633 617 215 730 643 1,317 L}6 1062 1.141 1,420 1.077

Deposits with other monatary institutions 4k 172 54 28 ] 28 7 10 14 17 o

Domestic cradit 3419 4,675 5134 4,941 5,352 5314 5512 5,889 6,474 6,600 T4
Claims on central government (heasury) 1.076 1,262 1,361 1,102 17 1.200 1,034 1,171 b,41 1,160 2,039
Claims va Troest Fuod (TCWMFs) ] 0 0 0 0 ] 135 135 135 135 : a
Claims on kocal goveryment 0 0 10 a Q 0 0 0 4] 0 ]
Claiing on cther povernmeat agencics ] 0 1] 1] Qa 0 i} 0 ¢} 0 Q
Credit to the coonomy 2343 3413 3,664 3818 3935 4,116 4,353 4583 4,998 5,308 5,734

Publiz enlerprises o ] b)) & i 0 i) ] o 1 0
Privale enlerprises 2343 3413 3,604 1818 3335 4,116 4,153 4,583 4,098 5308 5,738

Orther stems 2 0] 334 313 34 220 45% 449 216 495 gl

Domestic liabilites 3,50} 4,373 5,107 4,881 -5,058 -3,%15 -0,268 6,653 5,835 <7531 1,978
Other hanks' deposits -fi -f -41 ~2{) A5 -5l -19 -22 -33 -46 -16
General government deposits =264 =657 -96] -451 433 409 481 -6 -dAhG 654 -529

Central govermment deposits (rcasiry) L3 -81 -5 -75 -100 26 -33 -91 126 -238 -10%
Foreign curtency deposiis 0 -2 ] 2 qa o g ] 0 t )]
Project deposits [id -133 -141 -10§ -85 -35 -113 Ein ~214 88 -82
Local governments’ degosits - -6 -15 -43 42 -27 -8 -26 -52 -39 -63
Deposits of other government agencies -a12 433 =155 B ] -196 -191 =286 2330 172 288 -214

INPS 17 42 289 -673 189 -152 142 224 274 -tk 271 187

Other ¢ 144 82 43 44 -4 62 57 T 17 17

Pemand depasits -1,189 1,228 =114 -1,X7d -1.567 -1.895 -1,550 =1,778 -1.974 ~1,940 2174
Nonmonetary fimneiol institutions -3 -0 bl -1190 -20 -113 63 2% -63 54 -30
HNuonfipaneial puhlic enterprises -0t -59 -265 =276 =229 -1%1 220 -190 -144 2213 -321
Privale sector -1075 -1,063 -H6d -806 1,766 -0539 -1.213 -1,480 1064 -1.502 -1,695
Emigranis ' -5 -16 -34 -2 33 41 A3 18 -ju3 Y 128
Other E -3 g 55 -19 -11 0 i 4] a 0

Eavings deposits -53a9 il -007 571 -1,0627 RS 036 -036 -936 ~1 184 -1,173

Time deposits -1,054 -1, 146 -1,426 =-1,501 -1 A0 -1,778 -1,903 2216 -2.389 -2,748 -3,04 8
Nonmonetary financial institutions -49 -46 -30 -26 26 26 26 -26 -1 -L -101
Noafinmcial public eyterprises -b <10 -6 -G Rl -6 -3 -4 -4 -4 e
Private seclor 953 075 -1,010 932 954 974 903 -1,084 -1, 115 +1,219 -1,318
Emigrants 47 115 -381 532 621 -772 -B80 -1,085 1,243 ~1.500 -1.&821
Onber o a [ a 0 4 -1 -4 -27 -5 -1

Fargipn exchange deposits (residents) . 23 16 -10 e %7 -331 -3713 <332 -87 -89 119

Bond agreements -258 366 2356 =301 =50 B4 BN -6la -198 -B04 =559

Central bank refinancing =260 247 =T33 -233 219 -21% 218 o) ¢ [H 200

INPS refinancing 0 <38 113 -113 -113 -150 -148 -148 =145 -168 -168

Capital arrount K19 193 1,332 1.338 1,4 Lit4 1,395 1,393 1418 1,532 17719
Capital 34E 348 48 348 348 343 ME M3 ELE 348 348
Reserves and provisions 360 ai6 792 198 B T3 831 830 B64 268 L]

Protfits and losses 1 ©15% 192 192 192 192 256 216 216 216 461

Sowrce: Caixa Bcombrmica de Cabo Verde (CECY).
3 Institute Nacional de Previdencia Social {TNPS),

©lnternational Monetary Fund. Not for Redistribution



Table 26, Cape Verde: Summary Accounts of the Sanco Totta ¢ Agores, 1996-2000

{In millions of Cape Verde escudos)

1994 1997 1998 1999 2000

Mar, Jun. Sep. Tlec. Mar. Ton. Sep. Dec
Net forcign assets -14 -10 105 150 200 153 196 154 302 334 391
Gross foreign assets 38 45 187 124 258 227 270 267 399 A53 839
Shart-term foreign liahilities 17 28 52 -73 -50 74 15 113 97 119 248
Muonresident deposits -17 -2R 22 -4 -55 =70 -7 -75 -93 -95 -104
Cithers 0 G 1] 222 -3 -5 -4 -38 - -24 ~#44
Medivm- and long-term foreign lishilifes =33 -26 ] q 0 1] 0 1] 4] (] 1]
Dumestic assets 676 984 il 903 953 1063 989 1194 1,172 1.130 1,177
Pank reserves 513 229 91 247 244 275 214 231 296 286 301
Vault c.ash 6 37 6 [k 33 52 10 57 55 65 50
Deposits with ecniral bank 439 192 222 183 192 223 204 175 241 221 251
Peposits with ather monetary instilulions 1 4 1 § 17 14 5 14 36 21 ]
[omestic credit 108 fidd 328 b5 671 739 193 931 BOS 830 - 848
Clalms an central government {freasucy) w7 izl 20 383 365 416 LY/ 401 386 200 275
Claims an local povernnient [+ 0 4] ] ] o} Li] 0 qa 0 10
Claims on other government agencies [ 0 0 o 50 0 1] ] 1] 13 0
Credit to the ecoapmy 13 310 258 233 57 323 420 11 419 540 564
Public enterprises ] 0 1] 1] n o} 50 50 Q 50 4]
Private entcrprizes 13 310 258 233 257 323 370 461 419 40} 504
Other itcms 59 117 43 35 21 36 25 RH 34 43 19
Domestic liabilities -382 684 -63¢ T21 -816 -§64 -338 906 -1,121 -1158 -1.425
Oiher banks' deposits 1] o i -3 -5 -5 -5 -5 -5 -5 3]
General goveriument deposits 4] 0 -4 -f =8 -G -40 -31 -6 -24 -I8
Cenrral povernment (freasury) i} 0 -4 -6 -b b 0 0 a [H 0
Foreign curcency deposils V] 0 1] ] 0 0 Q 0 i) 0 Q
Praject depasits a [ 1] 0 0 0 0 it n 0 9
Lacal governments' depozits U] i} 1] 1] 0 4] 0 i} k] 1] a
Other povemment agencies a 0 a 0 a q -49 -34 -3 -24 .18
INPS b 0 1] 0 0 U fi 1] 0 0 0 0
QOther 1] 0 q 0 U Q -40 -3t =36 -2 -18
Demand deposits -249 ~450 4K -2d45 -528 -537 -529 =351 -G15 -597 ~623
Nonmeadary financizl stifetions 1] i 1] ] 53 16 -19 -12 -1 -28 -15
Nonfinancial public enterpriscs 0 0 1] 0 G 4] 0 0 0 ] 0
Frivate stotof 234 -448 -3%6 -410 422 -481 -459 -504 -854 -525 -555
Fmaigtanis -4 -1 B 4] -3 -0 40 -52 ~36 -500 -44 53
Other -1 -3 -1 =2 -3 -7 0 0 0 ] a
Time deposils -133 -194 -157 -228 248 B ) 237 -345 -4 -£15 34
Nonmanerary financial institrtions 0 0 0 0 a o 0 0 0 0 ]
MNonfinaneial public enterprises 0 0 a g G a 0 ] G i} &
Privale secion B -182 -143 201 -214 -230 -133 -233% =242 -245 -234
Emigrants -5 -12 -11 -2 32 -52 -62 -106 148 -177 206
Other 0 ¢ -4 -4 -1 -16 -22 -6 -32 -13 -54
Foreign exchange depasits (residenis) 0 -32 69 -38 -29 -19 =27 -63 44 -87 -350
Central bunk refinancing 0 [i] 0 i} 1] 0 0 1] 0 D -40
Capiral account 280 290 330 a3z 337 3152 347 35 353 156 343
Capitad 300 300 204 0 300 300 ] i) 300 300 )
Reserves and provisions i} 7 9 11 16 £l 36 df 4z a5 S0
Profits and losscs -2} 21 21 21 21 1t 1t 11 11 -7

-17

Source: Banco Toitn & Agores.

i Institute Nacional de Previdencia Social (INPS).

©lnternational Monetary Fund. Not for Redistribution
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Table 27.

Cape Verde: Summary Accounts of the Caiza Geral de Depositos, 1996-2000
(In aiillions of Cape Verde escudos)

1996 (997 1998 1999 2000
Mar, Jun. Sco. Dicc. Mar. Jun Sep. Diec.

Net foreign assets 179 252 672 800 646 283 51 61 23
Gross foreign asscls 206 £57 a7 955 743 7 823 438 635
Shert-taem foreign liahitities — By =204 246G =153 03 -434 -§72 =577 -612

Noneesident depasits 227 79 104 N 69 134 -17% 152 167
Others 0 -125 -141 -85 -2 =300 -397 ~125 -dd46
Medium- and long: term fareign HabiliGes - [} 0 i} 1] n Q 0 0 i}

Domestic assets 1,106 16148 1891 1,954 [, 166 2636 2,511 2479 1,937

Bank reserves 362 577 644 490 504 957 707 549 57
Yanolt cash 86 52 110 112 22 112 82 79 58
Deporils with central bank 216 325 534 388 382 345 624 470 513

Bepozits with other monetary instiiations 41 29 33 it 33 115 25 50 1

Domuesiie credit 667 253 1058 1,209 1,043 1.122 1509 1,557 1 279
Claims on central government (Ireasory) 525 637 784 94 738 33 a3 949 120
Clarms on Joeal povermment [t} 1] n n 8] { 1] Lt [
Claims on other government agencies [H i} 0 [F] 0 i} ] L H 1]
Credit bo the econcmy 143 166 174 306 305 388 586 &7 1%

Public enterprises ] n] Li] 0 Q 0 a L] o
Frivale enterprises 143 166 74 e 303 389 388 617 R19

Qther items. L] 156 133 191 132 442 4340 323 521

Domestic Habilitics -9483 1,561 2257 -2.447 -2097 -2.683 -2,595 -3,209 2,597
Qlther banks' deposits - ] -1 ¢ -1 -1 -4 -4 -G -4
General government depuasits a ] 4] 0 L] Q [H 0 a

Cenval government deposits (greasury) - a ) [ 0 g Q [H 0 ¢
TForeign curtency deposits " 4] a3 ()] 13 ] 0 3] i] a
Project deposits - o a [H {3 & Q [H 0 L]
Local povernmenis’ depnsits g 0 1] ¢ ¢ { [ G L]
Deposis of other goversment agencies 4] n 0 ¢ 4] 0 g 0 0

TNPS W - 0 b 0 0 [ U 0 [H n

(har 0 4 1] & 4] 0 il G 0

Tramand deposils -453 1,194 1.159 1,307 -1,318 ~1.658 -1.517 -1,418 -1,781
Nontsonstary financial institetions " 4] 0 Q (M o 0 \] 0 0
MNonfinaacial public enterprises - 0 U EH 0 0 0 0 . B 0
Private rector 841 1,158 -1,135 1,065 1,270 1,510 -1,455 -1,338 1,685
Emigranis -10 .15 .13 -a0 -44 -68 -62 60 82
Other -3 -18 0 -1 -5 -20 o -12 -14

- Time deposits -69 -1z1 219 -4 =381 -512 A4 -435 -466

Nonmpnetary [inancial institations [} 0 0 0 1] 1} a 0 [}
Nonfinanciat public enlerprises 0 a i ] 0 0 0 1 4
Frvate seclor - -69 117 -7 160 30 416 -308 265 =279
Emigrants 0 4 3 44 73 57 -134 170 _1E7
Giher 0 i} 0 o 1 0 0 q g

Poreign exchange deposits {residents) 61 (247 -865 £35 -387 428 -G32 -as0 =347

Central bank eefinancing 0 1 0 0 0 0 a a a

Capital accowmnt 3z 306 05 307 313 317 327 k1] 363
Cagpital 300 300 300 300 300 300 3 00 300
Reserves and provisions - - 2 6 3 T 9 11 I1 25 45
Profits and losses - 0 0 ] 0 5 5 5 5 17

Source: Caixa Geral de Depositos.

i/ Institulo Nacional de Previdencia Social (INPS).

©lnternational Monetary Fund. Not for Redistribution
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Tahle 28. Cape Verde: Net Claines on Government, F996-2000

{In millions of Cape Verde escucdus)

1096 1997 1598 1999 2000
Mar, Jun. Sep. Dec. Mar. Tun. Sep. Dec,
Central bank
Chaimig on geaeral govermnment 5,247 5853 2370 11,434 6,810 8.747 1,949 1473 4,092 4,355 5174
Claims on eentral povernment 5.14% 5,758 5524 7924 Livd 1 8600 M1 1475 4093 4,352 3,365
Advances to the Lreasury 939 4] O 2,404 1,195 3,136 0 130 2072 2,331 755
Public enterprise detn 4211 5758 5,974 5,524 5,524 5524 341 341 34y 341 443
Other claims o 4 a 0 n o q 1] 1,680 1,680 &, 167
Clmms o the Trust Fand U] i 2,955 3417 0 0 1,608 2 1] 3 10
Claims on locul gavernment 1] o o b v o o o il 4 [+
Clauns on vther gavernment agencias a8 45 91 91 1] 87 0 o 3§ a QO
General government depasits -133 -850 426 -GRd -1,261 -1.072 -R56 058 -584 093 -i24
Crntral govermment deposits -2 49 278 -288 B | S270 =192 -296 Brak} <317 275
Deposits in local carency [} [+ 1] t] 0 O (] i} 1} a 0
Deposits in foreign cyrrency -2 49 278 258 a3 -230 202 296 237 317 775
Praject deposils 0] 702 -6d -3 -B6RB -T2 -4} -215 -3l -238 -211
{Bher govemment deposirs (IDA loan) -229 -104 175 -170 -163 -163 -15% -147 -147 -138 -128
Deposits of other povertanent agencies 98 93 ol a1 91 87 { fl 0 b [
Use of Fund resources [ a a 0 n o L] [y Q i) ¢
Ket claims on gencral gavermment 5,115 5,003 7,945 10,742 5,544 7,678 1043 B15 3,518 3662 4751
Net claims on cemml government 5,148 5709 5,146 7,640 6,398 8,390 49 1,075 1,856 4035 5050
Commercial banks
Claims on general gnvernment 9.14% 10268 16,248 19,136 10,424 10,330 10,141 10,257 §0 Y39 14,648 14,652
Claims on ceniral government (treasany) 8,980 16,088 10,058 9000 &,887 G462 3041 2,305 3029 L6587 7.93%
Claims on the Trust Fund 13 [+ o n 1,240 1819 R,303 7,697 7,697 97 G433
Claitns on local gavernment 109 120 130 176 186 18% 237 223 263 264 %
Claims on other govenment agencies Y a0 GO 1) 1o 60 [ci al G 0 1}
General government deposits 2 NE -2,010 -2,155 -1,852 -i.6d43 -4 736 -1,120 -Ldid -1,237 -1,80% -1,497
Cenimal government deposits {treasury} -7T87 =331 -3 527 -56R -771 -2l -3n -363 -744 -451
Forejgn coirency deposits -5 120 1] -2 0 (] LH i) a a o
Project deposil -337 283 281 -205 -14% -1e <134 -136 -7 -125 -123
Lacal govemment deposits -390 ~176 -184 -268 245 -253% -158 -176 -263 256 =347
Deposits of other public agencies -1,040 -1,101 -1.605 -Bs1 -6BE 614 638 -730 =537 -68d -¥16
Net claims on general government 6,430 8,235 8093 R84 8,781 8574 9.021 2873 %652 12,539 13,154
Net claims on centrz] govammient 8193 9,757 9975 9,373 6,319 5691 2,840 1,931 2.664 5,943 T147%
Total banking systenk
Net claims on peneral povermeent 11,545 13,238 16,037 19,025 14,330 16,249 10,114 G688 13,167 16,301 17,908
Central bank 5,113 3.003 7,845 10,742 5,540 1675 1053 ’15 3515 3.2 4,751
Commenial banks 6,43 8255 &.093 8,284 .78 4574 902} 3,873 9,652 12,839 13,154
Met claims on ctmiral gevernment 13,341 15466 15,222 1704 12,417 (408} 2,300 3.u? 6,541 9978 12570
Ceniral bank 5,148 5,709 5,246 T840 0,398 K390 A% 1.175 3836 4035 5090
Commencial banks B 193 9,751 9,575 237 6,319 5691 2840 1,913 2,664 5943 7479

Soueces: Bank of Cape Verde; and staff estimates,

©lnternational Monetary Fund. Not for Redistribution
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Table 29. Cape Verde: Interest Rate Structure, 1996-2000

(In pereent}
1996 1997 1998 1999 2000
Qt Q2 Q3 4 Ql 22 Q3 Q4 ]| b Q3 Q4

Refunance rare 105 HL5 10.5 10.5 10.5 10.5 85 85 8.3 8.5 g5 8.5 8.5 9.5
Average treasury bill rares a

91 days 713 7.3 74 7.1 6.8 6.2 59 39 74 8.1 84 8.0

182 days 8.0 7.8 7.7 7.9 74 7.2 74 70 74 85 2.0 9.2

364 days 10.3 85 8.2 7.8 83 82 1.6 9.2 8.7 9.3
Leading rates

Up te 90 days 11.5-12.8 11.5-12.8 [§+] | ] 12.5 12.5 12.0 120 120 e 119 119 19 L9

From 91 1o 130 days 128-140 1135-14.0 12.4 124 124 124 124 12.4 124 124 124 124 124 124

Trom {81 days to one year 12.0-12.0  120-138 128 123 i2.8 12.8 128 12.8 128 127 12.7 12.7 127 127

From one ta two years i3.8-140  135-14.0 E3.7 13.7 13.7 137 137 137 137 136 13.5 135 135 135

From two to five years i3.6-14.0 14.0 13.5 136 138 13.6 136 [i6 13.6 13.4 13.1 131 13.1 13.1

Mare than five years 13.8-140  13.8-1440) 23] 136 13.8 13.6 13.6 13.6 13.6 I35 13.1 i3.1 131 13.1
Teposit rates

Up 1o 60 days 10 4.0 4.1 4.1 4.1 4.1 4.1 4.0 40 42 42 42 42 4.2

From @l to 180 days 4.0-3.0 4,0-5.0 53 5.3 5.3 3.3 5.1 4.5 4.5 4.5 44 44 4.4 4.3

Frome 91 1o 180 doys 5.5-7.0 6.0-7.0 L34 6.5 6.5 6.5 .3 (%) a3 Likl] 3.6 5.6 36 56

From: 181 days to one year B.0-8.5 7.5-B.5 73 7.9 19 7.9 7.8 7.8 78 74 7.0 6.8 6.8 6.8

More than one year 050 7.5-9.0 T.8 7.8 7.8 1.8 1.8 1.6 7.5 7.6 7.6 7.6 16 7.9
Emigeants’ deposits

From 50 10 180 days 71 7.1 T1 71 71 11 7.1 T3 1 B.7 87 8.7 R.7

From 181 days to anc year 8.3 8.3 83 83 83 $.3 £.2 8.2 8.2 B4 B4 8.4 84

More than one year B3 £3 &3 83 83 23 3 8.3 8.3 g6 3.6 B.6 8.6

Sources; Bank of Cape Verde; Banco Commercial do Atlantico; Caixa Econimica de Caha Verde; Banco Tolli ¢ Agores; and siafl estimales.
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Table 30. Cape Verde: Balance of Payments, 1996-2060
{In millions of Cape Verde escudos, sniess otharwise iadicated)

1906 L0907 1998 1999 2000
sl
Cureent account 1/ -2 854 3,921 6,220 8,506 757
Excluding official cumens Tansfers -6,567 -8,503 11,052 -12,744 -10,249
Trade balance -14,558 16,160 -18,191 -22,096 22438
Exprrs Fab. 2,448 3513 2,217 BO7 2,774
Merchangise expors 1,046 1,264 3% iz 297
Reexpors of fuel 1402 2,219 1,560 BuT 2,500
Inrermediate goods {net) - 51 =36 !
Repairs {net) 61 91 W83
Imparts, Fo.b, -16.986 ~19.673 -20,408 -22.903 25212
Services (net) 614 1,808 -40% 2,317 603
Credit 6,398 8508 8487 10,862 12,2540
Of witich: tourism 97 1,299 1,988 2961 47327
Dehit -5.784 -6,700 -B.869 -11,97% -11,747
Faciorincame (net) -361 7535 -543 -368 -1337
Cf which: scheduled inweres: payments 0 365 -350 -393 4917
technical assistance 268 2345 ] o 0
Trust Fund inlerast receipis ex} 0 100
Current trapsfers {net} 11,651 i1,185 12915 15,775 15415
Cffigiel 3,733 4,381 4832 4,428 2492
Of which: food aid 1,017 1,080 1,009 875 0%
Private 7918 6,603 8,084 13,337 12,923
OF which: workers' remittanses 7.508 6,500 7,080 RO71 5,601
Capiral and finzacial account 6312 2,065 4220 12,618 5,431
Direct investment 3% 1.074 860 6,832 1,637
Gf which: privatization 5432 1437
Capital transfars §L0EQ 587 2,455 2,934 37T
Pmject grants [ 587 330 521 366
Trust Fund [grants) 1368 1,30t 1,269
Qther e . 401 452 1,342
Thisbursements 1,880 1,844 4423 1575 5,532
Central government 1,850 1,Bad 2549 5226 3852
OF which; bridge icens . ] 1,630 1,650
Public enterprises ] 1] 0 0 0
Trust Fund (joans) G 1] 1474 499 0
Amortirations due -787 -882 -985 3,716 -3.920
Central government -5 -382 -965 -3.716 -3.820
Public eaterprises -264 o 0 0 a
Trust Fund invesmmeanis 3042 -3.801 5708
Privatizztions 0 1,600 -2438
Loans 1474 40g o}
Grants -1,508 1851 -1,269
Private Capital flows 1§15 558 735 3,166 713
Portfolio flows ] o] 0 293 13
Banking system 1,783 03]
Commercial eredits [A] a 41 1441 BrirK)
Other 32 373 714 1433 14572
Central bank i} I¢] =30% -383 0
Net etrors 2nd omissions -3.280 3366 1,152 1262 -3,374
Overall balanice 197 1,50¢ -84 55M =700
Finaacing -197 1,509 341 5574 5,700
Changs in central bank reserves 178 268 o -2980 2,423
Arrears (+=increase) -375 79T 65 -1,670 3,277
Agreed reschedoling/eancellation of arrears 0 4] 0 o 0
Finaacing gap [ o] il 0 . 0
Memerandum items:
Ceniral bank reserves 4.540 4272 3,496 6476 4,053
In months of imports of gaods and services 24 1.9 1.4 22 13
Export of poods and services B.846 12021 10,683 1,669 13,124
Imports of goods and sarvices =22.770 26,373 -26.277 34,833 -36,439
Export of googs and sezvices, pnd privats transfers 17,00 iBO3E 19,060 23,775 28,967
Imports of goods and services, and private tansfers 23007 -26687 29,599 35,651 -37.878
Current recoun, iacl, trapsters (percent of GDF) 6.8 83 117 -12.8 =120
Corment aecount, excl. transfers (percent of GOF} -15.8 180 -20.9 2211 -15.8
Overall balanee {percent of GDP) 0. 32 -1.6 8.2 B4
Czpe Verds escudos per U.8. doliar (period average) 426 91z GE.2 102.7 1138

Souvrces: Benk of Cape Verde; and staff estimates.

1/ This saries is presented differently from the previows steff reports in order to have it conform with the Balance of Paymenis Maenual (Sth edition).
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Cape Verde: Balance of Payments, 1996-2000
{In millions of U.5, dollars)

1994 1997 199§ 1596 2000
Est.
Current account 1/ -34.3 -42.1 -63.3 -80.9 -66.9
Excluding official cumrent trensfers -F5 913 -112.5 -124.1 -88.4
Trade balance -176.0 -175.4 -185.2 -215.2 -193.6
Exports, f.0.b. 298 37.7 el 79 239
Merchandise exports 127 3.9 4.0 32 .26
Reexports of fusi 17.0 23.8 16.0 e 218
Internediaze goods (net) 0.5 04 0.6
Repairs {net) . 2.1 -0.9 0.8
Impons, fo.b. -205.7 ~211.1 =207.8 -223.0 217.6
Services (net) 74 19.4 -4.1 -109 3.2
Credit 7.5 a1.3 86.2 1058 106.6
O which: tourism 11.2 150 202 28.8 408
Debit =700 -71.9 -90.3 -116.5 -101.4
Factor income {net) -6.8 -B.1 -5.5 -84 -11.5
OF which: scheduled interest peyments 0.0 6.1 5.6 -3.8 -1.9
technical astistance 32 -3.7 6.0 0.0 ¢.o
Trust Fund interssi receipts 1.1 0.0 09
Current fransfers {net) 141.1 1208 131.5 1536 133.0
Offaeial 452 492 45,2 43,2 21.3
Of which: tood aid 12.3 11.6 103 8.5 4.1
Private 05.8 0.9 823 1104 1115
Of which: wockers' remittances 0go £3.8 MR T8.6 R2.9
Capital and financial account 6.4 222 450 1229 46.9
Direct investment 282 11.3 5.8 66.5 314
Of which; privatization . 529 210
Capital transfers 2.8 6.3 254 8.6 274
Project grants 28 6.3 54 2.8 4.9
Trust Fund (granis) 16,0 184 11.e
QOcher 4.1 44 11.6
Disbtrsements 228 198 45.0 1.8 47.7
Central government 229 19.8 30.0 58.7 335
Of whick: bridge loans 0.0 16.1 14.2
Public snterprises 0.0 0.0 G0 0.0 0.0
Trust Fund (loans) 0.0 30 15.0 45 0.0
Amortizations dae 5.5 -85 5.8 -36.2 -33.8
Central goverament -6.3 0.5 4.8 -36l -33.8
Public enterprises -1.2 .0 0.0 0.0 0.0
Truse Fund investments . v -31.0 S35 -32.0
Privatizations 0.4 -l56 -21.0
Loans -150 -4.9 0.0
Granis e -16.0 -18.4 -11.0
Private capital flows 20 -6.4 17 308 8.1
Portfolio flows 0 0.0 04 29 0.1
Banking system 218 -10.0
Commercial credits 0o 0.4 04 140 8.7
Ocher 04 4.0 T3 140 12.7
Cenwral bank 0.0 o0 -5.2 =57 0.0
Net errors and omissions =397 36.1 11.8 123 -249.1
Qverall balapce 24 16.2 -5.6 543 9.2
Finaneing 24 -16.2 8.6 -54.3 482
Change in central bank regerves 22 2.9 19 -250 20.9
Artears (+=increase) -4.5 -10.1 0.7 -15.3 28.3
Agreed rescheduling/cancellation of arrears 00 00 0.0 80 0.4
Financing gap 0.0 0.0 0.0 0.0 0.0
Memorandum irems:
Ceniral bank reservas 550 459 56 63.1 35.0
In months of importz of pocds and services 24 19 1.4 22 1.3
Export of goods and services 7.1 129.0 1088 113.4 130.3
Trports of geods and services 2757 -283.0 -2%8.1 -339.7 -3189
Expoct of goods and services, and privae rransfers 205.8 203.3 =" 2315 2500
Imports of goods and services, and private transfers 2736 -286.4 -101.4 =347 <3269
Corrent account, incl. transfers (percent of GDP] 6.8 23 -1L7 -13.8 -12.0
Current account, excl. transfers (parcent of GDP) -158 -18.0 -20.% 2L -15.8
Ovegall balancs (percent of GDP) 0.5 32 -1.6 22 -8.8
Cape Verde escudos per U.3. dellars (period average) 826 93.2 082 102.7 115.9

Sources: Bank of Cape Vende; and staff estimates.

1/ This senes is presented differentty from the previous staff reports in order to have it conform with the Balance of Payments Marual {(Sth edition).
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Table 32. Cape Verde: Merchandise Exports, 1996-2000
(In millions of Cape Verde escudos)

1996 1097 1998 1099 2000

Est.
Agrienltural products 0.0 0.0 1.3 3.7 0.0
Bananas 0.0 0.0 1.3 3.3 0.0
Fish and crustacean 170.9 262.0 180.8 184.6 an.l
Fish 117.9 228.0 104.8 135.9 61.2
Canned 0.7 77.5 03 0.1 4.0
Frozen 8.0 8.7 09.4 1204 42.8
Fresh 19.3 71.8 31 154 14.4
Shelifish and lohster 33.0 340 76.0 48.7 2589
Hides and skins 3l 4.8 6.0 4.3 1.2
Miscellaneous 8720 1,027.1 2079 134.4 2057
Shoes and shoe parts 386.4 B12.8 13124 34.8 93.2
Clothiag 187.8 154.8 41.8 123 63,2
Elsctronic components 0.0 0.0 0.0 23 4.2
Other 97.8 - 595 337 85.1 45,1
Total merchandise expotts 1,046.0 1,293.9 395.9 326.9 287.0
Intermediary goods 527.9 901.6 975.0
Shoes and shoe parts e 477.1 636.0 563.5
Clothing 150.8 2241 J83.8
Electronic components 0.0 414 257
Tatal exports (incl. infermediary goods; 1,046.0 1,293.9 1,023.8 12285 1,232.0

Sources: Bank of Cape Verde; Directerate of Customs; Nationat Statistics Institute; and staff estimates.
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Table 33. Cape Verde: Merchandise Imports, ¢i.f., 1995-2000

{In millions of Cape Verde escudos)

1996 1997 1998 1399 20066¢
Est.

Live animals and animal products 837.9 8893 1.0249 1,217.2 1,255%

Of which: milk 6075 4052 616.4 721.8 552.0

butter 166 17.0 16.5 18.8 27.0

Vegetable products 1L,BOL.S 3,042.0 24723 2,825.9 26717

Of which: beans 1119 208.8 3498 3278 2220

meize 1614 1,027.0 599.4 672.2 2784

potatoes 85.0 1237 152.9 224.5 153.5

Tice 6163 8345 6254 §45.8 T8

wheat grain 2070 2557 220.1 179.1 203.0

Edible oils and fats G259 804.6 1,078.9 B71.6 1,150

Of which: laxd 97.6 50.8 §2.0 28.0 494

aolive ail 1533 167.2 81.6 18.1 1574

Food and beverage products 26622 25714 3,222.1 31,543.3 39621

Gf which: sugar 630.5 564.0 4647 485.4 4529

basr 54.0 94.2 3296 461.0 7303

wines 21747 2092 222.2 2250 174.1

Mineral products 23052 21112 1.545.4 2.3529 27512

OF which: cement 460 9227 8150 918.9 9623

fuel il 106.6 116.2 37.8 298 367.0

diesel oil 5210 554.5 4827 564.6 6i3.1

gasoling 995 114.8 101.0 107.5 172.8

lamp ail 41.6 23.5 35.0 642 10.9

Chemical products o7E2 L,135.7 1,375.1 1,783 1,758.5
Cif which: antibiotics 374 4.3 9.8
matches 154 200

other pharmaceuticals 2740 o 295.0 -

Plastics and rubber 7270 7637 797.8 852.0 ga8.9

Hides, skins, and leather 370 255 25.1 355 314

Wood produets 5193 5238 318.3 651.8 6727

Paper and paper products 3853 464 4 558.0 5854 557.0

Texliles 428.8 467.0 560.5 590.3 623.7

Shoes 13638 127.1 174.8 149.1 172.2

Stone and glass products 5084 591.8 7213 7342 7178

Metal and metal products i,5576 13236 16319 15855 1,795.3

Machines and electrical quipment 3,1989 3,626.5 3,286.6 4.260.4 44271

Transporation material 16005 26547 15104 26120 246344

Other imporzs 7209 8118 887.1 1,131.6 1,570.8

Merchandise imports, c.i.f. 19,335 21,836 22,3945 254840 27,5846

Foodstuff imporis 0,228 7.307 T,798.2 3,258.0 9,043.6

Petroleum imports 769 809 676.5 326.1 i,163.8

Other imports 12,330 13820 13,9198  16,39%9 17,3772

Tata! merchandise imports, f.o.b. 16,986 19,673 20,408.1 229034 2521135

Ratio of imparts ¢.i.f. o imports fob, 1/ 113.8 ILLS 109.7 111.3 1094

Sources: Cape Verdean authonties; and staff estimates.

1/ In percent.
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Table 34. Cape Verde: Services, 1996-2000
(In millions of Cape Verde escudos)

1996 158587 1698 1999 2000
Est.
Total services (net) 6141 1,808.1 4017 -1,117.0 602.8
Credit £,398.1 B,508.0 R467.1 108624 123500
Freight 0.0 28.7 39.0 48.8 1309
Other ransport 4,476.8 35,2529 4,.580.1 51035 53543
Pagsenger services 3.417.1 3,300.8 243623 27904 27068
Other supplies 0o 1,653.8 1,935.5 1,649.1 24167
Port and airport services 799.5 225.5 1389 3027 153.9
Other 280.2 1128 69.4 251.3 770
Tourism 927.3 1,398.9 1,987.8 2.960.7 4,726.9
Embassies and other official 2429 1,188.0 1.172.2 9935 §38.9
Construction 154.0 243.1 2025 758.0 1152
Communicatons 307.3 316.9 464 6 567.4 1,072.2
TInformation Services 0.0 39.6 19.9 334.5 113.5
Other 1998 237.6 0.4 5.1 0.0
Debit -5,784.0 -6,6099 -BEERR -119794 -L1.747.2
Freight -1,046.0 (14458 -1.78325 23770 26427
Insurance .0 0.0 (H] Q.0 Q.0
Other trangport 22,1775 -2,3924 -32815 34245 -3,2993
Passenger services -313.7 -hOR.R -751.0 5008 -627.5
Fuel supplies <13 -230.5 0.0 0.0 0.0
Other supplies -6.2 -03  -13633  -17129 20670
Part and airpor services -771.3 -288.0 -778.1 -747.2 -403.2
Ship and platte repairs -145.5 -139.2
Stevedoring -3259 -552.1 o
Other -305.6 -483.5 -38¢.1 3738 2016
Tourism -1, 1023 G958 232872  -4,202.2 -434535
Embassies and other official -646.3 ~502.6 -507.8 -444.2 -406.9
Constrnction 193 -65.0 -147.3 -52.8 -1.7
Communications -40.9 =374 -64.1 22693 -367.1
Information Services .o 1574 1,134 -684.0
Other 7317 -1,167.1 -37.8 -72.0 0.0

Sources: Cape Verdean authorities; and staff estimates.
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Table 35, Cape Verde: Direction of Trade, 1996-2000

{In percent of total)
1098 1997 1998 1969 2000
Est,
Exparts 100.0 100.0 100.0 1000 100.0
Angola 0.0 0.0 0.0 0.0 0.4
France 19 1.6 0.7 0.4 0.1
Guinea-Bissau 0.0 0.2 0.0 2.1 0.4
Netherlands (.5 1.0 0.2 0.8 0.3
Portngal 719 74.1 83.9 89.7 80.1
880 Tomeé and Principe 0.1 .0 0.0 0.0 0.0
Spain 11.1 8.7 7.3 9 3.5
United States 0.0 0.0 0.0 0.0 114
Others 9.0 14.4 30 4.1 39
Imports 100.0 100.0 . 999 100.0 1000
Brazil 31 0.0 0.0 0.0 0.0
Belgium 32 0.0 Q.0 0.0 6.0
Cate d'Ivoire 1.1l 0.0 0.4 00 6.0
Denmark 0.8 0.0 Q.0 Q.0 0.0
France 56 2 5.0 24 4.4
Germany 3.1 21 4.6 2.0 1.5
Ttaly 2.8 0.0 0.0 0.0 0.0
Japan 5.3 0.0 0.0 0.0 0.0
Netherlands 7.6 11.0 6.8 17.8 13.0
Portugal 409 42.8 46.9 52.7 524
Romania 2.1 0.0 00 G0 0.0
Spain 3.8 24 2.4 24 . 2.5
Sweden 1.7 L1 0.7 0.1 0.1
United Kingdom 2.8 20 a7 29 1.8
United States 36 9.4 5.6 34 16
Others 12.3 20.0 252 16.3 20.8

Sources: National Institute of Statistics, Boletin Trimestral de Comercio Exrerno; and staff estimates,
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Table 36. Cape Verde: Factor Income, 1996-2000

(In millions of Cape Verde escudos)

1995 1997 1998 1999 2000
Est.
Total factor incame {net) -561.3 -754.5 -542.9 -867.7 -1,337.0
Credit 267.7 704.4 2457 1948 3389
Investment income 034 2514 a8.4 74.6 2012
Of whicih: Trust Fund 99.6
Compensation of employees 133.0 02,8 177.3 120.2 148.1
Other 4L.3 250.2
OF which: technical assistance 40.5 210.6
Debit -829.0 -1,438.0 -788.6 -1,062.5 -1875.9
Investiment income -53t.4 -740.6 S748.1 -1,013.6 -1,833.8
Scheduled interest -460.7 -365.4 -350.0 =3930 -317.0
Government -260.0 -430.0 -350.0 -383.0 -582.6
Public enterprises -200.7 -135.4 0.0 0.0 0.0
Other invesiment income 107 -1752 23081 -620.6 -1.2512
Competsation of employees -50.6 -154.0 -40.5 -48.9 42.1
Other -247.0 -564.2
Of which: techaical assistance -244.8 -550.8

Source: Bank of Cape Verde.
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Table 37. Cape Verde: Private and Public Transfers, 1996-2000

(In millicos of Cape Verde escudos)

1996 1997 1998 1999 200G

Est,
Current transfers (nat) 11,630.9 11,184.6 12915.8 15,7752 15415.0
Private (net) 7,918.1 6,003.5 8.083.5 11,337.2 12,5231
Credit 8,055.0 6,9i7.5 8.405.2 12,1056 13,8429
Remittances 7.554.4 6.538.9 7.049,8 8.070.9 9,610.5
Foreign exchange 86,1264 5,620.2 6,592.2 71,5250 7.333.5
Goods 1,428.0 918.6 457.6 4759 18771
Other 600.7 7886 1,3354 4.034.7 42324
Debiz -236.9 3140 3217 -768.4 -919.8
Remittances -49.04 -30.1 0.0 0.0 9.7
Other -187.9 2749 -321.7 -768.4 -310.1
Official {net) 3,732.7 4.581.2 48316 4 438.0 24919
Credit 4,089.9 5.188.6 50154 4.608.5 25396
Foreign exchange 25133 4,004.1 4,006.1 3,733.9 1,830.1
Focod 1,017.0 1.979.7 1,009.3 874.6 7G9.5
Other 1/ 169.7 102.9 0.0 0.0 0.0
Debit -367.2 5075 -183.8 -170.5 477
Capiial transfers {net} 1,059.8 587.0 529.5 590.6 566.0

Sources: Bank of Cape Verde; and staff estimates.

1/ Includes unctassified food and equipment aid.
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Table 38. Cape Verde: International Foed Aid, 1996-2000

{Value in thousands of U.S. dollars, unless otherwise indicated; volumes in metric tons;
unit values in TJ.5, dollars)

1995 1997 1968 1990 2000

Maize 1,754.0 3,873.7 27170 3,850.2 16428
Volume 4,528.4 252126 19,435.¢ 26,7425 11,9717
Unit value 3559 153.6 130.8 148.1 137.2
Wheat 2154 1,544.6 1,4501 341.1
Volume 1,570.0 15,590.8 15,831.0 6,867.0
Unit vafue 108.1 103.5 9i6 77.7
Rice 4,962.1 3,148.% 3,484.3 3,197.% 2,680.4
Volume S 21,479.0 14,.266.1 10,841.0 10,4262 10,8220
Unis value 231.0 220.7 3214 3067 2477
Milk powder 74.0 857.9 434.1 39
Volume 383.0 450.1 222.0 30.0
Unit value 183.2 1,206.0 1,035.2 129.5
Edibie oils 1/ 78L.0 410.1 116.8 0l4
Volume 1,023.0 537.0 159.9 141.2
Unit value 763.4 763.7 7303 647.3
Beans 0.0 1,084 6 BO5.5 223
Yolume 0.0 1,462.6 1,203.9 86.2
Unit value 0.0 741.6 744.4 258.0
Others 4,527.0 1,073.2 886.6 80.8 1,822.0
Tatal value 12,313.1 11,586.8 10,277.7 73348 6,029
Total value {in millions of Cape Verde escudos) 1,014.1 1,079.6 1,009.3 g74.6 7095

Source: Cape Verdean anthorities.

I/ In fiters.
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Table 39. Cape Verde: External Public Debt by Creditors, 1996-2000

(In millions of LS. dollars; end of periad)

1606 1097 1998 1999 2000
Comtracied  Disbursed  OQuistanding Conmeersd  Disbursed  Oumslending  Coplrecred  Disbursed  Quistinding  Comlracted  Disbused  Outstanding  Contracted  Disbussed  Outstanding
Multifataral 335 1909 155.8 3231 208.3 169.2 364.3 238.1 185.3 413.2 275 204.5 Lysa 2893 2149
AIDE I 105.0 GR.2 64.7 1156 6B.5 67.1 115.6 0.0 674 1194 754 ] 12538 813 76.1
DA W T34 41.1 40.8 7ia ano 49.5 0.2 732 [ 1446 919 804 144.6 1032 894
BADEA U 480 225 15.5 4R.0 244 15.3 43.0 268 16.6 48.0 31.2 18.9 48.0 324 6.9
AfDB U 17.1 171 6.0 17.1 7.1 49 171 17.1 34 171 171 2.3 1N 17.4 1.2
EB I/ 169 132 103 16.9 143 1t 16.% i43 11.7 16.9 14.3 0.2 16.9 143 .l
OPGC 1t 20t 141 4.6 20.1 171 12 4.1 180 7.4 27.1 182 7.0 9.6 183 6.7
[FAD I/ 6.4 10.7 103 14.4 10.4 100 6.4 ne 6.5 24.1 109 k.4 4.1 11 85
Saudi Fund 33 33 2.6 23 2.3 1.4 21 23 L1 23 23 14 23 23 0.0
NDF 1/ z9 04 ad 29 Q.7 [ ) 29 L3 1.2 2.9 22 1.8 2.0 23 12
NSF IF 1118 Z3 a6 2.8 kL 2.1 0.8 12 23 108 6.8 1.4 12,5 7.0 5.1
Bilakerat na 6210 46.0 915 646 46.7 1057 810 516 124.8 100.0 805 1259 W01Ln 7te
Govermments 570 29.0 19.1 57.2 312 20.5 K! 4746 2R2 916 66.6 515 n7 67.6 3.3
China 213 134 134 213 124 124 213 3.4 5.1 13 13.4 13.4 213 134 14
Kuwnig 108 58 38 0.1 8.1 5.2 201 B.6 4.9 20 ] 53 20.1 8.6 4.2
Fortugzl T3 L7 L7 7.3 1.7 1.7 z16 175 18.0 231 242 3N | 29,2 252 202
Sk Adrica 69 7.9 0D 6.4 i 0.0 6.9 AL 0.0 6% 79 1.2 69 TR 1.2
Abu Dhati 15 0.2 Q.2 1.5 02 0.2 135 0z a2 t.5 0.2 0,2 L5 0.2 0.2
{Germnany 00 o LL3¢] 0.0 0.0 b.0 127 Qi 0.0 127 23 113 12.7 12.3 1.4
Export credit agencics 33 340 26.9 i3 3.4 6.2 33 34 234 342 314 231 342 334 206
Caisse Géndral des Dépbis 128 1.6 6.3 120 tL6 63 12.9 1.6 55 120 1n.g 44 120 1.8 R
[T (Spain) 73 68 6.4 13 6.8 6.R 2.3 6.8 6.9 73 68 6.8 .3 6.8 6.7
CACEX (Brazil) 30 30 22 KK 3.0 2.2 in 3.0 2.2 29 3.0 2.6 29 340 240
SOMEC {Portugal) 120 116 11,6 12.0 120 108 12.0 120 58 124 120 9.3 120 120 1.5
Total 404 8 2329 201.8 4146 21353 2158 4700 LICH 236.9 538.0 s 285.1 54840 390.3 2008

Sourrce: Dank of Cape Verde.

U Afiican Developrment Fund; Inlermational Development Assnciation; Arab Development Benx for Africe; African Dévelopment Bank; Burepean Investraent Bank; Organization of Petroleum Exporting Countries;

Tniernational Fund for Agricultural Development; Nordic Dievelopent Fond; and Nigeria Special Fund.

©International Monetary Fund. Not for Redistribution
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Table #}. Cape Verde: External Debt Arrears by Creditors, 1996-2000

{In thousands of U §. dollars, unless otherwise indicated; end of period)

1996 1997 1998 1399 2000
On o On On On On On On On On On
puncipal  intersst  Total prncipa] toterest  Total  poocipal interest  Total  principal  dnterssl Tatal principal  inferest Total

Muliilateral 12,213 3,124 15337 0 0 4] 0 0 0 1,505 203 1,710 2403 630 1082
ADE I 125 105 230 o 0 0 0 0 0 n 20 20 0 17 i7
BADEA I 10,232 2326 12539 b 0 o 0 0 ] 0 0 Q B13 0 813
EIp i 239 244 453 0 0 o 0 0 0 1,050 0 1,030 734 125 959
IFAD ¥/ 0 38 38 a ) 0 0 Q 4] i} 128 128 a1 44 i35
OPEC U/ 296 22 3i6 0 o 0 0 ) 1] ] 57 57 388 291 679
MNDF 1/ 0 ? ? 0 i 0 0 0 (] 4 G 0 G 4 9
NTF I} 74 81 156 Q 4 (] 0 0 i) 0 0 a i} 0 0
Saudi Fund 1.247 200 1546 0 O ] 0 0 G 455 0 435 an 100 477
Bilategal 5887 3436 9323 6711 3207 9918 737 1,43 4TI 1,627 439 2,066 22,768 1.947 24715
Gavemment 2/ Jthd 1332 437 120 & 120 0 ¢ 0 25 439 464 14,748 308 15,40
Abu Thabi 194 0 194 120 [ 120 0 0 0 23 0 25 i4 7 21
Kawait 110 62 173 U 4 0 0 4} o 0 407 407 Lite) 175 a8
Partngal 0 i i 0 ¢ 0 a 0 i { az n 13,924 126 14,050
Agencies 5,583 3303 £886 6591 2207 9798 7328 1L743 8001 1,602 0 1,602 8.827 1,639 Q.660
DECEX 1,520 36 2486 2160 sS4 279 L,i60 554 271 a 0 a 757 167 924
1C0 A.663 2,307 5971 4431 2658 708 5168 1,192 6360 a Q g 6,070 1,277 T340
SOMEC 0 419 419 0 0 0 0 0 o 1602 0 1,602 §,200 195 1,395
Tetal 18,101 6,559 24660 4711 327 4918 7328 1,743 9u0TH 332 o4 3778 2517 1,633 27,804
{in millions of Cape Verde escudos) 1,542 3% 2,100 646 £ 554 722 172 92 329 8 306 3,151 330 3,481

Sources: Bank of Cape Verde and Miniséry of Finance.

1/ Alrican Development Fund; Arab Development Bank for Africa; European Investment Bank: International Fund for A gricuitzeal Development,

Orpanization of Petroleum Eaparting Countries; Nordic Development Fund; and Nigenia Speeial Fund
2/ Russia cleims amears equivalent 10 USS13 million, an anound that is being disputed by the government of Cape Verde. An understanding: dated 12/30/52 exists between the wo parties,

according to which Cape Verde agresd 1o a one-off US$358,146 payment and yearly installments of USS20.000 up to US$450,000. Discussitns belween the two parties are slitt ongoing,

©International Monetary Fund. Not for Redistribution
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Table 41. Cape Verde: Summary of the Tax System
{As of end-2000) .

Tax

Nature of Tax

Excraptions and Deductions

Rates

1. Bingle income tax (Imposta Unico
sobre Rendimentos or, IUR; Decree-
Law 1/96 of 1/15/96; Law V56 of
6/20/96; Law 16/V/96 of 12/30/94; and,
Law 1116/V/99 of 12/20/99).

Taxpayers

The TUR applics o the Fallowing:

= all national or foreign campanies,
whether commercial or civil in
comnercial form, partnerships,
joint-stock companics, cooperatives,
public enterprises, and corporate
persons under public ot private law,
with headquarters ot actuai
management on Cape Verdean
leETitory;

= individuals engaped in import or
export activibies with tumeover
exceeding CVEsc 5 million a year;

« unincorporated cnritics resident in
Cape Verde (e.g., unsettied csiafes,
legal entiites declared invalid,
unincorporated civil companics,
commercial companies, or civif

companies in commercial form); and

= individuals ot corporations not
resident in Cape Verde, as long as
they produce or earn any income in
Cape Verde.

©International Monetary Fund. Not for Redistribution

Exemptions

The following exemptions apply:

= The state, municipalities, and any of
their services or establishments are
exempt, even if identified as
individual taxpayers, pravided that
they do not cngage in commercial,
industrial, agricuftural, fishing, or
service-providing activities.

« Social weltare inslitutions and labor
unions or associations are exempt
regarding the activities for which they
were legally established, and
provided that they do not engage in
commercial, industrial, agricubtaral,
service-providing, or capital
investment activities.

» The Bank of Cape Verde is exempt
from payment on the income earned
from operations that it carries owt as
General Cashier of the Treasury and
related activilies.

+ Also excrmpi are associations Jegally
egtablished 1o perform culiurat,
recreational, or sporting activitics and
which meet all 1he following
conditions: there arc no distributed
prafits; and no member of their
corporate bodics has a direct or
indirect interest in their operating
profit.

« Interest from emigrants’ term deposits
and TCMFs are exempt.

The following rates apply:

» 335 percent for emterprises subject
10 preassessment;

= 35 percent for enterprises subject
to direct assessment (except for
financial institutions, for which a
rate of 20 pereent applies);

s M0 percent on interest from term
deposits;

« 13 percent on other capital incoms
{dividends, profil sharing,
advances on profits, and gambling
profits); and

= 20 porcend on profiis earned by
nonresidents (on billing volume).

Hote; The rates will be puhlished in the
State Budpet Law.



Table 41. Cape Verde: Summary of the Tax System
{As of cnd-2000}

Nature of Tax

Exemplions amd Deductions

Personal tax base

Insofar as it applies to individual
income, the LUR 1s chargeable on
overall annual income in the following
categories:

+ Category A comprises income from
property;

v Category B covers commercial and
industrial income, including capital
gains, provision of services, and
agricaltral and fishing income;

+ Category C constitutes capital
income and other mcome such as
that from gaming, lotteries, and
mutual betting; and

The income of (& legally established)
agricudtural, fishing, housing,
gducation, or handicraft production
conperalive is exempt, provided that
at Jeast three-fourths of its workers
are members and none owins moe
than 10 gercent of the cooperative's
equity capitzl, and that tumover does
not exceed CVEsc 10 million.

Fishing, artisanal, or industrial
activities are exempt, provided that
znnual turnover does net exceed
CVEsc 3 million.

Encome from treasury securities is
exempL

The toflowing are also exempt

annual income of CVEsc 150,000 or
less;

stail oI diplomatic or consular
missions;

foreign staff of forcign organizations;
clerics, when exercising their spirifual

Eis510n;

salaries or other income paid to
employees and workers on leave for
treatment abroad;

family allowances granted under faw,

_ _Rates

TUR Witkholding Schedule

(Individuals)

Annupal income hrackets
{In Cape Verde escudos}

Upta 150,000
Upto 300,000
Upto 630,000
Vp to 1,260,000
1p o 1,890,000
Over 1,890,000

©International Monetary Fund. Not for Redistribution

Rates
(In pereent)

4.0
a5
3.5
15.0
21.0
4.0



Tahle 41. Cape Verde: Summary of the Tax Sysiem
{As of end-2000}

Tax

Natuee of Tax

Exemplions and Deductions

Rates

= Catcgory D comprises wage and
salary incomne, including reserve and
retirement pensions, alimony, and
fixed-term, life, or other kinds of
annuities.

Assessment metheds

‘Three assessment methods are used:

= Under self-assessment (meétado
declarasivol, a return is submitted
by the taxpayer or, in cases of tax
substitution, by the entity legally
required to do so.

»  Preassessment (méroda de
estimativa) is applied to all
individuals not considered to be
comipanies for tax purposes as
envisioned in the industry schedule
{Tabela Geral das Indiistrias). 'The
taxable base is determined on a
presumptive basis, taking inlo
account the turnover and kind of
business, or normal production and
market conditions if returns are bt
filed,

= Under direct asszssment fmétodo de
vergficagGu), the taxable base is
based on the taxpayer's filed retom,
which derives from the sccounting
data.

The tax due in accordance with these
methods is paid in two installments.

©International Monetary Fund. Not for Redistribution

= costallowances up to the limits sct by
taw;

+ cash shartage allowances up to
I} percent of monthly salary;

= pccasional medical or hospital
allowances, and retirement peasions
up to CVEse 960,000 a year; and

= severance payments arising from
camtract rescission or extinction of
public employment, if apreed between
the emptoyer and the worker.

Deductions

The following deductions apply: up to
CVEsc 132,000 for single, widowed, or
divorced individuals; CVEsc 180,000 for
single-income married coaples;

CVEsc 300,000 for married couples with
two or more incomes, CVEsc 80,000 for
individuals resident abroad;

CVEsc 25,000 for each child, upto a
maximum of CYEsc 100,000; and

80 percent of raceipts from howsing
rental, up 1o & maxitmum of

CVlisc 144,000.

Also deductible are interest and charges
on home purchase or improvement loans,
up to a maximum of CVEsc 144,008,
pension allowances Lhat the taxpayer is
required v pay, up to a maximum of
CVEsc 240,000; 30 percent of income
from liberal professions, up to a
maximum of CVEsc £0,000; mandatory
social security or union contributions

IUR Annual Calculation Schedule
(Individuals)

Overall annual Marginal Average
income Rate Rale
(In Capz Verde {In pescent)
escuttos) '
Less than 300,000 15.0 15.0
300,001 - 630,000 20.0 17.9
630,001 — 1,260,000 215 210
1,260,001 — 1,890,600 35.0 29.2

Meore than 1,890,000 450

_E'l;—



Table 41. Cape Verde: Summary of the Tax System
{As of end-2000}

Tax

Nature of Tax Exemptiens and Deductions

Rates

2. Fax on petroleum products
(Impesto sobre Produtos Petrolifero;
Law 61/IV/92 of 12/30:/92; and

Law 95/TV/93 of 12/31/93},

paid by industrial or commercial
workers; lile, health, or accident

- INSUTANGE Premiugms, up 1o a maximem

of CVEsc 30,000, and grants to schools,
hones for the aged and childcare centers,
up to a maxinum of CVEsc 240,000,

5Q percent of health expenses,

CVEsc 50,000 every two years (or
purchase of computer equipment, and
interest on loans for payment of health
expenditures arc deductible.

Wages and salanies subject o [UR; rents
subject te real estate tax; fees paid to
perform any activity; contributions Lo
unians and vnion funds; and insarance
premiums and trade association fees are
deductible.

There is a 10 percent abatement of tax
payable by eligible companies that used
Cape Verdean merchant ships to carry at
least 50 percent of their imports during
the hase year; and dat amount equal to the
discount rate plus 2 percent is applicd to
tax abligations settled in advance.

Taxpayers

Indfviduals or corporations legally
anthorized to import fuel

Tax base

Levied on gasoline and diesel fuel

consumptien in Jand transport within
the country.

©International Monetary Fund. Not for Redistribution

A rate of CVEsc 10 per liter is applied to
pasoline: a rate of CVEsc 5 per liter is
applied 1o dicsel fuel,

- gy -



Table 41. Cape Verde: Summary of the Tax System
(As of end-2000)

Tax

Nature of Tax.

Exemplions and Deductions

Rates

3. Real estale tax (IL.aw 1543/83,
amended by Law 61/1V/92 of 12/30/92;
and Law 94/TV/93 of 12/31/93).

This tax is not taken inta account in the
calculation of the profit margin, bul it is

“included in the retail price.

Charged on rural and urban property,
whether tented or owner occupied. B is
baged on the rend charged or on the
annual rental volue established by the
permaneat valuation committee. The tax
due 35 patd in one or two equal
installments.

©International Monetary Fund. Not for Redistribution

Exemptiions

The following are exempt: government
buildings, including those oceupied by
economic coordination agencies,
buildings belonging to local and
admatnistrative institutions that do not
produce rent or ground rent; buildings
occupied by hospitals, shelters, or other
social welfare instinnions: buitdings usad
for religicus services; public interest
institutions; rent-exempt schoals; faciti-
ties of sports associations; diplomatic or
consutar buildings: private secondary
school buildings worth more than
CVEsc | mtllion if sitated in Praja or
Mindelo ar these waorth more than
UWEse 500,000 elsewhere m the
country, For 13 years; finished buildings,
for 6 years {rental) or 10 years (owner
occupied), from the completion of
construction; nonproductive rural
properties; rural properties used for
certain crops, for 10-20 years from the
start of cultivation; and rural buildings
with yearly rent below CVEsc 5,000 and
urban buildings with yeatly rent below
CVEsc 100,000

Deductions

For urban properties, 15 percent of rental
value is deductible as maintenance
£XPENSE.

A ratg ef 10 percent is applicd to rural
buildings and one of 15 percent to urban
buildings.

_6-]? -



Table 41, Cape Verdc: Summary of the Tax System
{As of end-20043)

Tax Nature of Tax Exemptions and Deductions Rates
For rural properties, nornal expenses
with cultivation, maintenance, and sale
of products. Also deductible are
improvements Lo rural boildings,
construction of and improvements Lo
rural buldings, and administration,
fertilizer, seeds, wages, and some inputs.
Taxable income shall be no less than
40 percent of the gross income obtained
from agricultaral activity.

4, Municipal vehicle tax {Law Levied yearly on motor vehicles. All exemptions have been abelished, Displacement  Upite 5 yr5 3-10ws =10 vrs
61/1V/92 of 12/30/92; and Ministerial (Cubic centi- {Cape Verde escudos)
Order 1/93 of 1/20/93). meters) Auntomobiles

Up o 1,000 900 500 aon
1,601 - 1,300 1,200 800 300
1,301 - L7530 1,600 1,100 504
1,731 - 2,600 3,800 1,800 00
2,601 - 3,500 5400 2,700 1,400
Over 3,500 8,400 4,200 2,100
Matereycles
51 - 180 400 300 200
181 - 350 600 400 200
351 - 750 o90¢ 00 300
Over 750 1,600 300 300

©International Monetary Fund. Not for Redistribution
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