


e 1994 International Monetary Fund

November 1994

IMF Staff Country Report No. 94/8

The Republic of Croatia—Background Notes
and Statistical Appendix

These background notes and statistical appendix on the Republic of
Croatia were prepared as background documentation for the periodic
consultation with this member country. In releasing this document for
public use, confidential material may have been removed at the request of
the member.

Copies of this report are available to the public from

International Monetary Fund • Publication Services
700 19th Street, N.W. • Washington, D.C. 20431

Telephone: (202) 623-7430 • Telefax: (202) 623-7201
Telex (RCA): 248331 IMF UR

Price: $15.00 a copy

International Monetary Fund
Washington, D.C.

©International Monetary Fund. Not for Redistribution



This page intentionally left blank 

©International Moneta
ry Fund. Not for Redistribution



F

Basic

I.

II.

III.

IV.

V.

INTERNATIONAL MONETARY FUND

REPUBLIC OF CROATIA

Background Notes and Statistical Appendix

Prepared by a staff comprising Messrs. T. Dorsey,
. Scacciavillani (both EU1) , C. Jarvis (PDR) , and A. Schipke (FA

Approved by the European I Department

September 26, 1994

Contents

Data

Summary of the Croatian Tax System as of August, 1994

The Recent Experience with Incomes Policies in Croatia

The Social Safety Net in Croatia

1 
2. Pensions, disability benefits, and family allowances
3. Unemployment benefits
4. The social program and related measures
5. Active employment policy

The Privatization Process in Croatia

1 
2. The main features of the privatization program
3. The results of the privatization program
4. Issues in the privatization process

The Exchange and Trade System

1. Exchange rate arrangement
2. Administration and control
3. Resident and nonresident accounts
4. Imports and import payments
5. Payment for invisibles
6. Exports and export proceeds
7. Proceeds from invisibles
8. Capital
9 

Page

iv

1

5

7

7
9
10
10
12

13

13
13
15
17

19

19
20
20
21
22
22
22
23
23

 Introduction

Gold

Introduction

©International Monetary Fund. Not for Redistribution



- ii -

Contents

Text Tables

1. Disability and Retirement Insurance
2. Social Program Monthly Benefits
3. Results of the Privatization Program
4. Receipts from Privatization

Statistical Appendix

Tables

1. Gross Domestic Product at Current Prices
2. Gross Domestic Product at Constant 1992 Prices
3. GSP and Aggregate Demand at Current Prices
4. GSP and Aggregate Demand at Constant 1990 Prices
5. Percentage Changes of GSP and Aggregate Demand in Constant

1990 Prices
6. Components of Aggregate Demand in Percent of GSP
7. GSP by Sector at Current Prices
8. GSP by Sector at Constant 1990 Prices
9. GSP by Sector as a Percent of Total
10. Percentage Change of GSP by Sector in Constant 1990 Prices
11. Trends in Industrial Production
12. Agricultural Production
13. Tourism Industry-Overnight Stays
14. Energy Balance Sheet
15. Electro -Energy Balance Sheet
16. Composition of Employment
17. Trends in Employment and Unemployment
18. Trends in Household Revenues
19. Trends in Average Monthly Wages and Salaries
20. Price Developments
21. Government Employment
22. Budgetary Central Government Revenues
23. Budgetary Central Government Expenditure and Net Lending
24. Budgetary Central Government Expenditure by Function
25. Consolidated Fiscal Accounts
26. Monetary Survey
27. Monetary Authorities Accounts
28. Deposit Money Banks Accounts, Assets
29. Deposit Money Banks Accounts, Liabilities
30. Composition of Money Growth
31, National Bank of Croatia Interest Rats
32. Deposit Money Bank Interest Rates
33. Balance of Payments
34. Merchandise Exports and Imports, 1991-94
35. Composition of Exports (SITC)
36. Composition of Imports (SITC)

Page

8
11
16
18

24
25
26
27

28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

©International Monetary Fund. Not for Redistribution



- iii -

37.
38.
39.
40.
41.
42.

Contents

Exports by Destination
Imports by Origin
Exchange Rates and International Reserves
External Debt
External Debt Service Projection
Comparison with Other Republics of the Former Socialist
Federal Republic of Yugoslavia

Page

60
61
62
63
64

65

©International Monetary Fund. Not for Redistribution



- iv -

Croatia: Basic Indicators

Political system
Bi-cameral parliamentary system with
executive president and constitutional court

Language
Croatian (Slavic family; Latin alphabet)

GeodiDbv
Surface area (sq. km.)
of which agricultural
Length of mainland coast (km.)

Population 3/
Size
Density (per sq. km.)
Urban dwellers
Live births (per 1,000)
Deaths (per 1,000)
Natural increase (per 1,000)

Trant rortation and communication 3/
Cars (per 1,000 persons)
Tetenhone lines installed

56,539
56%
1,778

4,784,265
85

54%
10.8
11.4

-0.6%

140
1.107.000

Culture
Newipaper circulation (*000») I/

Dailies
WeekUes
Monthlies

Books printed (TOO*) I/
Radios (per 1,000 persons) 3/
TVs (per 1.000 persons) 31

Healthcare 3/
Population per physician
Population per dentist
Population per pharmacist
Population per hospital bed

Education 3/
Student to teacher ratio

Elementary schools
Secondary schools

Literacy rate (1989)

744
1,568

878
12,220

228
218

517
2,411
2,821

161

18.7
14.8
94.0

1991 1992

(Percentage m
Real Ct'OBOBIJC Developments

Real GDP

Real groat toed investment
Unemployment rate (percent)
Real wage growth
Consomer prices

-14.4

• . .
155

-213
2495

-9.0

...
17.8

-50.8
9373

1993

nvth)

-32
— 1 7.!•*>

0.6
17.4
-9.6

1,149.7

nnnerceatofGDP)

General government
Revennes
T7j a^ni ftotm*mm.

Babace

36.4
41.1
-4.7

34.7
38.4
-3.6

(In millions of U.S.
Pvt*>*m*j Developments

Exports, Lo.b.
Imports, cxf.
Trade Balance
Sendees balance

Of which:
Travel
Remittances

External debt
Official reserves

Monetary Devetoonents
Broad money (e.o.p.)
Credit to enterprises (e.o.p.)
Deposit money bank interest rates I/
average ucpoau rate ê.o.p.̂
avenge credit rate (c.o.p.)

Source: Croatian authorities.

11 Data pertain to 1990
21 Data pertain to 1991
3/ Data pertain to 1992

3,292
-3^28

-536
-54

105
-44

-590
2,978

0

(Annul

......

4397
-4,461

137
686

385
326
823«M*J

2,736
167

il percentage

569

435
2333

345
353
-0.8

dollars)

3,904
-4,666

-763
1,041

533
301
778*»/o

613

= changed

1,093
679

27
59

2,638
Current account balance

Final Developments

Real consumption
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I. Summary of the Croatian Tax System as of August, 1994 I/

Tax lUttir* o£ Toe Deduction* and Exenptions ftata*

1. Taxaa on e, profits, and capital gains saiesls

.

1.2 Profits Taat

1.3 

Tha unified tax ia laviad on all
parsonal incona and includaa incona
froa employment, amall buainaaa
activity and self-employment, faming
and forestry, and proparty and proparty
rights. Tha tax basa for rasidants is
both incona aarnad doaiastically and
abroad; foraignars ara taxad for ineona
aarnad in Croatia.

Tha tax is laviad on lagal antitias as
wall aa natural parsons who angaga in
ragular and for-profit buainass
activity, and who ara raquirad to kaap
businaas hooka and hava to submit
financial statements, natural paraona
who angaga in small buainaaa activitiaa
that ara covarad by tha incona tax can
choosa to pay profit taxaa and kaap
accounting books instaad. Tha taxabla
baaa ia tha diffaranca batwaan tha
valua of assats and liabilitias at tha
bagiiming and tha and of tha tax
pariod. Tha tax is inposad on both
raiidants and nonrasidants oparatlng a
businass in Croatia.

Towns and citiaa of nora than 40,000
inhabitants can inpoaa a aurcharga to
ba collactad by tha citiaa on tha
incona tax of tha Cantral Govarnaant.

Tha tax ia laviad on individual! who
realize profits from gambling.

Cartain pareantaga of tha
ninimun annual salary can ba
daductad fron tha tax basa.
This parcantaga incraaaas if
tha taxpayar baa a dapandant
apouaa or othar closa or
disablad fanily nanbars and/or
childran. Besides cartain
kinds of benefits and
allowances, capital gains ara
tax exempted. Tax exemptions
granted under tha former Diract
Taxes Act continue to ba valid
until they axpira.

Exemptions and tax raliaf can
ba granted to enterprises which
invest in war-affected regions.
Taxaa which ara paid abroad for
activities in Croatia can ba
daductad fron tha tax
liability. Exemptions that
wara granted under tha Diract
Taxes Act continue to ba valid
until thay axpira.

25 parcant on taxabla
incona up to thraa
annual minimum
salaries; 35 parcant
on taxabla incona
exceeding thraa
annual minimum
salaries.

25 parcant on tha
assessed taxabla
basa.

Up to 30 parcant.
City of Zagreb up to
60 parcant.

15 parcant

Income Tax Act became
affective January 1,
1994. Taxes which ara
paid abroad for
activitiaa in Croatia can
ba daductad fron tha tax
liability up to tha
overall liability in
Croatia.

Tha Profit Tax Act became
effective January 1,
1994. The tax basa ia
reduced by a "normal"
rate of return on equity
which is defined as
3 parcant increased by
tha change in tha
producer price index
published by the National
Institute for Statistics.

I/ Prepared by A. Schlpke.

i.* flM<iiii T**

tanksts

Individual Income

Surcharge on Income Tax
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Tax Nature of Tax Deductions and Exemption*

2.1

2.1.1 Panaion fund

2.1.2 Haalth Inauranea

2.1.3 Employment fund

2.1.4 Child banafita

2.2

2.2.1 Panaion fund

2.2.2 Haalth insurance

Tha tax ia levied on individuals who
receive wagea and talariaa for work
performed in tha country or abroad if
they have been assigned to a job by a
Croatian employer. Tha tax takes tha
fom of a Central Government payroll
tax. Tha funds are in principle
obliged to balance thair budgets, and
banafita are financed on a pay-as-you-
go baaia.

Sana tax baaa aa for employees'
contributions.

No exemptions are provided

No exemptions are provided

Standard rates:

Pension:
13.5 percent
Health: 7.5 percent
fisploym
2.0 percent

Children:
2.5 percent

Pension:
13.5 percent

Health:
7.5 percent

3. Tax on property

3.1 Tax on real property

3.2

3.3 Taw M motor vehiclaa

Tha tax ia paid by individuals selling
property and by persons taking part in
exchange transactions.

Tha tax is paid by thoae who inherit
property or receive it as a gift. The
rate ia aat and collected by the
countiea.

Tha tax ia levied on owners of motor
vehicles and collected by the counties.
It is based on both engine power and
age of tha vehicle.

The tax ia paid by owners of watarcraft
and collected by the counties. It is
baaed on tha age of the boot, equipment
and length.

Tha tax is paid by legal and natural
persons who own a business but do not
pay income and profit tax. Tha fee ia
set and collected by the municipality.

Certain exemptions are
envisaged by statute.

5 percent

Up to 5 percent

Automobiles DM 30 to
DM 200 per year.
Motorcycles DM 20 to
DM 100 per year.

DM 30 to DM 550 per
year.

Up to DM 500 per
year.

Rat«« tafttkmrkssa

3.5 T«» OP fin»

3.4 Tan on watarcraft

2. Social ••curity contrUratioos

Bwolovees

Bwolovees

traneections

Interitonce and sift tax
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••tor* of Tax

4.3 Excise taxes

4.3.1 Tax on oil
derivatives

4.3.2 Tax on tobacco

4.3.3 Tax on beer

4.3.4 Tax on
high percentage
alcohol

4.3.5 Tax on soft drinks

4.3.6 Tax on car import!

4.3.7 Tax on imported
coffee

The tax is paid on goods intended for
final consunption and the sale of raw
Mterials. The tax is paid by legal
entities and natural persons that
engage in the activity of selling goods
and raw materials. The tax base is the
sales price of the good.

The tax is paid on the sale of services
by legal entities and natural persons
who provide these services for a
nominal fee, in kind or in form of
reciprocal services.

Specific unit taxes paid by producers
and importers.

Standard rate:
20 percent; Specific
rate: 2.5 percent on
raw material.

Standard rate:
10 percent

0.30 to 1.90 kuna per
liter.

2.50 to 6.50 kuna per
package of
cigarettes.

80.00 to 120.00 kuna
per hectoliter.

30.00 to 60.00 kuna
per liter per
absolute alcohol
content.

40.00 to 80.00 kuna
per hectoliter.

75-90 kw engine power
• 7,000 kuna; 90-110
kw engine power -
15,000 kuna; more
than 110 kw engine
power - 30,000 kuna.

DM 1.00 to DM 4.00
per kilogram.

The tax on raw materials
of 2.5 percent will be
abolished in January
1995.

The excise taxes became
effective July 1, 1994.

••fcM

4.2 S«!M t*** cm ••rric>«

Deduction* m*A Exmytim RamarksTax

4.1 Sales tax on goods.

4. Domestic taxes on goods and servicess
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Deductions mad Exemptions

The tax is paid by the organitan of
•ports wants and laviad on tha tiekat
prica. It is collaetad by tha
countias.

A general surcharga on goods and
sarvicas basad on tha aftar salasx ta
retail prica.

Tha tax is paid by restaurant owners
and laviad on tha salas prica of
bavaragas sold. Municipalitias collect
tha revenues and sat tha ratas.

Tha tax is paid by lagal and natural
parsons who advertize in public placas.
Tha tax is sat and collaetad by tha
•unicipalitias.

Certain items such as
cigarettes and oil derivatives
are exempted.

Up to 5 percent

10 percent

Up to 3 percent

Up to DM 200 per year

5.1 f-r-Tt- ****•«

5.1.1 Customs duties 
Paid by tha importer of a wide range of
goods and sarvicas.

A large number of items are not
considered customs goods
(e.g., movable property owned
by Croatian citizens,
enterprises, and other legal
persona; certain foreign
personal investments in
domestic enterprises and retail
shops; imports which will be
used mainly for production of
goods for exports).

Standard ratas: 5-6
ratas in tha
0-10 percent range
with about 93 percent
of all goods in the
0-10 percent range.
Average rate is
approximately
4 percent.

There is an
additional 1 percent
service charge.

Surcharges:
10 percent on most
goods.

T«»

4.4 Ticket tax

A 7 • I. g^* mJt^m,yt-i •JBtg

latM giairsfri

5. Taxaa on international trada and transactions

Sature of Tax

4.5 Sales suercharse

4.6 Soecial Constmption tax.
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II. The Recent Experience with Incomes Policies in Croatia 1/

Incomes policy has played an important role in the Croatian
stabilization program as the Government has pursued the twofold objective of
limiting costs in the public sector and of curbing the wage-price spiral.
This note briefly reviews developments in incomes policy and recent
developments in real wages (Statistical Appendix Tables 18 and 19).

In October 1993, the authorities decreed that the total wage bill (net
of taxes and contributions) including bonuses, special provisions, and
overtime payments of each state-controlled enterprise £/ could not grow by
more than 24.9 percent in October compared to the total wage bill
effectively paid in September (inflation had been about 30 percent per month
in the first nine months of 1993). The same limits applied to government
employees. For November and December, monthly wage growth was limited to
4 percent each month, and Christmas bonuses and end-of-year salary advances
were eliminated. All forms of backward looking indexation were abolished
for pensions and for wages in non-private entities. The definition of the
total wage bill took into account changes in the workforce. Specifically,
if a firm hired (or laid off) an additional worker, the total wage bill
would increase (or decrease) by an amount equal to the average wage in the
firm.

The enforcement of the wage growth ceiling was assigned to the central
payments agency, the ZAP, through which all wage payments are processed.
Presently, at the end of each month the ZAP receives from each enterprise a
list of its employees and the amounts of their wages. If the total exceeds
the established limits, the ZAP does not execute the wage payments. The
payments monopoly of the ZAP is to be eliminated on January 1, 1995 and, for
the program period, incomes policy will be enforced by the government's
representatives on enterprises1 Boards of Directors.

Because of the tight payments control of the ZAP, movements in nominal
wages have closely corresponded to the authorities1 incomes policy.
Official wage statistics, however, report aggregate data which include both
state-owned and private firms. Thus reported wage statistics include firms
not covered by the wage limits. Given the incomes policy and actual
inflation--which was substantially below expectations--average real wages
grew by almost 19 percent during the last three months of 1993.

In January 1994, the incomes policy was modified in two ways: instead
of the total net wage bill, the Government decided to target the total gross
wage bill and this wage bill was to be frozen for the first quarter of the
year in all public entities. These provisions did not affect the private

I/ Prepared by Mr. F. Scacciavillani.
2/ The decree excluded service enterprises controlled by the Ministry of

Finance, where the wage limits were enforced directly by the government.
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sector where wages are determined by individual contractual arrangements.
However, this zero growth objective in the public sector was not achieved.
The Government decided to cancel a January 6 holiday; however, trade unions
successfully requested that the additional work day be paid, which resulted
in an increase of 4.5 percent in gross monthly wages. The wage increase
(paid in February), which was originally intended only as a one-time
compensation for the additional work day in January, became permanent.
Therefore, the wage freeze effectively started in February and was extended
for two additional months (i.e., until May). Over the first quarter of 1994
average real wages rose by 9 percent as inflation was again below
expectations.

In May 1994, the aggregate net wage bill rose for three reasons: a) a
local income tax surcharge was lowered from 27 percent to 22 percent in the
Zagreb area, which accounts for about 40 percent of the economy;
b) employees pressured enterprises to avoid delays in wage payments (which
are a chronic problem in financially troubled enterprises) because they
expected that the May wage would be taken as a term of reference for future
pay increases; I/ and, c) the tax exempt portion of income was increased
from HrK 400 to HrK 500.

In June, a national round of negotiations among the Government, trade
unions and the Chamber of Commerce, £/ resulted in a collective contract
(excluding all private firms). The gross monthly average wage bill over the
five months ending in October cannot exceed the May 1994 gross monthly wage
bill by more than 2 percent. I/ A government decree extended this limit to
non-unionized workers in majority state-owned enterprises and public
utilities as well as to all employees in banks, insurance companies, and
public institutions with independent budgets. Central government employees
were allowed a 5.7 percent total growth in their monthly gross wage over the
same five months, while the employees in local governments and
extrabudgetary institutions had their gross wages frozen until October with
the exception of employees in health organizations who obtained a
4.2 percent average increase (again over five months) in their gross monthly
wages.

The definition of the total wage bill (both net and gross) did not
include allowances (e.g., for food and transportation, paid in cash or in

I/ The introduction of the kuna on May 28, 1994 distorted the data on
aggregate wage bill. Salaries were paid in dinars on the 28th, while the
other two working days in May were paid in kunas and added to the June
salary.
2/ The Chamber of Commerce Is an organization in which membership is

compulsory for all enterprises. In the tripartite negotiation it plays the
role of the employers' association although its leaders are not elected by
the members, but appointed by the Government.
i/ The tripartite negotiation will resume in October to define the

incomes policy for 1995.
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kind) . These allowances are calculated as a percentage of the individua
wage. In October 1993, the upper limit on this percentage was set at
30 percent. However, for the purpose of computing these allowances, wages
were revalued according to a backward indexation scheme based on the last
three months for which wage data are available. This backward indexation
scheme was deliberately left unchanged in October 1993, in order to
alleviate the hardship during the first months of the stabilization program.
The amount of these allowances doubled in real terms between October and
April. As this was seen as a major fault of the past incomes policy, for
the program period, non-wage allowances are to be subject to the same limits
as wages.

The May tripartite agreement established the principle that future
incomes policy will be decided in collective negotiations at the industry
level covering both privatized and publicly-owned enterprises, which will
take place for the first time before the end of October 1994. It was also
decided that national conferences will establish the negotiation procedures
prior to the collective bargaining. In addition, the conferences will set
the criteria for the choice of the delegations and will specify the
definition of each industry. The authorities intend to ensure that the
growth of wage bills (including non-wage compensations) established by these
collective agreements does not exceed the programmed growth of nominal GDP.

III. The Social Safety Net in Croatia I/

1. Introduction

As part of introducing a market economy it is necessary to address the
social consequences of the transition process. In all the economies in
transition, equity considerations suggest that the burden of reforms should
not be born exclusively by groups which happen to be more vulnerable than
others. Furthermore, it is important to maintain a social consensus;
otherwise, the reaction to some of the consequences of the reforms could
push the process backward. Given limited financial resources, difficult
choices are faced by the authorities in these countries regarding, inter
alia, the extent of coverage, means testing, the forms of support,
eligibility criteria, the duration of support, and what is expected in
exchange for government support. This is especially true in Croatia where
the typical problems of transition economies have been aggravated by the
break-up of the former Socialist Federal Republic of Yugoslavia (SFRY).

This note briefly explains the current state of the social safety net
in Croatia. Apart from provisions for refugees and international aid, the
social safety net is provided through pensions, disability benefits
(Table 1), unemployment benefits and the recently instituted Social Program.
In addition, there is an active employment policy to reduce the burden of
unemployment and improve labor mobility.

I/ Prepared by Mr. F. Scacciavillani.
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Tabla 1. Croatia: Disability and Ratiranant Inauranea

Retirement benefits
Disability pensions
Old-age pensions
Survivor pensions

Disability compensstion
(for bodily injury)

Disabled workers - retraining
or additional training

Disabled workers -
unemployment benefits

Compensation for leas than
full-time employment

Compensation for reduced
pay on new Job

Total

Disability pensions

Old-age pensions

Survivor pensions

Compensation for bodily injury

Costs and compensation aaaociated
with retraining and additional
training of disabled workers

Contribution to housing
construction

Administrative coata

Other

1988

548,856
161,311
230,791
156,754

76,932

752

1,6699

26,134

22,824

291,280

71,345

129,135

58,576

829

9,5181

10,272

6,032

5,51.0

19.89

569,414
162,815
243,935
162,664

81,998

797

2,138

23,333

25,982

4,961.762

1.209.012

2.203.746

1.009.408

36.097

131,309

123,047

127,830

119.313

199.0

594,839
163,309
264.096
167.434

89.186

1.766

3,960

23,619

1991.

646.140
164.858
310,06*
171.214

94.089

2.472

6,650

20,441

26,771 31,056

31,602,525 47

6,860,428 9

13,545,314 22

5,793,203 7

205,579

1,069,110 1

520,566

818,327 1

2,789,996 4

.780.112

.558.053

.317.100

,983.752

309.425

.674,662

553,263

,058,939

,324,718

199.2

712,462
168,542
362,490
181,450

95,153

2,472

7,4188

16,947

32.043

203.277.691

38.066,112

106,721,695

35.349.593

1.341.979

4.468.793

2,712,348

2.710,705

11,906,466

1993.

731,982
166.102
382,358
183,432

100,964

2,159

11,654

16,192

31,637

3,251,014,618

572,333,271

1.724.162.293

556.746.083

20.211.761

97,314.703

35.463,399

90,191,899

152,591,209

Source: Rational Workers' Retirement and Disability Funds.

(umber of individual receiving benefits)

(Excenditures. thousands of Croation diners)
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2. Pensions, disability benefits, and faintly Allowances

A Workers' Fund, a Self-Employed Persons' Fund and a Farmers' Fund
administer retirement pensions, disability pensions, family allowances
(child allowances are provided only by the Workers' Fund), disability
insurance and other minor forms of aid and care. All three funds apply the
same actuarial scheme, but have separate budgets and administrations. The
Workers' Fund raises 84 percent of its revenues through a 11 percent
contribution from wages and an additional contribution from enterprises also
equal to 11 percent of wages. The rest is provided by the Government and is
intended to cover some additional benefits granted (e.g., to veterans and
ex-political prisoners) but not covered by the contributions. The Self-
Employed Persons' Fund and the Farmers' Fund are also financed through
workers' contributions and government transfers.

The old age pension is calculated according to a formula which uses the
average of the ten highest consecutive real yearly wages (on the basis of
the consumer price index) as the pension base. For men, the pension base is
multiplied by a coefficient of 0.35 plus an additional 0.02 per each year of
contribution up to a maximum of 0.85. For women the initial coefficient is
0.45 with a similar adjustment for years of contribution.

The typical retirement age for men is 65 and for women 60, but one can
choose to retire after 40 years of contributions (35 years for women). For
example, men can retire at 60 (with reduced benefits) after 20 years of
contribution or at 65, provided they have paid contributions for 15 years,
while women can retire at 55 after 20 years of contribution or at 60 after
15 years of contribution.

The pension base for the disability pension is calculated according to
the same scheme as the old age pension, but the rule on the minimum years of
contribution does not apply and the initial coefficient is higher for
younger disabled people. There are also subsidies granted to handicapped
persons who cannot work.

The right to survivor benefits is granted to those without other means
of subsistence. The amount is calculated as 70 percent of the pension for a
single survivor with an additional 10 percent for each additional survivor
up to a maximum of 100 percent of the pension. Surviving children maintain
the benefit until they are 15, until they finish high school (provided they
are not older than 19), or until they get a university degree (provided they
are not older than 27 for males and 26 for females I/). A woman maintains
the right to receive a survivor's pension if she does not remarry before 45,
while the analogous limit for men is 60.

I/ The difference of one year between males and females is justified by
the period men have to serve in the Armed Forces.
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3. Unemployment benefits

The right to an unemployment benefit is guaranteed by Article 57 of the
Constitution and the basic legal framework is contained in the Employment
Act passed in 1990 and amended in 1991. The Law instituted the Employment
Agency as part of the Ministry of Labor with the responsibility of managing
the unemployment insurance program and the active employment program.
Unemployment benefits are granted to any citizen who has worked for at least
6 successive months or a total of 12 months out of the previous 18 months.
Exceptions are permitted for workers laid off as a consequence of
liquidation or bankruptcy, or mothers with a child under 12 months. The
right to receive compensation is acquired when one registers with the
regional unemployment office and is granted whether the employee is released
by the employer or quits of his own initiative. Unemployment insurance is
funded by a tax on the gross wages and salaries of employees. However,
these receipts are used also to finance active employment policies, which in
1993 accounted for 37 percent of the expenditures.

The duration of unemployment benefits varies between 78 and 468 days
depending on seniority, and can be extended in case of illness, pregnancy,
or vocational training. After the period expires, the unemployed can
request to be enrolled in the Social Program (see below). The level of the
benefit is 50 percent of the average salary earned in the last three months,
provided that it is higher than the minimum wage and does not exceed three
times the minimum wage. The minimum wage was HrK 667 per month in mid-1994
(equal to US$114 at end-June 1994 exchange rates). These benefits had been
indexed to inflation, but they were linked to minimum wage increases
beginning in October 1993. In addition to unemployment benefits, the
unemployed are entitled to health benefits, disability insurance, child
allowances and their contributions for the old age pension are covered by
the Government. The number of beneficiaries, however, is only a small
fraction of the total unemployed, typically around 12-13 percent.
Reportedly, only few workers have been actually laid off, because workers in
bankrupt firms tend to be granted early retirement benefits.

Benefits are revoked for persons working without proper registration,
those eligible for pensions, those who start a business activity, or in
cases where the beneficiary fails to appear in the Employment Office for two
successive months or refuses to participate in retraining. Since mid-1992,
the Employment Agency has also been responsible for providing minimum wage
payments to persons who cannot perform their normal working activity due to
the conflict.

4. The social program pr\d related measures

The Social Program was started in March 1993 and is designed to support
individuals most affected by the war and the economic transition. It is
administered by the Republic Social Fund for Social Protection. Decisions
on the eligibility for welfare assistance are delegated to Social Councils
instituted in each town and municipality. Once a household proves it cannot
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satisfy its basic living needs, it receives a Social Card which entitles it
to receive various forms of financial and material assistance. The Social
Program guarantees to every household a minimum living standard. Its level
was established as a percentage of a benchmark called the minimum salary
(not to be confused with the minimum wage mentioned earlier) (Table 2). The
estimated minimum living cost for a family of four is about HrK 1,600
(US$273) per month.

A total of 122,001 Social Cards have been issued, through which 276,419
individuals are covered (about 5.7 percent of the population). Moreover,
375,642 persons (8.5 percent of the population) obtain in-kind benefits,
such as food, clothes, and free utilities through the Social Program. Among
the Social Card holders, 48.3 percent receive only the assistance
established by the Social Program, while the rest also receive other forms
of assistance. In addition, 13 public kitchens prepare about 3,150 meals
per day for indigent persons.

Table 2. Croatia: Social Program Monthly Benefits

Percent of Amount in HrD Amount in US$
Minimum Salary

- for 1-member household
(individual beneficiary) 90 212,251 36

- for 2-member household
(two beneficiaries) 160 377,334 64

- for 3-member household
(three beneficiaries) 220 518,835 88

- for 4-member household
(four beneficiaries) 270 636,752 108

- for each additional member
(beneficiary) 30 70,750 12

Direct financial support is integrated with material assistance and
humanitarian aid. In particular, grocery parcels and subsidies for bread,
milk, utility bills, and heating fuel have been provided in 1994. Other
social safety provisions are given in the form of subsidized rent which
benefits about 35,000 people (12,000 of which are in the city of Zagreb),
parental care for children without parents, and services for the disabled
and the elders.
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The Social Program is funded with budgetary sources: HrK 464 million
was appropriated in 1994, of which HrK 320 million for transfers. The
Republic Social Fund has additional income of HrK 72 million from its
activities and from the participation of the beneficiaries in defraying the
cost of some services.

The health care system is regulated by the Law on Health Insurance and
Medical Care. It covers 99 percent of the Croatian population while the
remaining 1 percent is covered by local governments. Although the health
care system is set up as an insurance system, two thirds of the beneficia-
ries are exempt from contribution requirements (e.g., refugees and displaced
persons, low- income families, and the unemployed). A separate program
covers the health expenditures of disabled war veterans and war victims.

5. Active employment policy

The Employment Agency is also in charge of active employment policies
and matching the unemployed with job vacancies (employers are legally
obliged to report any vacancies to the Agency). In this latter area, the
results have so far been modest; there are about 16,000 vacancies, and
250,000 officially unemployed. In the first six months of 1994, slightly
more than 10,000 vacancies were filled by the Employment Agency.

The active employment program started in October 1992. It focuses on
measures to promote the hiring of university and high school graduates with
no previous work experience. In the second half of 1993 the program was
expanded through a set of measures aimed at favoring job creation and
spatial mobility. The Employment Agency reimburses enterprises for up to
50 percent of the wage paid to interns, trainees, and apprentices. In the
first six months of 1994 more than 15,000 internships were arranged.
However, only 263 internships were converted into long-term jobs. In
addition, the Employment Agency devoted some resources to vocational
training and retraining. In the first six months of 1994, 1,600 workers
were retrained at a total cost of HrK 3.6 million.

Some other initiatives of the Employment Agency target veterans, the
disabled, the elderly, widows, and orphans of war victims, but only
376 workers found a job as a result of these initiatives during the first
six months of 1994. An extra 528 invalids were helped to start their own
businesses. The Employment Agency also provides resources and equipment for
private business activities of disabled persons and war invalids.
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IV. The Privatization Process in Croatia I/

1. Introduction

Since independence the Croatian authorities, as in other economies in
transition, have devised a medium-term strategy for economic reform based on
the privatization of state-owned assets. However, sales of state property,
in particular large enterprises, have encountered a number of problems and
proceeded more slowly than was anticipated. The valuation of enterprise
assets and liabilities has turned out to be an arduous task, overstaffing is
widespread and some of the capital stock is outdated. Moreover, the typical
difficulties experienced in other transition economies have been exacerbated
by the security situation and the ensuing uncertainty. This note contains a
brief exposition of the institutional framework which was prepared for the
privatization of state-owned enterprises a review of the progress to date,
and a brief discussion of some outstanding issues.

2. The main features of the privatization progr**™

The legal framework for privatization was established by the Law on
Transformation of Socially-Owned Enterprises, issued in April 1991, which
instituted the Croatian Privatization Fund (henceforth CPF) on the model of
the German Treuhand. £/ This law covered all manufacturing and
agricultural enterprises, but excluded the banking system and public
companies (e.g., utilities, railroads, urban and local transport companies
and the national oil company). The principles inspiring the Law can be
traced back to the experience of self management in the former Yugoslavia
which emphasized the role of workers and employees in the governance of the
firm. Through the principle of "autonomous transformation19 established in
the privatization law, the Government ruled that 50 percent of the shares i
each firm were to be offered to employees, retired workers, and civil
service officers.

Under the law, former socially-owned companies targeted for
privatization had to submit an application to the CPF by the end of June
1992. This document had to include a valuation of the firm, a restructuring
plan and a proposal to reorganize the main activities of the company.
Subsequently, the CPF would review the plan, especially asset valuation, and

I/ Prepared by Mr. F. Scacciavillani.
2/ The Law was amended several times to adapt the legal framework to new

circumstances. The major modifications took place: in July 1992 to postpone
the autonomous transformation of firms located in war torn areas; in
December 1992 to establish that firms not submitting the required
restructuring plan would be transformed into 100 percent state owned joint
stock companies and would be put under the control of the CPF; in February
1993 to allow the CPF to auction on the Zagreb Stock Exchange unsold shares;
and, in January 1994 to allow swaps between stock and frozen foreign
currency deposits.
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if found in compliance with the legal and economic criteria established in
the law, the CPF would give its approval. Those socially-owned companies
which failed to submit an autonomous application were automatically
transferred to CPF ownership as of December 31, 1992.

Once a privatization plan is approved, 50 percent of company shares
are offered to employees and managers at a 20 percent discount, plus an
additional 1 percent discount per each year of service (provided that the
total discount in the sale of a firm does not exceed 60 percent).
Alternatively, the shares can be purchased in installments of 5 percent at
the outset and monthly payments over 5 years at zero percent real interest.
In any case, each employee or former employee cannot invest more than the
equivalent of DM 20,000. Originally, the installments were indexed only
once a year, and due to the high inflation, the total discount amounted to
roughly 70 percent. The discount for employees and managers is now given up
front (after the 5 percent down payment) rather than as a percentage of each
payment. Moreover, dividends which used to be distributed only for the paid
portion of the shares, now accrue on all subscribed shares.

Shares of enterprises not subscribed by employees and former employees
are auctioned to private investors at face value, or reserved for special
purposes, like restitution or distribution to veterans and invalids. Once
this phase has been completed, one third of the unsold shares are
distributed to two Pension Funds and the remaining two thirds to the CPF.
The restitution issue in Croatia has not yet received much attention, but in
some cases 25 percent of the shares are reserved for potential restitution
claims.

The CPF has thus far used six methods to sell the shares in its
portfolio:

a) Auctions on the Zagreb Stock Exchange

In this case, the asking price is the nominal value of the firm and a
15 percent discount is granted for cash payments settled within seven days
from the bid. Since March 28, 1994, the CPF has allowed swaps between
shares and frozen foreign account deposits in 44 selected companies and
other firms are being added to the list. Both domestic and foreign
investors can place offers through a registered member of the Zagreb Stock
Exchange and the stocks are fully negotiable.

b) Public bids announced in the newspapers

This method requires investors to present an offer indicating the
bidding price, the terms of payments, and a strategic plan for firm
development. All offers are evaluated by the CPF and the selection criteria
focus mainly on the employment levels which the plan guarantees, the payment
schedule, and the additional investment proposed.
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Sales via agents

This has taken place only in few cases because the number of brokers is
small and the security situation has discouraged a more aggressive marketing
strategy. A large international consulting firm has presented a plan to
promote the acquisition of Croatian companies.

d) t-Aet: settlements with individual investors

This is used in cases where the unsold portion is small and the
contract guarantees a swift conclusion of the sale.

e) Debt-equity swaps

As many enterprises are heavily exposed to commercial banks (in
addition, some enterprises actually own a controlling share of the creditor
banks9 capital) the CPF has allowed debt-equity swaps to reduce the
enterprises' financial burden. In general these swaps are considered only a
temporary solution as most banks face liquidity problems.

f) Bond - eQU! tv swaps

The Ministry of Finance issues Reconstruction Bonds denominated in
foreign currency, mostly bought by Croatians abroad, which can be swapped
with equities at a 30 percent discount.

3. The results of the privatization PTfrgriW1

The CPF received 2,877 applications for autonomous privatization and
transformation. As of the end of August 1994, 2,552 (88.7 percent)
applications had been accepted. The firms whose plans have not been
approved are mostly small firms not required by the law to be privatized,
local public utilities or sport clubs. Moreover, the 2,877 firms include
some which have gone out of business and some with double names for which an
application was filed twice. Once all these cases are taken into account,
the CPF staff estimates that in addition to the 2,552 firms whose
applications have been accepted, only 70 other firms, mostly located in war-
torn areas would be eligible for privatization under the current law.

Among the 2,291 companies which had completed the registration process
with the commercial courts by July 1994, 1,087 (47.4 percent) are owned
100 percent by private agents (Table 3). The CPF and the Pension Funds hold
a minority stake in 846 companies (36.9 percent). In the remaining 358
companies (15.6 percent), the CPF and the Pension Funds have a majority
stake. The latter tend to be larger companies where the restructuring
problems are deeper and ownership transfer raises politically sensitive
issues. The 2,291 companies have a book value of DM 21.5 billion; the CPF
still holds shares totaling DM 7.1 billion and the two Pension Funds another
DM 3.6 billion. The shares in private hands are worth DM 8.5 billion,
roughly 39 percent of the total. The total number of shareholders is

c)
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Tabl« 3. Croatia: Results of the Privatization Program

100 Percent
Privatized

Majority
Privatized

Majority CPF and
Pension Funds Total

Number of firms

Average number of shareholders
per firm

1,087

84.90

846 358 2.291

224.18

Composition of capital
Total equity
Average capital par firm
Social capital
Additional investment
Debt equity swaps
Government bail-outs
Participation into
socially ownad firms

Restitution and other

Number of shareholders
Shares subscribed
Shares transferred to CPF
Shares transferred to
pension funds

Capital subscribed
Additional investment
Bank debt-equity swaps
Government bail outs
Participation into
socially ownad firms

Restitution
Shares transferred to CPF
Shares transferred to pension funds

1,862,680,300
1.713,597

1.751.380.590
43.240.258
71.848.380
8.696.992

5.020,797
85,471.431

92.285
1.665.127.867

10.636.626,281
12.572.844

9.435.759.802
157.688.654
826.973.925
127.639.650

34.990,830
479.882,285

322,128
5,402,566,572
2,320.666,710

8,979,748,756
25.083,097

8,564,416,038
108,707

111,244,014
273.921.872

7.406.986
348.658.327

99,191
1.473.761.168
4.842.638.881

21.479.055,337
9,375.406

19.751,556.430
201.037.619

1,009,966.319
410.258.514

47.418.613
914.012.043

513,604
8.541,455,698
7,163,305,590

89.39
2.32
3.86
0.47

0.27
4.88

1,160,333,355 2,421,319,440

(In percent)

16.4150.79
1.48
7.77
2.20

0.33
5.09
21.82
10.91

1.24
3.05

0.08
4.07
53.93
26.96

3,581,652,795

39.77
0.94
4.70
1.91

0.22
4.63
33.35
16.68

Source: Croatian Privatisation Fund.

380.77 277.07

(In deutache mark)
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estimated to be about 470,000, some of which hold shares in more than one
company. The average book value of the fully privatized enterprises is
DM 1.7 million, while the average book value is DM 12.5 million for majority
private enterprises and DM 25 million for minority private enterprises. The
revenues collected by the CPF as of July 8, 1994 (excluding the unpaid
installments) amounted to DM 1,143 million, of which DM 824 million
(73 percent) was from frozen foreign currency deposits swaps, DM 165 million
(14 percent) was in cash and DM 153.6 million was from swaps with Bonds for
Reconstruction (13 percent) (Table 4) 

There has been substantial interest in swapping frozen foreign exchange
deposits on the Zagreb Stock Exchange (ZSE) for shares as shown by the
rising prices of frozen foreign exchange deposits. In May 1993, these
deposits were traded at about two thirds of their nominal value, while two
months later the discount had shrunk to about one fourth. Swaps have
involved not only single investors but also large financial institutions.
Commercial banks have completed debt-equity swaps worth about DM 1 billion
(DM 826 million in companies where private agents have a majority share and
DM 71 million in the fully-privatized companies) (Table 3)

4. Issues in the privatization process

The privatization process in Croatia has been relatively successful
regarding small enterprises; however, additional efforts are needed to
accelerate sales of the larger enterprises. The sale of larger enterprises
has proceeded slowly in part because the security situation has tended to
exacerbate the usual difficulties that exist in privatizing large
enterprises. In addition, however, there have reportedly been other
problems including that many shares are overvalued, property rights are weak
and difficult to enforce against the possible abuse of insiders, and an
efficient secondary market is not completely in place. In fact, although
shares have been tradable in an over-the-counter market since October 1993,
little trading has so far been recorded.

Auctions on the ZSE have also had limited success in attracting
investors, in part, because payments must be in cash or frozen foreign
exchange deposits and little delay is conceded, while if a firm is put on
sale through a public offer, the CPF is ready to negotiate the schedule of
cash payments. Of course a bid can be opposed by the Board of the company,
while a purchase of shares in the ZSE is final, but investors often prefer
to negotiate the terms of a bid with the management and the authorities to
avoid future hostility. In addition, a bid must detail a complete
restructuring proposal which encourages buyers to evaluate the prospects of
the firm more carefully.

Another issue regards the size of private financial wealth in Croatia.
The CPF has estimated the total value of the enterprises whose privatization
plans had been approved as of January 1994 at DM 21 billion. However, data
from the central bank show that the stock of private financial savings, in
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Table 4. Croatia: Receipts from Privatization

Date Cash
Swaps with
Bonds for

Reconstruction I/

Swaps with Frozen
Foreign Currency

Deposits
Total

(In deutsche mark)

1990-91
Jan. 1992
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.
Jan. 1993
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.
Jan. 1994
Feb.
Mar.
Apr.
May
June
July 2/

Total

4,198,666
74,063

1,496,267
218,819
322,376

1,402,101
2,711,151
839,640

3,129,798
5,525,111
10,997,641
8,909,463
34,996,394
5,848,875
5,657,281
3,056,495
5,517,544
2,583,716
3,119,721
4,326,495
3,495,335
4,238,973
3,125,780
3,031,518
8,906,752
4,016,026
6,535,324
4,959,394
6,811,535
8,258,782
6,202,650
484,844

164,998,530

249,083
296,982
779,045
695,808

6,603,491
7,012,312
8,808,579
16,607,288
8,307,844
7,149,847
2,196,588
223,481

2,440,386
4,137,904
3,277,710
2,303,863
3,395,938
7,612,768
10,254,612
9,159.268
10,605,251
1,101,026
22,979,158
3,930,382
11,626,501
1,937,503

2,607

153,694,322

19,173

191,000
278,791
932,535

1,652,433
8,003,156
13,597,382
34,356,033
69,352,386
31,832,259
44,756,310
35,037,915
12,156,613
12,979,733
10,110,171
13,116,734
18,832,880
10,878,564
18,787,720
25,494,310
37,709,980
29,494,232
22,661,624
122,118,988
46,402,099
181,185,261
20,363,920
2,019,510

824,321,713

4,198,666
74,063

1,496,267
237,992
322,376

1,842,184
3,286,024
2,551,220
5,478,039
20,131,758
31,607,335
52,074,075
120,956,068
45,988,978
57,563,438
40,290,998
17,897,638
18,003,835
17,367,975
20,720,939
24,632,078
18,513,474
29,526,268
38,780,440
55,775,999
44,115,510
30,297,974
150,057,540
57,144,061
201,070,544
28,504,073
2,506,961

1,143,014,565

Source: Croatian Privatization Fund.

I/ High-yield bonds in hard currency issued by the Ministry of Finance which can be
swapped for shares at 30 percent discount.
2/ First week only.
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domestic and foreign currency, is about DM 5.6 billion, I/ with frozen
foreign currency deposits accounting for an additional DM 4.2 billion.
Considering that other state assets--mainly houses and land--are for sale,
the stock of domestic private savings might be insufficient to finance the
entire privatization plan. This underscores the importance of attracting
foreign interest.

The scarcity of private resources cannot be overcome by providing bank
credit. Financial institutions, mostly still state-owned, are seriously
strained by non-performing loans and through debt-equity swaps have already
increased their portfolio of shares in ailing companies. Since the
relationships between some batiks and large loss-making enterprises are at
the root of the financial problems in Croatia, the authorities' policies are
aimed more at reducing these links than reinforcing them.

In advance of privatization much more remains to be done to improve
enterprise governance. The CPF and the agency responsible for public
enterprises have very small staffs which are not adequate to supervise a
large number of enterprises. The roles of these agencies need to be
strengthened further. In the meantime, the authorities are relying on
restrictions on bank credit to force enterprises to adjust.

Finally, it may be noted that the objective of privatization is not
merely a change in the ownership structure, but the introduction of market
discipline in the economy. Ownership (i.e., risk bearing) and management
should be separated. Employee buy-outs can sometimes have job security as
their main motive. The reliance on management and employee buy-outs must
not diminish market discipline.

V. The Exchange and Trade System 2/

1. Exchange rate arrangement

The currency of Croatia is the Croatian kuna £/, the external value
of which is determined in an interbank market. Exchange rates in the
interbank market are determined by authorized banks and authorized batiks can
transact with each other at freely negotiated rates. The National Bank of
Croatia (NBC) may intervene in the interbank market for purposes of
smoothing undue fluctuations in the exchange rate. On June 30, 1994, the
average interbank market rate was HrK 5.8656 per US$1.

I/ At an exchange rate of HrK 3.6 - DM 1.
2/ Prepared by Mr. C. Jarvis.
£/ The Croatian dinar was an interim currency, and the authorities

replaced it with the Croatian Kuna as permanent currency as of end of
May 1994.
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There are no taxes or subsidies on purchases or sales of foreign
exchange. There are no arrangements for forward cover against exchange rate
risk operating in the official banking sector.

2. Administration and control

Foreign exchange transactions are governed by the Law on the Foreign
Exchange System, Foreign Exchange Operations and Gold Transactions, which
was enacted on October 7, 1993. The NBC formulates and administers exchange
rate policy and may issue foreign exchange regulations under this law. A
foreign trade law (coordinated with domestic trade legislation) is under
preparation. Companies wishing to engage in foreign trade must register
with the commercial courts. Foreign direct investment and the
representative offices of foreign companies must be registered with the
Ministry of Economy.

Foreign exchange transactions must be conducted through authorized
banks; currently 40 commercial banks in Croatia are licensed to conduct
foreign exchange transactions. Restricted licenses are given to banks that
may open accounts for resident natural persons and may buy and sell bank
notes and checks (currently 4 banks).

Arrears are maintained with respect to external payments.

3. Resident and nonresident accounts

Resident natural persons may, in principle, open and operate foreign
exchange accounts only in Croatia. However, the NBC has the authority to
allow domestic legal persons to keep foreign exchange in accounts with
foreign banks in order to cover the costs of business operations and meet
the requirements of regular foreign trade activities abroad. The law also
makes specific provisions for domestic persons engaged in capital project
construction abroad to maintain accounts with foreign banks, under a case-
by-case license by the NBC.

Under a bilateral payments agreement, residents of Croatia and Slovenia
are free to open and operate accounts in domestic currency in the other
country but must report them to the NBC for monitoring purposes. These
accounts may be credited only with proceeds from exports. Exercising its
right based on Article 8 of this agreement, Croatia unilaterally canceled
the payments agreement with Slovenia, with effect from June 30, 1994.

Nonresidents may open foreign exchange accounts with fully licensed
banks in Croatia. These accounts may be credited freely with foreign
exchange and debited for payments abroad for conversion into domestic
currency; reconversion of domestic currency into a foreign currency is
permitted. Juridical persons may not credit these accounts with foreign
bank notes without special permission from the NBC.
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Nonresident natural and juridical persons say open accounts in domestic
currency with the proceeds from sales of goods and services or with foreign
exchange transferred from abroad. They may purchase foreign exchange with
funds held in these accounts without restriction.

4. Imports and import payments

Imports from the Federal Republic of Yugoslavia (Serbia and Montenegro)
are prohibited. Pending the introduction of a new import regime, the
product classification of the import regime of the former Socialist Federal
Republic of Yugoslavia is maintained in general, with some changes, with a
free list (LB), a list of items subject to quotas and a list of items
subject to ad hoc licensing (D).

Items on the free list (just under 6,000 out of a total of about 6,600)
comprise about 90 percent of the value of imports. Of the restricted items,
only 0.1 percent of imports are subject to licensing and 10.2 percent to
quotas. The Ministry of Economy, in consultation with the Chamber of
Commerce, administers the quotas and licensing. List D includes those items
whose importation is controlled by international agreement for noneconomic
reasons (e.g., arms, gold, illegal drugs and narcotics, and artistic and
historic work). The importation of these items is allowed on a case-by-case
basis and for specific purposes. Imports from Slovenia are free of
quantitative restrictions.

Imports are subject to a customs tariffs of tip to 18 percent (compared
with up to 25 percent in the former Socialist Federal republic of
Yugoslavia) plus a surcharge of up to 10 percent, and a customs
administration fee of 1 percent. Imports from the Republic of Slovenia and
the former Yugoslav Republic of Macedonia are exempt from the basic import
tariff, provided that the goods are completely produced in these countries
or the domestic value added through local processing is at least 51 percent.
Imports from these countries are, however, not exempt from the import
surcharge and the customs administration fee. The exemption for duty-free
imports by travelers is US$100. Goods imported by travelers and postal
shipments up to value of US$500 are subject to a simplified customs
procedure with a unified tariff rate of 8 percent. For imports exceeding
that value, the regular import tariffs and taxes are applied. Returning
citizens may bring into the country household effects duty-free up to the
equivalent of US$45,000 for household effects and US$100,000 for private
business purposes. Under certain conditions, goods imported by non-
residents for investment purposes are exempt from import duties. Also, raw
materials and intermediate products used in the production of exports are
exempt from all import duties and taxes, except the 1 percent customs fee,
provided that the value added of the export product is at least 30 percent
of the value of the imported items and that export proceeds are received in
convertible currency.

Payments for authorized imports by juridical persons are not
restricted. Advance payments for imports are not permitted, except where
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down payments are required by suppliers in accordance with customary
international practices and in accordance with the NBC's regulations.
Resident natural persons may also make import payments with their foreign
currency account balances.

5. Payment for invisibles

Payments for invisibles related to authorized imports by juridical
persons may be made freely; payment of leasing fees is permitted provided
that temporary imports have been registered with the Customs Office.
Natural persons may also purchase foreign exchange in the interbank market
for the payment of goods and services abroad and for deposit in a foreign
exchange account for the purpose of future payments. Legal persons can
purchase foreign exchange only for due payments aboard, which means that
foreign exchange cannot be purchased for deposit in a foreign exchange
account. The only exceptions are purchases related to scientific,
humanitarian, cultural and sports activities. Payments of royalties,
insurance and legal obligations and contracting of life and casualty
insurance policies with foreign companies are also permitted.

Resident natural persons may take out of the country foreign currency
equivalent to DM 1,000. An additional amount equivalent to up to DM 2,000
may be taken out, provided that it is withdrawn from foreign currency
accounts or purchased from the bank for travel expenses. In both cases the
NBC may allow higher amounts to be taken out on a case-by-case basis. The
exportation of Croatian currency by both residents and nonresidents is
limited to HrK 2,000 a person.

6. Exports and export proceeds

Exports to the Federal Republic of Yugoslavia (Serbia and Montenegro)
are prohibited. In principle, exports are free of restrictions except for
certain products for which permits must be obtained (list D products: e.g.,
weapons, drugs, art supplies, and high-quality wood.)

Export proceeds must be collected and repatriated in full to Croatia
within 60 days of the date of exportation. The NBC may extend the normal
60-day period on a case-by-case basis. If payment terms in excess of
60 days have been agreed with foreign importers, the credit arrangement must
be registered with the NBC.

7. Proceeds from invisibles

Proceeds from services are, in principle, subject to the same
regulations as those applying to merchandise exports. The importation of
Croatian currency by both residents and nonresidents is limited to HrK 2,000
a person.
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8. Capital

Resident juridical persons, including commercial banks, may borrow
abroad. They are required to register the loans contracted, including
commercial credits, with the NBC. Financial credits may be extended to
nonresidents only if they are financed from profits or credit obtained from
abroad. The NBC imposes limits on the foreign exchange positions of
commercial batiks.

Foreign direct investment by nonresidents may take the form of joint
ventures or full ownership, except in the financial sector. Repatriation of
capital and transfers abroad of profits are not restricted. In principle,
domestic and foreign investments are treated equally, but in practice
nonresident investors enjoy certain tax benefits. Foreign direct investment
abroad by residents must be registered with the Ministry of Economy. Such
investment must generally be undertaken through loans abroad or through
reinvestment of profits. Inward portfolio investment is not restricted, but
outward portfolio investment is.

Nonresident natural persons may acquire real estate in Croatia through
inheritance as long as their country of residence extends reciprocal
treatment to residents of Croatia. Nonresident natural persons not engaged
in economic activities in Croatia may purchase real estate only under the
sane conditions. Juridical persons engaged in economic activities in
Croatia may also purchase real estate under these conditions and may sell it
to resident or nonresident juridical persons. In principle, residents may
acquire real estate abroad on the basis of reciprocity of treatment, but in
practice, they are not permitted to purchase foreign exchange in the
exchange market for this purpose; the use of balances in foreign exchange
accounts for this purpose is also prohibited.

9. Gold

The exportation or importation of gold, except unprocessed gold by
producers of gold and gold coins or by authorized commercial banks, is
subject to the approval of the NBC.
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Table 1. Croatia: Gross Domestic Product at Current Prices

fin millions of dinars)

Index

Total activity

Industiy and mining
Agriculture and fisheries
Forestry
Water management
Construction
Transport and communication
Trade
Hotels, restaurants, and tourism
Crafts and trades
Housing, utilities, and

public services
Financial and other services
Education, health care, central

government, funds and associations

Subsidies, custom duties, and
sales taxes

GDP

1990

281,216

71,721
23^35
2,838

944
14380
20,050
36,981
13,338
8<848

23,397
10,294

54,090

5,162

286,378

1991

416,993

106,128
35,734
5,702
1,595

19,136
31,673
54,114
11,657
13,149

50,948
23342

63,315

8,517

425,510

1992

2,722,325

743,435
271,430
35,150
6071

73,322
130,538
348,462
94,416
72,324

391,471
185,292

370,414

3,669

2,725,994

1991/
1990

148.3

148.0
149.9
200.9
169.0
128.6
158.0
146.3
87.4

148.6

217.8
231.6

117.1

165.0

148.6

1992/
1991

6523

700.5
759.6
616.5
380.6
3832
412.1
643.9
810.0
550.0

768.4
7772

585.0

43.1

640.6

Percent composition
1990

982

25.0
8.3
1.0
0.3
52
7.0

12.9
4.7
3.1

82
3.6

18.9

13

100.0

1991

98.0

24.9
8.4
1.3
0.4
4.5
7.4

12.7
2.7
3.1

12.0
5.6

14.9

2.0

100.0

1992

99.9

27.3
10.0
1.3
02
2.7
43

123
3.5
2.7

14.4
6.8

13.6

0.1

100..0

Source: State Institute for Macroeconomic Analysis and Forecasting
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Table 2. Croatia: Gross Domestic Product at Constant 1992 Prices

fin millions of dinars)

Total activity

Industry and mining
Agriculture and fisheries
Forestry
Water management
Construction
Transport and communication
Trade
Hotels, restaurants, and tourism
Crafts and trades
Housing, utilities, and

public services
Financial and other services
Education, health care, central

government, funds and associations

Subsidies, custom duties, and
sales taxes

GDP

1990

3,674,109

1,123,862
342,240
59,846
11,564

113,255
130,975
547,772
225,857
159,463

393,089
201,266

364,920

6,671

3,680,780

1991

3,102,550

842,897
314,520
46,680
8,095

80,751
128,356
500,664
105,023
103,173

396,627
227,631

348,133

7,338

3,109,888

1992

2,722,325

743,435
271,430
35,150
6,071

73,322
130,538
348,462
94,416
72,324

391,471
185,292

370,414

3,669

2,725,994

1993

2,635,584

715,928
283,373
32,830
5,476

67,090
121,009
301,420
93,850
63,356

391,471
187,145

372,636

3,669

2,639,253

1991/
1990

84.9

75.0
91.9
78.0
70.0
71.3
98.0
91.4
46.5
64.7

100.9
113.1

95.4

110.0

84.5

Index
1992/
1991

87.2

88.2
86.3
75.3
75.0
90.8

101.7
69.6
89.9
70.1

98.7
81.4

106.4

50.0

87.1

1993/
1992

96.8

96.3
104.4
93.4
90.2
91.5
92.7
86.5
99.4
87.6

100.0
101.0

100.6

100.0

96.8

Source: State Institute for Macroeconomic Analysis and Forecasting
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Table 3. Croatia: GSP and Aggregate Demand at Current Prices

(fa thousands of kunas)

Private consumption
Public consumption
Gross fixed investment

Final domestic demand

Stockbuilding

Total domestic demand

Exports of goods and nonfactor servies
Goods
Nonfactor services

Imports of goods and nonfactor services
Goods
Nonfactor services

Foreign balance

Exports to SFRY republics
Imports from SFRY republics

Balance with SFRY republics If

GSP, demand -side estimate

Memorandum items :

Statistical discrepancy
GSP, production side estimate

1985

145
18
62

224

98

322

103
69
34

87
78
9

16

...

...

338

47
291

1986

252
46

114

412

84

4%

154
85
69

133
118
16

21

389
316

73

590

44
546

1987

553
103
210

867

244

1,111

295
180
116

247
211
36

48

700
687

13

1,172

(91)
1,263

1988

1,681
281
622

2^85

662

3,247

1,154
680
474

1,001
835
166

154

2,153
2,105

48

3,449

(386)
3,835

1989

25,505
2,628
7,162

35,295

13,928

49,223

14,341
8^50
5,791

14,665
12,324
2,341

(324)

28,199
27,694

505

48,899

(7,304)
56,204

1990

135,600
24,924
37,682

198,206

36,475

234,681

117,398
71,337
46,061

111,967
92,087
19,880

5,431

125,557
1A313

2,244

240,112

(2,243)
242,355

1991

222,656
79,088
52,940

354,684

47,617

402,301

171,120
123,873
47,976

190,626
144,042
46,584

(19,506)

...

382,795

(729)
383,524

1992"

1,744,372
475,737
373,632

2,593,741

644,761

3,238^02

1,880,099
1,414,999

465,100

1,707,726
1,373,137

334,589

172,373

...

...

3,410,875

725,338
2,685,537

1993

26,756,182
7,372,003
5,954,238

40,082,423

...

40,082,423

27,051,379
18,492,135
8^59,244

27,667,152
22,101,512
5,565,640

(615,773)

...

39,466,650

39,466,650

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting

H From 1992 onwards, trade with other former SFRY republics is included in regular trade.
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Table 4. Croatia: GSP and Aggregate Demand at Constant 1990 Prices

(hi thousands of tanas)

Private consumption
Public consumption
Gross fixed investment

Final domestic demand

Stockholding

Total domestic demand

Exports of goods and nonfactor servies
Goods
Nonfactor services

Imports of goods and nonfactor services
Goods
Nonfactor services

Foreign balance

Exports to SFRY republics
Imports from SFRY republics

Balance with SFRY republics If

GSP, demand -side estimate

1985

131,617
16,245
55,943

203,805

88,858

292,664

93,470
62,993
30,477

79,005
70,705
8,301

14,465

...

...

307,128

1986

125,236
22,935
56,716

204,887

41,962

246,849

76,736
42,509
34,227

66,404
58,607
7,798

10,331

193,429
157,305

36,124

293,304

1987

118,918
22,164
45,161

186,452

52,483

238,935

63,493
38,632
24,861

53,143
45,393
7,750

10,349

150,463
147,769

2,694

251,978

1988

118,000
19,720
43,649

181,369

46,460

227,829

81,016
47,730
33,286

70,236
58,606
11,629

10,780

151,080
147,686

3,395

242,004

1989

120,251
12,390
33,767

166,408

65,667

232,076

67,614
40,311
27,303

69,142
58,105
11,037

(1,528)

132,949
130,568

2,381

230,548

1990

135,600
24,924
37,682

198,206

36,475

234,681

117,398
71,337
46,061

111,967
92,087
19,880

5,431

125,557
123,313

2,244

240,112

1991

106,534
37,841
25,330

169,705

22,783

192,489

81,876

91,209

(9,333)

183,156

1992

102,004
27,819
21,849

151,672

37,703

189,375

109,941
82,744
27,197

99,861
80,296
19,565

10,080

...

199,455

1993

101,676
28,014
22,627

152,317

...

152,317

102,798
70,272
32^26

105,138
83,988
21,150

(2,340)

...

149,977

Memorandum items:

Statistical discrepancy
GSP, production side estimate

GSP in millions of US dollars 2/
Demand-side
Production-side

42,582 21,767 (19,583) (27,106) (34,439) (2,243) (349) 42,415
264,546 271,538 271,562 269,109 264,987 242,355 183,504 157,040 149,977

12,513 15,514 15,898 13,668 16^948 13,527 11,540 11,450 11,041
10,778 14,363 17,134 15,199 19,480 13,654 11,562 9,015 11,041

Sources: Central Bureau of Statistics and State Institute for Macroeconomfc Analysis and Forecasting

II From 1992 onwards, trade with other former SFRY republics is included in regular trade.
21 At average market exchange rates. ©International Monetary Fund. Not for Redistribution



Table 5. Croatia: Percentage Changes of GSP and Aggregate Demand fa Constant 1990 prices

Private consumption
Public consumption
Gross fixed investment

Final domestic demand

Stockbuilding

Total domestic demand

Exports of goods and nonfactor servies
Goods
Nonfactor services

Imports of goods and nonfactor services
Goods
Nonfactor services

Foreign balance

Exports to SFRY republics
Imports from SFRY republics

Balance with SFRY republics I/

GSP, demand -side estimate

Memorandum items :

Statistical discrepancy
GSP, production side estimate

1986

-4.8
41.2
1.4

as

-52.8

-15.7

-17.9
-32.5

12.3

-15.9
-17.1
-6.1

-28.6

...

...

-4.5

-48.9
16

1987

-5.0
-3.4

-20.4

-9.0

25.1

-3.2

-17.3
-9.1

-27.4

-20.0
-22.5
-0.6

0.2

-22.2
-6.1

-92.5

-14.1

-190.0
0.0

1988

-0.8
-11.0
-3.3

-2.7

-11.5

-4.6

27.6
23.6
33.9

32.2
29.1
50.1

4.2

0.4
-0.1

26.0

-4.0

38.4
-0.9

1989

1.9
-37.2
-22.6

-8.2

41.3

1.9

-16.5
-15.5
-18.0

-1.6
-0.9
-5.1

-114.2

-12.0
-11.6

-29.9

-4.7

27.1
-1.5

1990

118
101.2
11.6

19.1

-44.5

1.1

73.6
77.0
68.7

61.9
58.5
80.1

-455.6

-5.6
-5.6

-5.8

4.1

-93.5
-8.5

1991

-21.4
51.8

-32.8

-14.4

-37.5

-18.0

-30.3

-18.5

...

-271.8

...

...

-23.7

-105.8
-24.5

1992

-4.3
-26.5
-13.7

-10.6

65.5

-1.6

34.3

...

9.5

...

-208.0

...

...

8.9

32611.2
-14.2

1993

-0.3
0.7
3.6

0.4

-100.0

-19.6

-6.5

...

5.3

...

-123.2

...

-24.8

-100.0
-4.5

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecastfag

H From 1992 onwards, trade with other former SFRY republics is included fa regular trade.
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Table 6. Croatia: Components of Aggregate Demand in Percent of GSP

Private consumption
Public consumption
Gross fixed investment

Final domestic demand

Stockholding

Total domestic demand

Exports of goods and nonfactor servies
Goods
Nonfactor services

Imports of goods and nonfactor services
Goods
Nonfactor services

Foreign balance

Exports to SFRY republics
Imports from SFRY republics

Balance with SFRY republics I/

GSP, demand -side estimate

1985

419
5.3

1&2

66.4

2S.9

95.3

30.4
20.5
9.9

25.7
23.0
2.7

4.7

...

100.0

1986

42.7
7.8

19.3

69.9

14.3

84.2

26.2
14.5
11.7

216
20.0
2.7

3.5

65.9
53.6

12.3

100.0

1987

47.2
8.8

17.9

74.0

20.8

94.8

25.2
15.3
9.9

21.1
18.0
3.1

4.1

59.7
58.6

1.1

100.0

1988

48.8
ai

18.0

74.9

19.2

94.1

33.5
19.7
13.8

29.0
24.2
4.8

4.5

614
61.0

1.4

100.0

1989

512
5.4

14.6

712

28.5

100.7

29.3
17.5
11.8

mo
25.2
4.8

-0.7

57.7
56.6

1.0

100.0

1990

56.5
10.4
15.7

815

15.2

97.7

48.9
29.7
19.2

46.6
38.4
8.3

13

513
51.4

0.9

100.0

1991

58.2
20.7
13.8

917

114

105.1

44.7
314
115

49.8
37.6
112

-5.1

...

100.0

1992

51.1
13.9
11.0

76.0

18.9

94.9

55.1
41.5
13.6

50.1
40.3
9.8

5.1

...

...

...

100.0

1993

67.8
18.7
15.1

101.6

...

101.6

68.5
46.9
21.7

70.1
56.0
14.1

-61.6

...

...

100.0

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting

I/ From 1992 onwards, trade with other former SFRY republics is included fa regular trade.

©International Monetary Fund. Not for Redistribution



Table 7. Croatia: GSP by Sector at Current Prices

fin thousands of kunasl

Total gross social product

Manufacture and mining
Energy and oil refining
Food and beverages
Textiles, clothing and leather product*
Chemicals
Metals and metal products
Machinery and transport equipment
Other

Agriculture, forestry, and fishing

Trade and distribution

Construction

Transportation and communication

Catering and tourism

Other

1985

291

114
14
11
19
10
13
27
19

33

50

24

27

16

27

1986

546

200
21
25
33
16
24
44
38

65

105

39

52

32

52

1987

1.263

500
67
60
78
48
56

105
86

133

227

89

112

78

123

1988

3.835

1.562
142
198
223
184
203
343
268

383

671

255

366

252

345

1989

56.204

24.832
1,978
3,516
4,005
2,6%
2,769
3,823
6,046

5,664

8,940

3,789

5,614

2,681

4,683

1990

242.355

80.431
7,456

15,343
11,141
7,395
8,194

14,415
16,488

27,469

49,864

20,532

24,832

14,749

24,478

1991

383.524

125.765
(3,136)
28,932
18,699
17,374
10,239
24,752
29,445

49,092

86,456

26,073

43,649

13,361

39,128

1992

2.685.537

1.125.852
104,532
221,092
135,492
136,406
27,773

215,920
284,637

425,541

442,724

149,884

209,722

103,035

228,779

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting
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Table 8. Croatia: GSP by Sector at Constant 1990 Prices

(In thousands of kunasl

Total gross social product

Manufacture and mining
Energy and oil refining
Food and beverages
Textiles, clothing and leather products
Chemicals
Metals and metal products
Machinery and transport equipment
Other

Agriculture, forestry, and fishing

Trade and distribution

Construction

Transportation and communication

Catering and tourism

Other

1985

264.546

103.329
12,8%
9,907

17,035
9,142

11,759
24,894
17,695

30,370

45,298

21,445

24,%2

14,917

24,225

1986

271.538

99.725
10,200
12,229
16,352
8,019

11,912
21,987
19,025

32,267

52,073

19,587

25,947

16,060

25,879

1987

271.562

107.452
14,412
12,883
16,731
10,342
12,139
22,485
18,461

28,657

48,881

19,240

24,034

16,851

26,446

1988

269.109

109.629
9,955

13,904
15,629
12,945
14,266
24,095
18,835

26,899

47,068

17,870

25,718

17,707

24,219

1989

264.987

117.078
9,325

16,575
18,882
12,712
13,056
18,025
28,504

26,704

42,151

17,865

26,470

12,639

22,081

1990

242.355

80.431
7,456

15,343
11,141
7,395
8,194

14,415
16,488

27,469

49,864

20,532

24,832

14,749

24,478

1991

183.504

60.175
(1,501)
13,843
8,947
8,313
4,899

11,843
14,089

23,489

41,367

12,475

20,885

6,393

18,722

1992

157.040

65.835
6,113

12,929
7,923
7,976
1,624

12,626
16,644

24,884

25,889

8,765

12,264

6,025

13,378

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting.
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Table 9. Croatia: GSP by Sector as a Percent of Total

Total gross social product

Manufacture and mining
Energy and oil refining
Food and beverages
Textiles, clothing and leather product!
Chemicals
Metals and metal products
Machinery and transport equipment
Other

Agriculture, forestry, and fishing

Trade and distribution

Construction

Transportation and communication

Catering and tourism

Other

1985

100.0

39.1
4.9
3.7
6.4
3.5
4.4
9.4
6.7

11.5

17.1

8.1

9.4

5.6

9.2

1986

100.0

36.7
3.8
4.5
6.0
3.0
4.4
8.1
7.0

11.9

19.2

7.2

9.6

5.9

9.5

1987

100.0

39.6
5.3
4.7
6.2
3.8
4.5
8.3
6.8

10.6

18.0

7.1

8.9

6.2

9.7

1988

100.0

40.7
3.7
5.2
5.8
4.8
5.3
9.0
7.0

10.0

17.5

6.6

9.6

6.6

9.0

1989

100.0

44.2
3.5
6.3
7.1
4.8
4.9
6.8

10.8

10.1

15.9

6.7

10.0

4.8

8.3

1990

100.0

33.2
3.1
6.3
4.6
3.1
3.4
5.9
6.8

11.3

20.6

8.5

10.2

6.1

10.1

1991

100.0

32.8
-0.8

7.5
4.9
4.5
2.7
6.5
7.7

12.8

22.5

6.8

11.4

3.5

10.2

1992

100.0

41.9
3.9
8.2
5.0
5.1
1.0
8.0

10.6

15.8

16.5

5.6

7.8

3.8

8.5

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting.
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Table 10. Croatia: Percentage Change of GSP by Sector in Constant 1990 Prices

Total gross social product

Manufacture and mining
Energy and oil refining
Food and beverages
Textiles, clothing and leather products
Chemicals
Metals and metal products
Machinery and transport equipment
Other

Agriculture, forestry, and fishing

Trade and distribution

Construction

Transportation and communication

Catering and tourism

Other

1986

16

-3.55
-20.99

23.4
-4.00

-12.3.
1.3

-117.7
7.5

6.2

15.0

-8.77

3.9

7.7

6.8

1987

7.7
41.3
5.3
2.3

29.0
1.9
2.3

-3.00

-11.22

-6.11

-1.88

-7.47

4.9

2.2

1988

-0.99

2.0
-309.9

7.9
-6.66
25.2
17.5
7.2
2.0

-6.11

-3.77

-7.11

7.0

5.1

-8.44

1989

-1.55

6.8
-6.33
19.2
20.8
-1.88
-8.55

-25.22
51.3

-0.77

-10.44

-0.00

2.9

-286.6

-8.88

1990

-8.55

-31.33
-20.00
-7.44

-41.00
-41.88
-37.22
-20.00
-42.22

2.9

18.3

14.9

-6.22

16.7

10.9

1991

-28.99

-29.88
-118.9
-15.33
-24.66

5.5
-439.9
-22.99
-19.88

-19.77

-22.11

-43.00

-21.00

-59.33

-28.22

1992

-8.99

16.4
-533.4

-0.66
-5.88

2.1
-647.7

13.4
25.7

12.7

-33.44

-25.22

-37.55

0.3

-24..0

Sources: Central Bureau of Statistics and State Institute for Macroeconomic Analysis and Forecasting
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Table 11. Croatia: Trends In Industrial Production J/

1968
1069
1990
1991
1992
1993

1990
Q4

1991
Q1
02
Q3
Q4

1992
Q1
Q2
Q3
Q4

1993
Q1
Q2
Q3
Q4

1992
July

Aug.
Sep.
Oct
Nov.
Dec.

1993
Jan.
Fab.
Mar.
Apr.

May.
June
Jury

Aug.
Sap.
Oct.
Nov.
Dec.

1994
Jan.
Feb.
Mar.
Apr.
May

June

Total
industry

&

113.4
112.6
100.0
71.4
61 JO
57.4

993

813
82.4
653
563

583
592
603
662

582
58.1
563
55.1

603
563
64.4
683
67.1
63.1

53 JO
59 J9
613
58 JO
583
57.7
533
542
56 J9
603
59 JO
563

50.7
512
583
54.4
553
553

Total
industry

MS. act)

113.4
112.6
100.0
71.4
61 X)
57.4

95.7

832
81.9
66X4
552

592
583
61.4
642

59.4
57.7
56.7
56.1

60 J9
60.0
632
64.1
65 JO
633

583
602
59.4
573
58.4
563
54 J9
563
56 J9
573
57.4
562

553
523
552
56 JO
543
53 J9

Capital
goods

121.3
118.9
100.0
643
503
443

95.7

71.9
733
59.7
54.4

52.4
55.4
47.1
54 X)

43 J9
522
453
403

482
433
493
523
583
513

38.4
443
48.4
55 JO
53.1
48.4
35 JO
38 JO
452
45.1
43.4
433

31J9
36.4
38.7
393
412
39 J9

Inter- Consumer
mediate goods ;
goods

114.5
113.7
100.0
72.1
622
592

973

84.4
85 X4
67.1
51.1

602
583
602
69.1

603
58 J9
57.4
56 JO

603
56.4
633
69.1
69 J9
682

58.4
61.4
62.7
593
583
583
55 JO
543
563
62.7
623
57.1

54.4
543
62.4
59 JQ
583
57.1

107.8
108.5
100.0
73 J9
64 JO
80X4

103.1

813
82.4
67.1
643

612
603
66.1
673

603
593
602
60.4

65.7
613
71.1
743
673
613

53 JO
623
684
574
603
603
59.7
61 JO
64.7
652
61.1
58 J9

55 JO
54 JO
61.4
53 J9
58.1
603

Electricity Oil and gas
generation extinction

108.8
98.4

100.0
101.0
101.3
107.9

122.6

127.9
1162
753
843

92.fi
105.5
843

122.0

119.7
102.6
106.6
107.8

98 JO
782
78.1
953

1372
133.4

112.8
136.3
110.1
92.7

106.4
106.7
101.6
112.9
74.4
85.7

113.6
139.7

134.8
118.3
101.5
973

107.5
107.0
100.0
72.4
71X4
753

110.3

104.2
823
723
70X)

87.4
723
75.1
92 X)

92.7
763
73.1
783

77.4
76 JO
72 X)
87.7
88 J9
993

983
88 JO
913
882
663
75.7
782
82 JO
75.1
91 X)

100.9
963

96.1
642
842
79.1

Oil
refining

102.2
98.4

100.0
683
573
65 X)

99X4

842
78 X)
76 X)
363

503
553
603
633

67.4
672
57 J9
613

563
613
633
552
54.1
81.4

73.7
66.1
633
74JO
573
70.1
46 X)
683
843
603
56.1
603

663
45.4
732
673

Metal
working

129.2
129.5
100.0
663
49.1
46.1

86.0

76.1
79 JO
60.1
493

49.1
473
482
51.1

453
473
473
442

51 JO
44.4
48.4
553
533
443

40 J9
47X)
48X4
433
513
48 X)
423
42.1
48.4
503
45.1
42 J9

35 X)
38 J9
47 J9
403

Machine
building

122.2
113.4
100.0
55.1
31.7
27 X)

107.9

66.4
623
512
40 X)

32 X)
293
312
34.4

23.4
323
283
253

343
35 JO
24 X)
282
39.4
353

21 JO
263
223
333
313
323
213
223
253
273
333
253

15X)
19.4
18X)
193

Ship
building

118.1
106.9
100.0
68.4
453
35X4

96.0

63 X)
792
663
64.4

563
71 X)
50.1
59X4

46.1
57.7
46 3
403

443
SOX)
553
62X4
67.4
49.4

403
43.1
543
68.4
593
45 JO
353
402
36.1
423
473
45.1

35X4
393
40 JO
452

Source: Croatian Economic Trends

I/ Seasonally unadjusted indices unless otherwise indicated; average 1990-100
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Table 12. Croatia: Agricultural Production I/

1987/
1986

1988/
1987

1989/
1988

199CV 1991/
1989 1990

1992/
1991

1993/
1992

(All production units)

Total production

Field crops
Cereals
Industrial crops
Meadow crops

Fruit
Viticulture
Stock-raising

Cattle
Pigs

99

95
93

103
99

110
98

104
103
106

&

94
101
80
86
80
74
%
94
93

104

108
103
116
110
122
106
100
100
100

97

98
105
97
89
73

109
95
91

100

23

102
107
95

104
139
107
76
74
73

87

69
61
81
67

104
96

101
117
100

105

116
126
101
104
82

104
92
89
97

(Companies and cooperatives)

Total production

Field crops
Cereals
Industrial crops
Meadow crops

Fruit
Viticulture
Stock-raising

Cattle
Pigs

Total production

Field crops
Cereals
Industrial crops
Meadow crops

Fruit
Viticulture
Stock-raising

Cattle
Pigs

?6

95
93

103
107
74
92

101
98

107

100

94
93

102
99

120
99

106
105
106

101

102
109
86
88

121
%
%
91

195

90

90
97
65
86
74
70
95
%
93

104

107
98

123
89

101
98

ire
110
102

104

108
105
80

111
131
107
98
97
99

98

100
110
87
98
88

111
95
84

103

(Private farms)

97

98
103
126
89
68

109
95
93
98

87

101
101
101
119
98
97
72
64
57

25

m
110
83

104
154
110
78
77
82

80

65
59
72
59
88
70

100
108
100

89

70
61

106
68

105
101
101
125
99

107

119
122
116
80

118
98
95
91

110

102

114
128
82

105
76

105
91
88
92

Source: Central Bureau of Statistics

\l Index numbers, year-over-year.
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Table 13. Croatia: Tourism industry-Overnight Stays

Total Domestic Foreign

(In thousands)

1988
1989
1990
1991
1992
1993

Octl992
Nov
Dec
Jan 1993
Feb
Mar
Apr
May
Jim
Jul
Aug
Sep
Oct
Nov
Dec
Jan 1994
Feb
Mar
Apr
May
Jun

67,298
61,848
52,523
10,157
10,726
12,908

308
244
301
229
233
250
414
589

1,303
3,397
4,375
1,330

312
222
254
231
239
337
455
949

1,971

25,105
7,383
6,746
3,393
3,170
3,152

202
168
186
117
123
123
165
177
263
679
868
232
149
126
130
141
138
188
167
260
335

42,192
54,466
45,777
6,764
7,556
9,756

106
119
159
112
110
127
249
412

1,040
2,718
3,507
1,098

163
96

124
90

101
149
288
689

1,636

Source: Croatian Economic Trends
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Table 14. Croatia: Energy Balance Sheet

fin millions of tons coal equivalent)

Domestic sources
Coal
Other solid fuels
Liquid fuel
Other

of which hydro I/

Imports
Liquid fuel

USSIVFSU
Others

Gas
USSR/FSU
Others

Other primary enerjy
of which nuclear fuel 2/

Exports
Liquid fuel
Solid fuels

Change in stocks

Domestic use of primaiy energy
Electricity generation

Industry
Agriculture
Households
Transport
Other

1980

8.893
0.347
0.865
4.366
3.315
2.191

9.978
8.158
1094
6.064
0.519
0.519

...

1.301
...

6332
5.738
0.594

-0.189

12349
3.197
4.308
0.195
1.830
2.297
0.522

1985

8.672
0.226
0.784
4.315
3.347
1.700

7.990
4.685
1.419
3.266
0.833
0.833

...

2.472
0.703

3.615
2.959
0.656

-0.290

12.756
3.351
4.428
0.201
1.880
2.360
0.536

1986

9.163
0.228
0.782
4.296
3.857
1.927

8.803
5.406
1.344
4.062
0.843
0.843

...

2.554
0.691

4.159
3.551
0.608

-0.675

13.132
3.523
4.523
0.205
1.921
2.411
0.549

1987

8.990
0.197
0.785
3.939
4.069
1.813

8.667
5.495
2.712
2.783
0.878
0.878

...

2294
0.780

3.600
3.155
0.445

0271

14327
3.814
4.949
0224
2.102
2.638
0.600

1988

9.769
0.190
0.805
4.348
4.426
1.738

10.553
7226
1.842
5.384
0.879
0.879

2.448
0.729

5.156
4.602
0.554

-0.024

15.142
3.854
5.607
0.235
2.029
2.748
0.669

1989

9.239
0.156
0.789
4.148
4.146
1.437

10.507
7.104
1.963
5.141
0.905
0.905

...

2.498
0.815

5.019
4.510
0.509

-0233

14.495
3.602
5.217
0.223
2.096
2.718
0.639

1990

8.721
0.246
0.774
3.851
3.850
1.315

10.357
7.460
1.611
5.849
0.817
0.817

...

2.080
0.802

5.137
4.738
0.399

0.131

14.071
3.666
4.696
0.221
2.054
2.829
0.605

1991

8.084
0.130
0.739
3.110
4.105
1.879

6.729
4.148
0.346
3.802
0.926
0.926

...

1.655
0.861

3.309
2.948
0.361

0.361

11.866
3.742
3.645
0.189
1.959
1.920
0.411

1992

6.876
0.103
0.367
2.738
3.668
1.479

6.903
4284

...
0.836
0.836

...

1.783
0.687

2.828
2.407
0.421

-0267

10.684
3.660
2.857
0.379
1.471
1.799
0.518

1993

7.273
0.093
0.372
2.747
4.061
1.482

6.680
4.114

...

0.916
0.916

1.650
0.685

2.759
2.279
0.480

-0.190

11.005
3.810
2.723
0.368
1.591
1.932
0.581

Source: Electricity Institute Zagreb

I/ Hydro=hydro-generated electricityA).35
2/ Nuclear fuel=nuclear generated electricityA).336
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Table 15. Croatia: Electro-Ener& Balance Sheet

(In millions of Kwh)

Total supply of electro-energy

Domestic production I/

Imported from other SFRY republics

Imported from outside SFRY

Total use

Industry

Agriculture

Transportation

Others

Transmission loss

Exported to other SFRY republics

1980

12,394.1

9,109.2

3,284.9

...

12394.1

5,105.6

84.0

3553

5,175.3

1,237.0

436.9

1985

15,019.3

9,548.6

5,470.7

...

15,0193

5,810.5

103.0

409.5

6,896.8

1,328.0

471.5

1986

15,675.4

10,039.0

5,636.4

...

15,675.4

6,186.0

114.0

4032

7,049.0

1,546.4

376.8

1987

16,132.7

10,865.7

5,267.0

...

16,132.7

6,246.7

115.0

410.3

7,474.8

1,476.6

409.3

1988

16,385.1

10,655.7

5,729.4

...

16385.1

6,304.6

116.0

392.7

7,499.6

1,554.4

517.8

1989

16,1283

10,3373

5,791.0

...

16,1283

6,3612

115.0

382.1

7,435.9

1,547.9

286.2

1990

16214.4

10,884.1

5,3303

...

16214.4

5,860.1

115.0

405.8

7,789.4

1,5842

459.9

1991

14,4822

10,7683

3,713.9

...

14,4822

4,5912

103.0

217.0

7,322.4

1,481.1

767.5

1992

12312.7

10,772.5

1,5402

608.5

12312.7

3,332.8

813

218.8

6,560.4

1,4872

6322

Source: Electricity Institute Zagreb

I/ Including hydro- and nuclear-generated electricity.
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Table 16. Croatia: Compoutioo of Employment y

Total

Goods and services

Mining and industry
of which

Manufacture of metal products
Machine industry
Shipbuilding
Manufacture of electrical equipment
Finished wood products
Textile fibre and fabrics
Finished textile products
Leather footwear and accessories
Food products industry

Agriculture and fisheries
of which fisheries

Forestry

Water management

Construction

Transport and communications
of which

Ocean shipping
Road transport
(Communications

Trade
Retail trade
Wholesale trade
Foreign trade

Hotels, restaurants, tourism

Crafts and trade

Housing, utilities wJ public services

Financial and other services
of which banking

Education, health and government

Education, culture and the arts

Health can and social services

Government bodies

1991

1.303.6

1.053.0

46L9

36.8
25.3
21.7
28.3
27.5
20.5
52.9
24.3
51.1

48.3
1.6

13.4

5.6

98.8

11O2

33.1
10.0
24.4
203

103.5
3LO
7.8

61.0

283

283

55.4
21.7

250.6

93.8

101.9

54.4

1992

1.137.9

903.8

397.6

28.9
21.7
16.4
24.9
22.9
16.2
46.2
21.4
46.5

43.2
1.6

11.5

5.0

76.2

9L6

28.6
12

21.1
19.9

123.9
90.1
28.2
5.6

523

242

23.8

50.7
19.0

2111

87.7

97.4

48.6

Source: Monthly Statistical Report

V According to UCEA. Table comprises the former socially-on

1993

(In thousands)

1.067.5

833.5

373.

26.9
19.4
14.9
22.2
21.7
15.6
44.7
21.6
443

40.6
L5

10.9

4.5

61.2

£01

27.0
5.4

193
20.2

113.6
83.4
25.9
4.2

49.4

21.6

22.7

463
17.7

23M

88.0

97.6

48.1

ned enterprises

1994
May

1013.4

779.7

233J

25.1
17.5
13.6
19.9
20.4
14.6
43.2
21.1
43.5

39.1
1.4

10.9

4.1

54.2

§6

25.1
4.7

17.9
20.5

9*8
733
22.9
3.6

46.1

19.5

2L5

44.4
17.6

2&I

883

95.4

50

i as well as prh

1991

100.0

80.8

354

2.8
1.9
1.7
22
2.1
1.6
4.1
1.9
3.9

3.7
0.1

1.0

0.4

7.6

te

0.8
1.9
1.6

10.9
7.9
2.4
O6

4.7

22

22

42
1.7

1*2

72

7.8

4.2

•toed and pi

1992

100.0

7*4

34,9

23
1.9
1.4
2.2
2.0
1.4
4.1
1.9
4.1

3.8
0.1

1.0

0.4

6.7

M

0.6
1.9
1.7

109
7.9
2^
0.5

4.6

2.1

2.1

4.5
1.7

206

7.7

8.6

43

srtiaHvpr

1993

(In percent)

100.0

mi

35,0

2.5
1.8
1.4
2,1
2.0
1.5
4.2
2.0
4.1

3.8
0.1

1.0

0.4

5.7

M

2.5
0.5
1.8
1.9

10.6
7.8
2.4
0.4

4.6

2.0

2.1

43
1.7

2L9

8.2

9.1

4.5

ivatoedenterpries general govermnert sectoi

1994
May

100.0

76,9

23,1

2.5
1.7
13
2.0
2.0
1.4
43
2.1
43

3.9
0.1

1.1

0.4

5.3

M

2.5
0.5
1.8
2.0

72
23
0.4

4.5

1.9

2.2

4.4
1.7

m

8.7

9.4

4.9

May 947
Avg91

^223

-26.0

^4*4

-31.8
-30.8
-373
-29.7
-25.8
-28.8
-18.3
-13.2
-14.9

-19.0
-12.5

-18.7

-26.8

-45.1

=m

-24.2
-53.0
-26.6

1.0

-2*2
-26.1
-53.8

-24.4

-31.1

-20.5

-1*9
-18.9

=£1

-5.9

-6.4

-8.1

Annual data are the average of March and September.

9.8 -29.9147.3

2.5 2.5Rallways
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Table 17. Croatia: Trends in Employment and Unemployment I/

1988
1989
1990
1991
1992
1993

1991
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1992
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1993
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1994
Jan.
Feb.
Mar.
Apr.
May.
Jun.

Socialized
sector
(1)

1,578,602
1,567,527
1,506,670
1301,180
1,137,402
1,065,867

1,417,978
1380,945
1,364,224
1349,737
1333,553
1319,478
1,308,632
1,280,564
1,243,602
1,222,078
1,206,022
1,187349

1,171,669
1,180,901
1,158,712
1,151,995
1,145,952
1,138,542
1,133,200
1,136,987
1,117,134
1,111,487
1,104,512
1,097,737

1,091̂ 09
1,086,012
1,081,594
1,076,882
1,073,249
1,071,045
1,067359
1,062,265
1,054,456
1,048,136
1,043,046
1,034354

1,027,676
1,021,978
1,018,960
1,016,030

Private
sector

(2)

48,842
52,721
63,185
86,008
93^%

114324

78,172
80,649
83461
84,114
86,179
88,649
89406
90,480
90,921
87,066
86371
86,426

85,736
86,717
87420
89314
89309
91,727
92,724
94439
97,050

100379
103374
104,768

107,499
110386
111367
112313
113,844
114,283
115,146
115,947
116,061
116,440
118,413
119,173

226,207
226,207
226,207
226,122

Total
employment

(3) =
0) + (2)

1,627,444
1,620,248
1469,855
1387,188
1,230,999
1,180,192

1,496,150
1,461494
1,447,785
1,433,851
1,419,732
1,408,127
1398,138
1371,044
1334423
1309,144
1,292393
1,273,775

1,257,405
1,267,618
1,246,232
1,241309
1,235,261
1,230,269
1,225,924
1,231426
1,214,184
1,211,866
1,207,886
1,202405

1,199,008
1,196398
1,193,461
1,189,695
1,187,093
1,185328
1,183,005
1,178,212
1,170437
1,164476
1,161,459
1,153427

1,253,883
1,248,185
1,245,167
1,242,152

Unemployed
(registered)

(4)

134455
139,878
160,617
253,669
266468
250,779

208380
218,121
227399
240,143
248,297
248,943
259,125
266,665
272,632
283,298
287,216
283308

276308
275370
274,974
270,967
268,409
263,614
261409
261,225
262,143
261,761
261,489
261,050

262415
260,687
259,454
255,101
251,657
245393
246,186
246,188
246,998
245,926
245,652
243,096

246330
245,634
245,694
245,257
241397
234,964

Labor
force

(5) =
(3) + (4)

1,761,999
1,760,126
1,730,472
1,640,857
1,497467
1,430,971

1,705,030
1,679,715
1,675,184
1,673,994
1,668,029
1,657,070
1,657,263
1,637,709
1,607,155
1492,442
1,579,609
1457,083

1433,713
1442,988
1421,206
1412,276
1403,670
1,493,883
1,487,433
1,492,751
1,476327
1,473,627
1,469375
1,463455

1,461423
1,457,085
1,452,915
1,444,7%
1,438,750
1,431,221
1,429,191
1,424,400
1,417435
1,410402
1,407,111
1396,623

1400,213
1,493319
1,490,861
1,487,409

Unempl.
rate

(6) =
(4): (5)

7.6%
7.9%
9.3%

15.5%
17.8%
17.5%

123%
13.0%
13.6%
143%
14.9%
15.0%
15.6%
163%
17.0%
17.8%
182%
182%

18.0%
17.8%
18.1%
17.9%
17.9%
17.6%
17.6%
17.5%
17.8%
17.8%
17.8%
17.8%

18.0%
17.9%
17.9%
17.7%
175%
172%
172%
173%
17.4%
17.4%
17.5%
17.4%

16.4%
16.4%
165%
165%

Vacancies

(7)

14,838
12400
10,701
6498

11,205
11389

3,780
5,221
7366
7,877
9354
7499
7,161
8,058
6394
4,854
4489
6,922

7459
9,288

10,489
9,619

11377
13461
13,017
9,856

14482
13,885
12366
8,863

9,907
10315
10,920
10368
12,261
14,651
12,452
10,692
12,686
12318
11,171
8,426

10,476
12,816
13,643
13,076

Source: Croatian Economic Trends

I/ Original data; number of persons; socialized sector comprises formerly socially-owned enterprise
sector as well as government sector; private sector excludes private smallhold farming.

The methodology for the collection of data on private sector employment has changed in January 1994

©International Monetary Fund. Not for Redistribution



- 41 -

Table 18. Croatia: Trends in Household Revenues

Total
revenues

Wages Social Compens.
benefits from empl.

and work

(In thousands of dinars, prices of December 1990)

1989
1990
1991
1992
1993

1992
Nov.
Dec.

1993
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1994
Jan.
Feb.
Mar.
Apr.

140,484,948
155,974,751
117,158,429
60,654,082
50,192,897

3,914,109
6,222,734

3,061,945
3,549,044
3,859,752
3,842,313
4^95,717
4,447,949
4,616,412
4,452,765
4,462,000
4,096,000
4,191,000
5,218,000

4,011,000
4,614,000
5,576,000
5,572,000

98,473,000
98,573,473
71,800,434
33,042,772
27,196,000

1,947,000
2,508,000

1,761,000
1,864,000
1,900,000
2,267,000
2,295,000
2,378,000
2,543,000
2,501,000
2,451,000
2,274,000
2,322,000
2,640,000

2,413,000
2,566,000
2,696,000
2,812,000

31,445,948
41,930,278
29,852,996
13,680,310
10,561,897

871,109
1,358,734

440,945
759,044
855,752
479,313

1,062,717
847,949
907,412

1,026,765
1,013,000

966,000
971,000

1,232,000

723,000
1,054,000
1398,000
1,082,000

10,566,000
15,471,000
15,505,000
13,931,000
12,435,000

1,096,000
2,356,000

860,000
926,000

1,104,000
1,096,000
1,038,000
1,222,000
1,166,000

925,000
998,000
856,000
898,000

1,346,000

875,000
994,000

1,482,000
1,678,000

Wages Social Compens.
benefits from empl.

and work

(In percent of total revenues)

0.70
0.63
0.61
0.54
0.54

0.50
0.40

0.58
0.53
0.49
0.59
0.52
0.53
0.55
0.56
0.55
0.56
0.55
0.51

0.60
0.56
0.48
0.50

0.22
0.27
0.25
0.23
0.21

0.22
0.22

0.14
0.21
0.22
0.12
0.24
0.19
0.20
0.23
0.23
0.24
0.23
0.24

0.18
0.23
0.25
0.19

0.08
0.10
0.13
0.23
0.25

0.28
0.38

0.28
0.26
0.29
0.29
0.24
0.27
0.25
0.21
0.22
0.21
0.21
0.26

0.22
0.22
0.27
0.30

Source: Croatian Economic Trends
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Table 19. Croatia: Trends in Average Monthly Net Wages and Salaries I/

Total Total Total Economy Non- economy

1989
1990
1991
1992
1993

1992
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1993
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1994
Jan.
Feb.
Mar.

(InHrD)

832
4,814
8,147
33,353
535,431

12,508
13,619
15,172
17,593
20,806
24,245
26̂ 92
37,430
45,342
50̂ 23
61,894
74,417

93,816
115,073
165,998
212,134
292,261
388,123
520,036
669,549
896,906
977,696
1,020383
1,073,197

1,105,733
1,111,642
1,128,781

(In USS)

246
112
140

141
151
137
113
115
110
111
136
137
109
100
93

98
94
107
110
120
121
131
140
151
143
160
164

169
180
184

(In HrD. prices of Dec. 1990

5344
5,601
4,410
2,167
1,959

2,819
2,685
2,617
2,440
2,507
2365
2,168
2343
2,121
1,782
1,707
1,563

1,578
1,511
1,773
1,793
1,915
2,005
2,098
2,068
1,997
2,147
2,252
2373

2,478
2,516
2,591

5,247
5,543
4,388
2,247
1,927

2,801
2,615
2,585
2,462
2,501
2,365
2,211
2,288
2,142
1,765
1,685
1,545

1,566
1,502
1,783
1,811
1,841
1,943
2,043
2,012
1,968
2,110
2,211
2332

2,422
2,458
2,529

5,823
7,463
5,632
2,309
2,073

2,892
2,967
2,743
2,352
2,527
2,365
2,005
2,556
2,042
1,845
1,784
1,630

1,622
1,543
1,740
1,729
2,180
2,227
2,290
2,266
2,100
2,273
2,391
2,509

2,660
2,704
2,792

Source: Croatian Economic Trends; and staff estimates

I/ Comprises the formeriy socially—owned industrial sector ("economy") and the
general government sector ("non-economy").
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Table 20. Croatia: Price Developneott

Consumer prices

1990
1991
1992
1993

1991
Jan.
Feb.
Mar.
Apr.
May.
Jim.
Jul.
Aug.
Sep.
Oct.
Nov.
Dec.

1992
Jan.
Feb.
Mar.
Apr.
May.
Jun.
Jui.
Aug.
Sep.
Oct.
Nov.
Dec.

1993
Jan.
Feb.
Mar.
Apr.
May.
Jun.
3uL
Aug.
Sep.
Oct.
Nov.
Dec.

1994
Jan.
Feb.
Mar.
Apr.
May.
Jun.
3uL
Aug.

Index
Dec49«100

248.0
268.8
279.9
294.7
3303
358.1
380.7
4123
4523
560.8
702.7
826.3

956.9
1,1004
1,257 4
1,437.6
1,7884
2,058.5
2,5422
3,076.1
3,962JO
5301.1
7,002*
8371.4

11,2542
14,056j6
18,007.0
22,1301)
27,9723
36,0843
45,754 J9
58,612JO
763473

106,171.1
107,6575
107,1192

106,905 JO
105,5152
104,460.1
102,997 J6
102,894 J6
1023853
103̂ 04 JD
103,200.7

Rateofflrowth
Prev. Same month

period prev. yr.

609.9
122.6
663.6

1316.6

4.9
8.4
4.1
53

12.1
8.4
63
83
9.7

24.0
253
17.6

15.8
15.0
143
143
24.4
15.1
235
21.0
28.8
33.8
32.1
22.4

313
24.9
28.1
22.9
26.4
29.0
26.8
28.1
30.6
38.7
1.4

(05)

(02)
(13)
(1.0)
(1.4)
(0.1)
(03)
0.7

(0.1)

753
62.8
60.7
63.3
81.0
95.7

1012
111.8
119.9
156.5
210.7
249.5

285.8
309.4
349.4
387.8
441.4
474.8
567.8
646.1
7762
8453
896.6
937.3

1,076.1
1,1774
1331*
1,4394
1,464.1
1,652:9
1,699 J8
1,805.4
1,832.0
1,9024
1,4373
1,149.7

849.9
650.6
480.1
365.4
267.8
1843
125.8
76.1

Producer prices
Index

Dec89«100

1793
197.7
205.3
217.8
2633
280.9
299.8
347.1
3895
4802
590.6
704.6

8843
964.8

1,157 JB
1,270.1
1,757 JB
2313JD
23415
3,4184
4,149.9
5,083 J6
6,4355
8308.7

10,759*
133H3
18,082 JO
23,0724
29,2794
38,0925
473013
583214
80,642*

104,1095
993204
97,831JO

96^592
92,407.1
90,928 J6
90^37.7
90,9285
90,292 JO
90,924.1
913605

Rate of frowth
Prev. Same month

period prev. yr.

449.0
1463
826.0

13125

4.9
103
3.8
6.1

20.9
6.7
6.7

15.8
122
233
23.0
193

255
9.1

20.0
9.7

38.4
25.9
28.4
203
21.4
225
26.6
29.1

295
25.6
334
27.6
26.9
30.1
24.7
232
374
29.1
(4.6)
(15)

(13)
(43)
(1.6)
(0.1)
0.1

(0.7)
0.7
0.7

46.2
56.7
57.2
66.8
993

1122
122.6
156.5
172.0
1992
2515
312.3

393.2
388.0
464.0
483.1
567.6
6874
8474
8844
965.4
958.6
989.7

1,0792

1,1164
1300.7
1,4614
1,716*
1365.7
1,6213
1371.7
1,612JD
13432
1,948 X)
1,4432
1,0775

797.4
5834
402.9
293.7
2106
137.0
91.4
565

Source: Central Bureau of Statistics
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Table 21. Croatia: Government Employment

Central government

Administration
Legislature
Judiciary
Social Accounting Service (SDK)

National Bank of Croatia (NBC)

Extrabudgetary funds

Regional and local governments

Healthcare

Social Services

Education
Primary
Secondary
Tertiary
Other

Research

Culture, arts and information

Sports

Total general government

1991
Dec.

19.938

6380
723

6,047
6,288

400

8,974

22,952

76359

24,441

66.976
39,485
17,400
9,159

932

5,742

20,124

1,779

248.185

Jul.

18,678

6,511
691

5,747
5,729

383

6,407

20351

73,013

24,283

64202
38,288
16324
8304

786

4,106

17,517

1,635

230575

1992
Dec.

18385

6,938
721

5,725
5501

384

6366

20,443

73,158

24,090

64.489
38,202
17,249
8,280

758

3,994

17,048

1,608

230.465

1993
Mar. Mar. Mar.

% gov*t % total
employm. employm.

18.904

6,990
729

5,713
5,472

390

6353

20391

73,142

24,122

64.636
38,223
17345
8313

755

3,994

16,956

1,627

230515

82

3.0

2.5
2.4

02

23

83

31.7

10.5

28.0
16.6
75
3.6
0.3

1.7

7.4

0.7

100.0

1.6

0.6

0.5
0.5

0.0

0.5

1.7

6.1

2.0

5.4
32
1.5
0.7
0.1

03

1.4

0.1

19.3

(In percent of total employment')

Total general government
of which
Central government
Regional and local governments
Extrabudgetary funds
Providers of

healthcare
education
social services
culture, arts and information

Memorandum items;
Total employment

19.5

1.6
13
0.7

6.0
53
1.9
1.6

1,273,775

183

15
1.7
05

6.0
52
2.0
1.4

1,225,924

192

1.6
1.7
05

6.1
5.4
2.0
1.4

1,202505

193

1.6
1.7
05

6.1
5.4
2.0
1.4

1,193,461

Source: Croatian Ministry of Finance.
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Table 22. Croatia: Budgetary Central Government Revenues

1991 1992 1993 1994
Budget 1/

(In millions of Croatian kuna)

Revenue and grants

Revenue

Current revenue

Tax revenue
Income and profit tax
Property tax
Taxes on goods and services
Taxes on international trade

Non-tax revenue
Entrepreneurial and property income
Other non-tax revenues

Capital revenue

Grants

63.8

63.8

63.8

62.8
24.5
0.0

33.2
5.0

1.0
—
1.0

—

—

557.11

5517.1

547.0

502.1
84.0
2.3

316.3
99.4

45.0
39.8
5.2

10.0

—

8470.9

8470.9

83715

7891.8
935.7
62.7

56635
1230.2

479.3
399.6

79.7

99.7

—

22520.7

22520.7

21480.7

21073.8
3725.5
172.0

14514.5
2561.8

407.0
200.0
207.0

1040.0

—

(in percent of GDP)

Revenue and grants

• iGvenue

Current revenue

Tax revenue
Income and profit tax
Property tax
Taxes on goods and services
Taxes on international trade

Non-tax revenu
Entrepreneurial and property income
Other non-tax revenue

Capital revenu

Grants

15.0

15.0

15.0

14.8
5.8
0.0
7.8
15

05
—
05

—

—

20.4

20.4

20.1

18.4
3.1
0.1

11.6
3.6

1.6
1.5
05

0.4

—

20.3

20.3

20.0

18.9
25
05

13.5
2.9

1.1
1.0
0.2

05

—

26.8

26.8

25.5

25.1
4.4
05

17.3
3.0

0.5
0.2
05

15

—

Source: Ministry of Finance

1/ Revised budget to be approved.
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Table 23. Croatia: Budgetary Central Qovemment Expenditure and Net Lending

Expenditure and net lending

Expenditure

Current expenditure

Expenditure on goods and services
Wages and salaries
Employer contributions
Other goods and services

Interest payments
Domestic
External

Subsidies and other current transfers

Capital expenditure

Lending minus repayments

1991

M

83.5

83.3

79.9

62.2
20.7
4.5

37.1

0.3
0.3
0.0

17.4

3.3

0.2

1992 1993 1994
Budget 1/

millions of Croatian kuna)

574.3

564.2

519.8

395.7
98.3
24.5

272.8

20.7
20.7

103.3

44.5

10.0

8813.1

8657.7

7996.4

6060.6
1940.9
483.6

3636.1

212.2
207.3

4.8

1723.6

661.3

155.4.

22773.0

22773.0

20984.7

15639.1
6346.6
1331.2
7961.3

1327.6
1089.6
238.0

3568.6

1788.4

—

(In percent of GDP)

Expenditure and net lending

Expenditure

Current expenditure

Expenditure on goods and services
Wages and salaries
Employer contributions
Other goods and services

Interest payments
Domestic
External

Subsidies and other current transfers

Capital expenditure

Lending minus repayments

19.6

19.6

18.8

14.6
4.9
1.0
8.7

0.1
0.1
0.0

4.1

0.8

0.0

21.1

20.7

19.1

14.5
3.6
0.9

10.0

0.8
0.8

3.8

1.6

0.4

21.1

20.7

19.1

14.5
4.6
1.2
8.7

0.5
0.5
0.0

4.1

1.6

0.4

27.1

27.1

25.0

18.6
7.5
1.6
9.5

1.6
1.3
0.3

4.2

2.1

—

Source: Ministry of Finance

1/ Revised budget to be approved.
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Table 24. Croatia: Budgetary Central Government Expenditure by Function

1991 1992 1993

Expenditure by function

General public services
Defense affairs and services
Public Order and safety
Education
Health affairs and services
Social security and welfare
Housing
Agriculture, forestry and fisheries
Mining and mineral resources
Transportation and communication
Other

Expenditure by function

(In millions of Croatian kuna)

83.3 564.2 8657.7

3.5
21.6
15.1
15.1
1.2
8.4
0.2
1.9
0.0
7.3
8.9

21.4
195.7
64.6
59.7
2.6

66.1
10.4
42.5
0.1

36.5
64.5

395.1
3259.0
998.4
823.6

7.7
856.4
76.0

495.3
73.6

578.2
1094.3

(In percent of GDP)

19.6 20.7 20.7

General public services
Defense affairs and services
Public Order and safety
Education
Health affairs and services
Social security and welfar.
Housing
Agriculture, forestry and fisheries
Mining and mineral resources
Transportation and communication
Other

0.8
5.1
3.6
3.6
0.3
2.0
0.0
0.5
0.0
1.7
2.1

0.8
7.2
2.4
2.2
0.1
2.4
0.4
1.6
0.0
1.3
2.4

0.9
7.8
2.4
2.0
0.0
2.0
0.2
1.2
0.2
1.4
2.6

Source: Ministry of Finance
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Table 25. Croatia: Consolidated Fiscal Accounts 1/

1991 1992 1993 1994

(In millions of Croatian Kuna)

Central Government
Revenues and grants
Expenditures plus net lending 21
Balance

Extrabudgetary funds 3/
Revenues and grants
Expenditures plus net lending
Balance

Local governments
Revenues and grants
Expenditures plus net lending
Balance

Consolidated general government
Revenues and grants
Expenditures plus net lending
Balance

Central Government
Revenues and grants
Expenditures plus net lending 21
Balance

Extrabudgetary funds 3/
Revenues and grants
mdtturss plus net lendingding
Balance

Local governments
Revenues and grants
Expenditures plus net lending
Balance

63.8
70.0
-6.2

75.1
89.7

-14.6

557.1
499.8
57.3

315.3
477.4

-162.1

16.0 74.1
15.2 68.3
0.8 5.8

8470.9
7482.0
968.9

4848.9
6163.3

-1314.4

1119.6
1119.6

154.9 946.5 14439.4
174.9 1045.5 14764.9
-20.0 -99.0 -325.5

On percent of GDP)

15.0
16.4
-1.5

17.6
21.1
-3.4

3.8
3.6
0.2

20.4
18.3
2.1

11.6
17.5
-5.9

27
2.5
0.2

20.3
17.9
2.4

11.6
14.7
-3.1

2.7
2.7

22520.7
18592.9
3927.8

13157.0
17364.6
-4207.6

2704.3
2704.3

38382.0
38661.8
-279.8

26.8
22.1
4.7

15.6
20.7
-5.0

3.2
3.2

Consolidated general government
Revenues and grants
Expenditures plus net lending
Balance

36.4 34.7 34.5 45.6
41.1 38.4 35.3 46.0
-4.7 -3.6 -0.8 -0.3

Source: Ministry of Finance; and staff estimates.

1/ Preliminary, as further work is underway in the classification of
inter-governmental transfers.
21 Transfers to other levels of government have been netted out
3/Composed of the health, pension, child benefit, rent compensation, and
employment funds and, for 1994 only, the Croatian road and water companies.
The rent compensation fund ceased to exist in 1994.

6 8
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MotMtaiy Suracy 1/

asetss

Net foreign assets
Net short-term assets
Net long-term assets

Use of IMF credit (Asset)

Net claims on central government
Central government budget

o/w counterpart for households FX deposits
Social funds

Local government
Public enterprises

The ten big public enterprises
Other

Enterprises (other than public)
ShipbuNdmg
Agricutt and fisherie
Other

Households
Nonprofit privets organizations

Shajes and bonds nonbroken down
Entries of the sector -other-
Other

Narrow money

Olher financial institutions

Time, savings, and unfrozen FX deposits

Local governments
Other financial Institutions

Omer deposits and borrowing

Local governments

Other Items, net
Other assets
Other Nabtties

1002
December

4,600

562
-8844

0

&5JB
2,618
2,137
-25

2329
19
1

780
789
11

13888
67

113
888
82
0

370
53
57
86

174

4,600

375
131
9AA
914

1

701
7114.

6
21

2380
9ft43
9 Ann

2
44

1344
1303
2347

March

&720

-5700
13922

-1,821
-45

4.779
4328
3,843
-50

4511
28
1

13686
13511

16
13969

217
135

1,617
322

0
623
79
04

110
331

8.720

500
189
3411

m"f

1

1388
i Ton

13
135

3305
3 R17

1
77

2,797
1,706

101
June

18386

2397
-3,756

-55

0.703
0368
7,702
-65

8401
64
5

3388
3,150

106
3340

273
284

3384
710

0
1,512

455
104
230

1,016

7.1 
MA -I

1 1

3

5367
A TAfl

43
236

6,004
K m*ti
9340
ft 7K7

2

6300
3336
0344

B
September

36.776

=644

6333
-6,876

-47

18333
18,075
14378
-1433

18468
114
21

5,008
53711

37
8396

466
673

7,117
1,402

0
2,609

818
416
280

1 
1AK

36.778

1,806

1 31A

1 mo

6

8,117
7,619

03
405

13370

7

13,185
6,010

10304

December

41327

=048
7,030

-8388
-1511

18.421
18,607
143010
-18.7

23695
42
24

6,683
6300

84
10315.

562
026

0,025
13544

0
4,737
1,770

543
1,160
1 nfij1364

41327

3,730
13877

13877
367

18

8390
7303

33
324

15347
14,788
14,667

7
272

14301
6326

20317

1094
March

42,348

=382
8,141

-8,533
-1277

16380
173133
13,460
-2533

25780
50
30

6,512
6336

276
1138.3
1,084

860
83188
2,175

0
5,151
1,763

988
13000

42348

4307
17327
3,089
2,444

613
13

11,093
11346

34
273

103122
10,400
10334

10
402

14387
6300

21386

April

42.704

r352
8342

-8,505
-1100

16359
16373
13380
-3133

26406
54
29

6,615
6332

283
12345

897
1,006

10,342
2303

0
5361
1305

581
1,857

42.704

4,665
139.3
3,112

766
11

8303
8,950

48
206

14327
13,744
13,694

9
474

14,010
6306

21,125

\1 OaH aratAkan from tnaModMad Padadeled setane
of accounts for commercial banks. Claims on, and llatuues

Oheet reporting, art interim reporting systsmimpiefnentedprk>rtDmeirrtrodij(^nc^ar>ewplej<
to.theformerSFRYsjedessMedesforeicnassetsandlilabitlies

Table 26. Croaton:

In millions of Crocsn juna)

Central government budgetors
Agricutt and fisheriesons

Shajes and bonds nonbroken downns

Shajes and bonds nonbroken down

Liabni;tion

Narrow money
Domand de4poaks

Houshotal, enterortese and NPPO
Local goverments

Omer deposits and borrowingO.

Omer deposits and borrowingO

o/w tren foreitn currency depeot;

Other cfinacial institliti

Soiurce: NationalBandk of cr

394

2.335
2.372

1.219. 1.2188

13.018

154

13.090

5.7573.458

4.464

088

690

290

29

305

18.398

634

-32222 -798
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Table 27. Croatia: Monetery Authorities Accounts

19922
March June September December March

Assets

foreign ajieto
Short-term
Long-term

Use of ftlF credit

Social funds

Outer aseete
PltfiMi ••M k̂

Other

Usbttiss

Foreign Uabtties
Short-term
Long-term

Uebttiss to oentieJ government

Social fund*

Cash In banks' vauto
Banks' deposit

Restricted deposit of banks

Currency outside banks

Demand deposn
Households, enterprises and other
weai yuvvMMiiwu

OHMv ftrffcSjî Mk

Captal accounts
f^L^^ IfeHJMî M

Afdjustment

£5

133
133

0
0

3?

0

107

o

46
1

44

325

o
0
0

o

0

7ft15
76
4

72
0

131

£
0
Q

0

118

101
17
-0

599

378
423
-45
-45

Z?
7Q1 9

0

96

o

44
6

38

599

o
0
0

Q

0

4KOlag
1S2
11

141
0

1S2

I
0

0

293

257
36
-0

1.431

1.061
1,136
-55
-55

114

0

164

o

21
20
51

1.431

0
0
0

fi

0

9fM£30
258
15

242
0

305

3
1

0

865

782
83
-0

3.445

2.639
2,686
-47
-47

461
4ft1^O 1

0

226

o

Hi
23
95

3.445

o
0
0

o
0

ADAWM
693
32

661
1

590

4
2

0

2,156

aooe
150

0

4.676

3.892
4,044
-151
-151

528
coo
9MCO

0

187

o

IS
12
58

4.678

Q
0
0

o
A0
0

OAO092
891
52

839
1

1.367

8
5

0

£410

£359
51
0

5.139

4.270
4,396
-1277
-1277

asCftQ9Ov

0

1QftIVv

o

85
53
32

5.139

1
1
0

3
0
3

4 OTAlUCfO

1.273
64

1̂ 09
3

1.527

40
8

19OMC

0

£293

£182
111

0

5.534

4.665
4,774
-110
-110

641
A44O*l

0

i**nIwU

Z9
57
22

5,534

1
1
0

1
0
1

4 KJUKI.OOD
1.547

66
1,481

19

1.553

40
8

1032

0

2.374

£269
105
-0

Source: National Bank of Croatia

2 2 2 4

0

2

11439

April

1993. 1994.
Decembrerrr

(In millions of Croabtubn loan)caal)

Oytherdepaots amnd bonowingng

Uebttiss to oentieJ governmenttutionss

weai yuvvMMiiwu bandks

Currency outside banksbudhtett

Uebttiss to oentieJ governmenment

Uebttiss to oentieJ governmentces

Uebttiss to oentieJ governmensectorast

Uebttiss to oentieJ governmentt

0 0 0
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i ma* go. Vsroaua. uoposn money DORKS nuuuuiira, ream

flnmmons of Croatian kuna)

1992
December

Assets

Foreign assets
Short— ten n
Long-term

Claims on central government
Central government budget

o/w counlBfpart for households' blocked deposits
SocW funds

CMns on National Bank of Croatia
Cash
Reserves ana omer dawns

Pubic entaip rises
The ten big public enteprlses
Other

< f̂t«b*fr«> Jlrtfn nShlpbulKftng
Agriculture and fisheries
Other

Households

Shares and bonds nonbroken down
Entries of the sector "other4

Other
Domestic credHs of branches of foreign banks

Other Assets
•Other assets' of the banks' balance sheet
Accrued-but-not-due Interest and fees

9.599

606
507
too

2.922
2,921
2,137

0

94
3

ifiIV

790
799
11

1 0981 |VW

97
113
999
92

370
53
57
99

174

957
239
529

March

12.265

U*1,003
129

4.920
4,919
3,943

0

190
11

44O149

A 511

9ft£9

1,599
1,551

19
1 99fi1 ,9W

217
135

1,317
322

923
79
94

119
331

1.993
370
945

1993
June September December

25.419

2.423
2,214

209

9JS8
9,939
7,792

19

2Z1
19

OKA299

fti9*

5
3,299
3,199

109

273
294

3,294
710

1,512
455
194
230
934

3.494
793

1,976

49.909

4.947
4,422

425

19.953
18,632
14,979

20

32
AAAQOO

1ft 4ftQ19 1*99

21

5,909
5,971

37

'486
973

7,117
1,492

2,999
919
419
290

1,196

5.901
1,323
3,177

55.437

9.104
4,793
1,341

19.421
19,414
14,910

7

902
52

OKAo5Q

93 ftccCtPî py

24
5,993
9,599

94
m 51

592
929

9,025
1,954

4737•t ,t t*»
1,770

543
1,190
1,294

9.155
2,147
2,520

1994
March

56.610

6.109
4,930
1,279

19.933
16,930
13,460

4

1.275
65

4 44Al.Zlu

957ftfi4KP» I9\l

5n3v

30
6,512
6,236

276
11 Aftt

1,084
960

9,818
2,175

0'

1J63
568

1,600
1,219

6.514
2,521
2,544

April

56.639

5.904
4,917
1,297

19.770
19,764
13,290

5

1.541
37

1 

474,474

gW

29
9,915
5,332

293

997
1,009

10,342
2,293

1,806
591

1,957
1,219

6.127
2,449
2,225

Source: National Bank of Croatia

CMns on National Bank of Croatia sectorsors

The ten big public enteprlsestions
The ten big public enteprl

Shares and bonds nonbroken downlic))

•Other assets' of the banks' balance sheet

•Other assets' of the banks' balance sheet

1.132

80

2.389

1 1

0 0 0 0 0

3.480 6.256

114 42

9.401

720

5.151 5.261
0

12245

26.49

©International Monetary Fund. Not for Redistribution



Table 29. Croatia: Deposit Money Banks Accounts, Liabilities

(In mMJons of Croatian kuna)

1992 1993
December March June September Docornbor

UabffitfeB

Foreign UaWWtes
fift»M*A ^̂ MMsnon— letm
Long-term

^ •• 1 MtfMMi.iim ant ftuiffe^MlV
Social funds

LteWWi«tot»NBtlofmlB«rt(ofCroatte

rii»«»n»«iil iliiBinallauomanci ueuuens
« i ^__k_— «^4— — ««jj AMt̂ WMV^̂ MnOUeenOKV arKI enierpneeB
Local government
other manciM mrannoiM

Urn* and savings deposits
Households am! enterprises

on MI nnanciai msoiuions

Other deposits and borrowing
• •_. ,- „!, ,. | ,̂  ^«V^̂ B»««^̂ ^ jatirinouMnoiui, ennfpnaes, eic.

Other HabWtfes
•Ottier HabWttes" from the bankt' batence-theet
Accrued-but-not-due intar»Mt and fees
ProvWont for bad and doubtful Interest
Net krter-repofUng banks' Rabimy

Nat aojtiBu nui it

6.S06

1.0S2
79

994

«
43
25

351

244
214
29

m794
$

21

2.099
2,043
9 IW>z,uuu

2
44

o

1,994
1,235

394
121
170
104
-20

12.295

2.090
174

1,909

im
70
50

599

349
290
55

1.999
1,720

13
135

3.596
3,517
1 A3,4PO

1

77

o

3,709
2,202

725
244
397
199

5

25.419

4.302
393

3,909

1ZZ
95
93

1,079

709
590
115

5.097
4,799

43
239

9.004
5,949
K TK75,7Of

2
154

o

9,091
5,193
1,397

502
720
315
-15

49.909

9.130
775

7,355

390
219
193

470

1.311
1,100

205

9.117
7,919

93
405

13.570
13,199
11 molo,Ulv

7

394

o

19,929
10,290
2,332

990
523

2,795
-60

56.437

10.944
999

10,077

5??
335
194

949

2.394
1,992

393
10IV

9.280
7,993

33
324

18.047
14.799
44 AA7i4,Oo7

7
272

o

17,959
12,303
1,939
1,175
1,112
1,301
-71

1994
March

69.910

10.770
1,094
9,999

56?
309
254

434

3.030
2,439

591
4 13

11.963
11,946

31&^
273

10.912
10,400
m f&A10,334

10
402

o

19,053
12,729
2,579
1,394
1,073
1 291 ,CiW

19

April

66.939

10.920
1,149
9,772

850
532
315

400

3.072
2,327

735
^ 411

9.993
3,550

1A^Q

296

14.227
13.744
4 A AC 413,654

9
474

o

19,476
12,965
2,006
1,412
1,076
i ao1 ,wWw

-166

Source: National Bar* of Croatia

1 1 3 6 19

Other rt inter-bark readual flability

Unclassed liabnitie

o/w frowrc toregn curre tay depotetls
Local govenments
Other financal inetlituitions

Local govenments

o/w frowrc toregn curre tay depotetls
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Table 30. Croatia: Composition of Money Growth 1/

Currency in
Circulation

Narrow
Money

(M1)

Quasi-Money
in kuna in foreign

exchange

Broad
Money

<M3)

Frozen Total
Deposits Deposits 3/

(in milfons of Croatian kuna) 3/
1992

January
February
March
April
May
June
July
August
September
October
November
December

1993
January
February
March
April
May
June
July
August
September
October
November
December

1994
January
February
March
April
May

19
22
24
27
31
35
46
49
61
76
75

131

120
130
152
196
250
305
436
539
590
925

1,114
1,367

1,326
1.418
1,527
1,553
1,398

67
70
81
93

102
113
144
175
202
249
275
390

403
429
551
675
852

1,029
1,397
1,698
2,003
2,606
3,178
3,859

4,073
4,440
4,723
5,112
5,318

30
33
41
50
53
59
69
85

102
130
169
235

292
361
425
569
668
868

1,133
1,537
1,977
2,001
1,792
1,742

1,817
1,842
1,920
1,957
1,939

184
40
34
50
48
74
78
98

131
181
248
352

421
591
777

1.055
1,450
1,889
2,228
3,038
3,915
4,997
4,866
6,047

6,046
6,215
6,440
6,618
7,263

280
143
156
193
202
245
291
358
435
559
692
977

1,116
1,381
1,753
2,299
2,970
3.787
4,759
6,273
7,896
9,604
9,835

11,649

11,936
12,497
13,084
13,687
14,520

45
184
239
337
419
597
691
824

1,008
1,279
1,621
2,099

2,476
3,022
3,783
4,691
5,838
7,397
8,826

10,857
13,713
15,218
13,856
14,220

13,986
13,140
13,141
13,135
12,854

400
402
482
650
760
938

1,079
1,279
1,552
1,969
2,451
3.267

3,819
4,676
5,883
7,454
9,389

11,909
14,462
18,192
23,011
26,387
25,119
27,358

27,427
27,074
27,674
28,276
28,568

Sources: National Bank of Croatia

\1 National definitions of monetary aggregates which include deposits of central government.
\2 Includes foreign currency deposits of banks based in other republics of the former Yugoslavia.
\3 Croatia introduced a new currency, the Croatian kuna, on May 30,1994, at the rate of one kuna per

1,000 Croatian dinars.
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Table 31. Croatia: National Bank of Croatia Interest Rates

Deposit Rates
Statutory
Reserves

Rate

NBC
Bills

f7day)

Credit Rates
Discount Interest

Rate on Arrears
Reserve
Shortfall
Credits

Inflation
Retail
Price

Index 1/

(Average annual rates: in percent)
1992

January
February
March
April
May
June
July
August
September
October
November
December

1993
January
February
Match
April
May
June
July
August
September
October
November
December

1994
January
February
March
April
May
June
Jury
August

55
55
79
79

101
169
136
168
155
207
262
262

175
250
792
792
792
792
792
792
474

6
6
5
5
5
5

211
211
211
211
290
572
424
566
509
757

1058
1058

210
210
259
259
259
259
792
792

1076
545
33
68

27
28
24
17
18
15
11
11

307
307
307
307
435
935
667
925
819

1287
1889
1889

987
987

1355
1355
1355
1355
1355
1355
1927
127
43
34

14
14
11
11
10
10
9
9

501
501
501
506
748

1825
1228
1802
1562
2660
4192
4192

1946
1946
2828
2230
2230
2230
2230
2230
3312
166
181
166

128
51
47
30
30
30
22
22

674
674
674
674

1042
2763
1789
2724
2328
4177
6882
6882

2964
2964
4467
4467
4467
4467
8538
8538

22328
6621
2230
290

200
128
71
40
34
35
23
23

502
437
410
604
624
885
780

1278
2131
3029
2478
1946

1532
1852
1398
1471
1517
1728
1828
1927
2819
1167
343

3

-8
-10
-14
-10
-7

1
1

Source: National Bank of Croatia

1/ Retail price inflation is a centered, three-month average at an annual rate.
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Table 32. Croatia: Deposit Money Bank Interest Rates

Deposit Rates
Sight

Deposits
Time Average

Deposits of All
Deposits

Credit Rates
Short-

Term
Credits

Long-
Term

Credits

Average
of All

Credits

Inflation
Retail
Price

Index 1/

(Average annual rates; in percent)
1992

January
February
March
April
May
June
July
August
September
October
November
December

1993
January
February
March
April
May
June
July
August
September
October
November
December

1994
January
February
March
April
May
June
July

49
51
53
55
71

115
103
114
110
148
179
185

126
126
154
178
174
186
187
187
236
23
23
18

8
8
6
3
3
3
3

—
270
270
279
408
849
702.
899
822

1,255
1,862
1,867

1,057
1,032
1,341
1,382
1,330
1,475
1,510
1,485
2,037

57
57
52

38
33
14
10
8
8
8

88
91
96

127
223
196
234
224
331
465
434

332
355
386
484
474
521
563
561
777
31
35
27

16
14
8
5
4
4
4

—
357
368
404
537

1,030
915

1,069
1,052
1,659
2,293
2,385

1,392
1,509
1,843
2,028
1,912
1,936
1,994
2,014
2,583

101
84
59

56
54
24
18
17
16
16

—
122
128
56
62

1,192
709
477
589

1,667
1,615
1,166

784
829

1,262
1,814

741
1,039
1,114
1,317
1,860

95
42
79

24
26
15
15
12
13
13

—
341
344
217
485

1,045
776
966
970

1,659
2,269
2,333

1,371
1,462
1,822
2,024
1,899
1,929
1,990
2,006
2,579

101
83
59

56
54
23
18
17
16
16

502
437
410
604
624
885
780

1,278
2,131
3,029
2,478
1,946

1,532
1,852
1,398
1,471
1,517
1,728
1,828
1,927
2,819
1,167

343
3

-8
-10
-14
-10
-7

1
1

Source: National Bank of Croatia

1/ Retail price inflation is a centered, three-month average at an annual rate.
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Table 33. Croatia: Balance of Payments

(In millions of V.S. dollars)

1987 1968 1969 1990 I/ 1991 1992 1993

Trade balance
Exports, f.o.b.

of which to former Yugoslav Republics 21
Imports, c.Lf.

of which to former Yugoslav Republics 2/

Services, income, and transfers, net
Transportation
Touram
Other services
Interest
Government transfers
Private transfers

Current account balance

Capital account
Foreign direct investment
Government drawmfts

1,737

-2,123

1.103
199
844
165

-239

134

=496
1,924

-2,430

1.616

(Balance in convertible currency)

-1.170
3,461

-4,631

Z221

2,188

-2,934

1.676

3,292

-3,828

137
4,597
1,470

-4,461
-1,031

227 222
1,064 1,103

147 229
-119 -249

297 371

306 151
1,421 105
-411 -183
-192 -101

-8 18
1,103 -44

-54 686

717 1.120

Cfevenunentiepayments
Bank net chums
Other Sector net chums

Errors and omissions, net

Overall balance of payments
Change in reserves, net (increase, -)
Arrears, net (increase, +)

1.050

-1.600

62 6
-436 -570

218 195
-1,444 -329

438

Hill

109

1,052

686
166
385

-128
-170

106
326

=T§3
3,904

966
-4,666

-7738

1.041
179
533
-80

-143
250
301

-590 m 276

13
15

-3733
-2299

143

-4111

236
-167

186

72
269

-367
-211

80

125

243
-4444

201

Trade balance
Eipom,Lo.b.
Imports, cxif.

InvisMes,iiet

Current account balance

=& 70
668 719

-730 -649
621

-599

157 143

213

2
559

-5577

120171

IS m

fin percent of GDP) 4/

Eiports, total
Imports, total

14.1
16.7
-23

42

17.4
202
-33

7.4

14.4
18.1

4.8

18*
242
-55

4.9

28.0
325
-4.6
-5.0

45.9
44.6

1.4
82

34.9
41.7
-6.8
25

Source: National Bank of Croatia.

TTie treatment of in -b
the domestkvahie-addedm

export pr iwaschanfedfroml990. The series for the period before 1990 included only
ictwh^asa receipt under eiport of servkxs. For data from 1990 onwards, both the

onpon of components and the eapom of ttefe  ̂In terms of the old presentation,
1990 ei|Mm were estimated to be USS2,455 miiM

2/ Figures for years before 1992 do not include trade wtth the couiitrks of the former Yugostavb.
3/ With former socialist economies. Integrated with coovertMeearraicy be

/for 1991 are also mended m the 1991 total for c
4/ Prior to 1991, the figures are relative to Social Product, which its of GDP such as health and education.

Mcamoradum items

Trade balace coveerbtible currentc
Currcent balamce, Coavertible curre

930

-3866 -7466 -5366

-6988 -4311 -1588

-2366 -20.1

22

95

3.8

(Balance is aoncocavertible curremcy) acy) 3//
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Table 34. Croatia: Merchandise Exports and Imports, 1991-1994

(In millions of U.S. dollars) I/

Former
Overall

Month

1991

January
February
March
April
May
June
July
August
September
October
November
December

1992

January
February
March
April
May
June
July
August
September
October
November
December

1993

January
February
March
April
May
June
July
August
Septaber
October
November
December

1994

January
February
March
April
May
June

Exports

4.597

365
242
378
337
384
541
517
335
406
343
361
390

3.904

185
353
240
542
390
277
330
356
257
364
301
307

1.559

135
232
260
267
244
420

Imports

4.461

216
208
315
468
234
415
483
520
447
360
465
332

4.666

162
646
362
439
538
353
273
254
569
417
282
374

1.851

137
315
278
409
292
421

Yugoslav Republics
Exports Imports

3.292

323
316
374
286
327
262
375
212
309
200
171
137

3.127

149
154
255
168
296
414
386
251
279
228
268
278

2.938

130
261
170
389
305
218
263
278
193
256
236
240

UBi

102
190
211
204
180
340

3.828

353
404
417
422
418
355
261
255
278
237
177
251

3.429

159
127
231
302
148
320
386
457
359
275
387
278

3.894

119
514
300
380
477
299
240
209
482
326
245
303

1.654

110
290
245
370
256
383

Yugoslav Republics
Exports

1.470

217
88
123
169
87
126
130
84
127
114
93
112

966

55
92
70
154
86
59
68
77
65
108
65
68

222

33
42
50
64
64
80

Imports

1.031

57
80
83
166
86
95
97
62
88
85
77
55

222

43
132
63
59
61
54
33
44
86
90
37
71

122

27
25
33
39
36
38

Source: Statistical Office of Croatia.

I/ Calculated at current market exchange rate.

Woeld, except Forner
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Table 35. Croatia: Composition of Exports (SITC)

(in miiions of U.S. dollars)

Total

Food products
Uv* animals
Meat and meat products
Rsh and fish products
Grain and grain products
Fruit and vegetables
Coffee, tea, cocoa and spices
Livestock toed
Other food products

Beverages and tobacco
Raw materials, excluding fuels

Oil seeds, for planting and consumption
Raw rubber
Wood, framing lumber and cork
Textile fibers and waste material
Raw fertilizers and minerals
Metal ores and scrap
Other raw materials

lUlinAfJBl fiiAltt Aitfi liihiiftAftifeiviinvnu niviv •nu lUDncwitv

Petroleum and petroleum products
Oat, natural and industrial
Other fuels and lubricants

Animal and vegetable oil and fats
Chemical products

Organic chemicals
Paints, material for tanning and dyeing
Medical and pharmaceutical products
Synthetic fuels
Plastic, cellulose resins
Other chemical products

Products classified according to constituent matei
Rubber products
Paper, cardboard and products thereof
Textile yams, textiles and the like
Non-metal mineral products
Raw iron and steel
Non-ferrous metals
Other metal products

Machines and transport equipment
Special machines for specific industries
Metal-working tools
General- purpose industrial machines
Electrical machines, devices and tools
Other machines and transport equipment

Household furnishings
Clothing
Footwear
Scientific and monitoring instruments
Other ready-made products

Miscellaneous transactions and goods

Total

4.020

286
58
76
23
33
41
8

11
36
26

206
2

141
11
5

15
31

9A3<U3

182

4
17
4

480
57
21

117
41

169
54

670
28
61
91
70

154
121
145
961
107
123
77

126
528

1.199
152
641
290

11
105

7

1990
of which:
In non-

convertible
currencies

559

n

1

3
1
1

11
2
8

1
6
1

1

48
1
9

12

19
7

66
7
9
7
2
8

20
14

295
55
99
40
10
91

121
6

23
81
1

10
1

1991
Total

3.292

246
43
55
28
26
43
4
7

40
24

171
7

117
6
4
8

29
9OQZZ3
172

9
42
1

399
40
27
68
82
93
89

477
11
43
74
63

108
74

104
770
109
43
37
76

505
971
128
585
152

6
100
10

1 9921/
Total

4.597

459
56
90
54
65
46
32
21
94

112
286

3

167
56
11
14
35

OQ7397
340

17
39
6

597
40
22

127
123
165
119
820
44
95
95

125
124
195
142
849
49
22
43

162
572

1.044
109
553
186
17

179
28

19931/
Total

3.904

367
22
49
49
74
40
25
10
98

101
237

1

168
6

12
10
40

*m377
322
18
37
4

564
61
16

100
77

145
166
526
11
80
95

102
66
41

131
552
32
17
39

143
321

1.169
148
644
225

13
139

Z

Source: Central Bureau of Statistics

1 / Data for 1992 and 1993 include trade with the countries of the former Yugoslavia.

1

Miscellaneous transactions and goods
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Table 36. Croatia: Composition of Imports (SITC)

(in millions of U.S. dollars)rs)_

Total

Food products
Live animals
Meat and meat products
Fish and fish products
Grain and grain products
Fruit and vegetables
Coffee, tea, cocoa and spices
Livestock feed
Other food products

Beverages and tobacco
Raw materials, excluding fuels

Oil seeds, for planting and consumption
Raw rubber
Wood, framing lumber and cork
Textile fibers and waste material
Raw fertilizers and minerals
Metal ores and scrap
Other raw materials

Mineral fuels and lubricants
Petroleum and petroleum products
Gas, natural and industrial
Other fuels and lubricants

Animal and vegetable oil and fats
Chemical products

Organic chemicals
Paints, material for tanning and dyeing
Medical and pharmaceutical products
Synthetic fuels
Plastic, cellulose resins
Other chemical products

Rubber products
Paper, cardboard and products thereof
Textile yams, textiles and the like
Non-metal mineral products
Raw iron and steel
Non-ferrous metals
Other metal products

Special machines for specific industries
Metal-working tools
General-purpose industrial machines
Electrical machines, devices and tools
Other machines and transport equipment

Miscellaneous ready-made products
Household furnishings
Clothing
Footwear
Scientific and monitoring instruments
Other ready-made products

Miscellaneous transactions and goods

Total

5.188

719
78

130
31
76

151
98
62
93
43

306
32
17
10
62
38
86
60

876
692
88
95
25

652
182
54
65
44
93

215

~2?
63

146
50

150
37

156
955
176
28

215
146
389
719

13
267
176
82

180
271

1990
of which:
In non-

convertible
currencies

557

H

3

8

40
3
3

15
4

11
4

351
205
87
59

36
12
3

11
3
6

1
3
9
5

20
4
3

51
12
4
5

12
26
H

2
1
1
7

1991
Total

3,828

375
31
42
13
14

121
58
44
53
22

19?
11
9
5

42
45
47
40

667
499
80
88
10

§15
125
45
55
23
92

174
1A7
**•

15

46
89
36
60
23
77

840
97
14

156
96

475
551
11

170
144
78

147
302

19921/
Total

4.461

468
68

104
12
22
79
30
36

117
52

263
14
6

15
92
65
32
39

430
321
66
43
23

114
61

106
38
72

281

"48
136
155
70

152
78

170
726
117
13

157
145
294
715
31

175
286
53

169
304

1993 1/
Total

4.666

357
69
61
13
19
92
24
41
38
37

176
7
4

16
36
45
31
36

461
302
103
56
15

575
102
47
98
24
58

246

~45
166
148
75

159
64

147
1.123

147
24

169
159
625
780
32

173
358
56

159
339

Source: Central Bureau of Statistics

1 / Data for 1992 and 1993 include trade with the countries of the former Yugoslavia.ugoeilan

46 808. 804.623

672

Miscellaneous ready-made productsuent.

Paper, cardboard and products thereofcontitiuent  matesere
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Table 37. Croatia: Exports by Destination

(In millions of U.S. dollars)

Total

Developed countries

EEC countries
Belgium
Denmark
France
Italy
Netherlands
Germany
Great Britain
Other

EFTA countries
Austria
Norway
Sweden
Switzerland
Other

Other developed
Australia
Japan
Canada
U.S.A.
Turkey
Other

Other countries

East European countries
Czech and Slovak republics
Hungary
Poland
FSU
Other

Other countries 21

Republics of former SFRY
Bosnia-Hercegovina
FYR of Macedonia
Slovenia
Other and unclassified

Developing countries
Middle East

Mediterranean
Africa
Americas
Oceania
Europe

Source: Central Bureau of Statistics

I/ Trade with countries of the former Yugoslavia included in 1992 and 1993 data.
2/ Albania, China, and Mongolia.

1991

3.292

2.430

2.017
28
9
66
715
126
968
57
48

249
97
58
44
42
8

164
7
1
9

120
10
16

467

390
51
36
44
247
12

77

395
65
38
63
191
35

3

1992 1/

4.597

2.584

1.966
32
7
58
909
98
773
56
33

509
105
23
339
36
7

108
5
3
5
69
11
15

1.851

265
32
42
32
155
4

115

1.470
192
87

1,101
90

163
14
25
30
60
34

1993 1/

3.904

2.412

2.087
29
7

133
828
92
895
73
30

202
130
3
25
40
4

123
6
1
5
82
20
9

1.302

304
32
54
37
173
8

32

966
189
63
712
2

190
24
31
22
55
33

Asia
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Table 38. Croatia: Imports by Origin

(in millions of U.S. dollars)

Total

Developed countries

EEC countries
Belgium
Denmark
France
Italy
Netherlands
Germany
Great Britain
Other

EFTA countries
Austria
Norway
Sweden
Switzerland
Other

Other developed
Australia
Japan
Canada
U.S.A.
Turkey
Other

Other countries

East European countries
Czech and Slovak republics
Hungary
Poland
FSU
Other

Other countries 2/

Republics of termer SFRY
Bosnia-Hercegovina
FYR of Macedonia
Slovenia
Other and unclassified

Developtnp countries
Middle East
Asia
Mediterranean
Africa
Americas
Oceania
Europe

Source: Central Bureau of Statistics

I/ Trade with countries of the former Yugoslavia included in 1992 and 1993 data.
2/ Albania, China, and Mongolia.

1991

3.828

2.568

1.903
42
29
99
623
115
833
111
50

343
177
11
46
87
22

322
8

111
8

148
21
26

§07

575
202
80
25
252
16

32

654
18
215
233
42
145

1992

4.461

2.389

1.863
50
31
72
761
89
768
65
28

333
190
7
53
67
16

193
9
32
4

106
15
28

1.646

604
215
103
32
231
24

12

1.031
81
56
874
21

426
10
254
74
27
61

1993 1/

4.666

2.949

2.251
47
16
97
882
92
991
90
36

465
311
5
60
79
10

232
5
42
10
124
9
42

1.266

494
118
78
25
261
12

19

773
14
46
712

1

432
3

270
64
37
57
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Table 39. Croatia: Exchange Rates and International Reserves

HrK/US$ 1/
e.o.p. p.a.

HrK/DM 1/ Real effective
e.o.p. p.a. exchange rate 21

Foreign Exchange Reserves
NBC Commercial

Banks
Total

(In millions of U.S. dollars)
1992

January
February
March
April
May
June
July
August
September
October
November
December

1993
January
February
March
April
May
June
July
August
September
October
November
December

1994
January
February
March
April
May
June
July
August

0.088
0.090
0.110
0.155
0.181
0.221
0.242
0.275
0.338
0.462
0.619
0.798

0.958
1.227
1.556
1.920
2.431
3.195
3.971
4.774
5.940
6.850
6.283
6.562

6.544
6.178
6.139
6.144
6.121
5.866
5.888
5.848

0.087
0.089
0.108
0.130
0.166
0.202
0.226
0258
0.305
0.384
0.532
0.685

0.869
1.078
1.372
1.668
2.142
2.773
3.530
4.302
5290
6.949
6.488
6.433

6.597
6.434
6.169
6.229
5.767
6.073
5.829
5.772

0.055
0.055
0.067
0.094
0.113
0.145
0.163
0.195
0.234
0.301
0.386
0.495

0.603
0.748
0.956
1214
1.517
1.882
2.278
2.865
3.683
4.093
3.719
3.802

3.775
3.595
3.661
3.694
3.716
3.718
3.694
3.697

0.055
0.055
0.065
0.079
0.102
0.128
0.151
0.178
0.209
0.260
0.336
0.433

0.538
0.657
0.833
1.045
1.337
1.682
2.059
2.532
3.254
4.269
3.819
3.765

3.788
3.710
3.643
3.672
3.713
3.717
3.701
3.694

112.4
128.0
119.6
96.7

101.4
92.3

102.2
105.5
115.6
116.3
117.8
112.9

122.2
121.5
121.9
117.7
118.0
119.2
123.5
128.8
132.9
162.7
179.3
173.6

172.9
179.3
176.1
171.6
171.0
173.6

—
3.5
4.0
4.0
7.0

18.6
30.8
89.0

122.2
135.7
143.9
166.8

200.2
231.0
271.6
312.7
342.4
354.9
416.2
465.7
476.3
500.1
573.9
612.4

620.8
669.4
733.2
773.6
795.6
866.1
970.1

1,082.1

186.5
219.2
228.4
246.1
290.3
290.9
355.0
386.6
440.6
452.2
455.1
502.3

528.1
559.5
583.2
652.7
663.1
636.5
628.5
741.5
748.0
751.2
677.5
712.9

720.5
703.2
729.1
678.5
699.1
688.1
782.1

186.5
222.7
232.4
250.1
297.3
309.5
385.8
475.6
562.8
587.9
599.0
669.1

728.3
790.5
854.8
965.4

1,005.5
991.4

1,044.7
1,207.2
1,224.3
1,251.3
1,251.4
1,325.3

1,341.3
1,372.6
1,462.3
1,452.1
1,494.7
1,554.2
1,752.2

Sources: National Bank of Croatia and Economic Institute of Zagreb

\1 Croatia introduced a new currency, the Croatian kuna, on May 30,1994, at the rate of one kuna per 1,000
Croatian dinars. Exchange rates prior to May 1994 are foreign currency units per 1,000 Croatian dinars.

\2 Real effective exchange rates are calculated relative to seven currencies using retail or consumer prices.
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Table 40. Croatia: External Debt I/

Outstanding Debt
Groups of Creditors

Medium- and long-term external debt
International financial institutions
IMF
IBRD
Eurofima
IFC
EIB
EFR

Commercial banks (new financial
agreement)

Governments (Paris Club)
Consolidated debt
Nonconsolidated debt (guaranteed
by an official agency in the
creditor country)
Signed before Dec. 2, 1982
Signed after Dec. 2, 1982

Commercial banks nonguaranteed

Suppliers' credits

Short-term external debt
Leasing
Interest arrears I/

Total external debt

Memorandum lt"?lffc *

Internal foreign exchange debt in
blocked accounts with the banks

Total external debt as percent of GDP

Dec. 31,
1990

2,396.7
442.7

154.6
101.1
16.7
158.4
11.9

974.0
1,148.9
817.7

156.6
174.6

222.8

148.4

124.7
185.4

3.246.9

4,257.4
20.4

Dec. 31,
1991

2,719.4
423.3

--152.8
99.8
5.2

153.1
12.4

887.4
1,127.7
783.4

130.4
213.9

144.6

136.4

83.6
175.0

2.978.0

3,414.4
25.3

Dec. 31,
1992

2,537.4
404.1
43.9
118.4
81.1
2.2

147.0
11.5

936.0
984.1
731.1

112.2
140.8

150.4

62.8

198.6

2.736.0

3,121.0
27.3

Dec. 31,
1993

2,431.3
319.6
20.6
88.8
59.6
2.1

138.6
9.9

941.1
929.1
666.2

105.3
157.6

136.1

105.4

54.6

152.2

2.638.1

2,167.1
23.6

Source: National Bank of Croatia.
I/ Excluding Croatia's share of the nonallocated debt of the former Yugoslavia

and to Paris Club creditors.
2J Interest in arrears is included in short-term debt in the figures for 1990-92,

(In millions of U.S. dollars
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Table 41. Croatia: External Debt Service Projection

Outstanding 2/ Arrears
Debt as of through

Dec. 31, 1993 Dec. 31, 1993

Total

Principal

Official creditors

Medium and long term loans
Int. fin. organizations

IMF
IBRD
IFC
BIB
EUROFIMA
EFR

Paris dub Creditors
Pre -cutoff date debt
Post-cutoff date debt

Private creditors
Medium and long term loans

Commercial banks (NFA A Trade Facility)
Other commercial banks
Suppliers

Short term credits
Commercial banks
Suppliers

Interest hi arrears
Interest^

2,638.1

2.485.9

1248.7

1248.7
319.6
20.6
88.8
2.1

138.6
59.6
9.9

929.1
771.5
157.6

12372
1.182.6

941.1
136.1
105.4

54,6
10.5
44.1

1522
...

695.6

543.4

440.7

440.7
49
0.0
1.9
1.4
0.0
0.0
1.6

435.8
378.4
57.4

102.7
97,6
60.9
22.5
142

51
2.4
2.7

1522

1994

462.0

333.9

164.9

164.9
54.6
8.7

19.1
0.4
7.8

17.1
1.5

110.3
78.4
31.9

169.0
12U
67.7
21.7
31.7

47.9
7.6

40.3

...
128.1

1995

3982

291.6

180.6

180.6
49J
7.6

13.1
0.3
8.6

18.7
1.5

130.8
105.6
252

111.0
109.7
67.7
201
21.9

1.3
0.3
1.0

. . .
106.6

scheduled payments
1996

308.6

2232

1282

1282
32,5
22

11.1
0.0
9.1
8.6
IS

95.7
81.5
142

910
94.9
67.7
15.5
11.7

0.1
0.1
0.0

. . .
85.4

1997

252.6

1842

98.0

98.0
24J
2.1

11.3
0.0
9.7
0.4
1.4

73.1
63.8
9.3

862
862
67.7
11.2
7.3

00
0.0
0.0

68.4

1998

242.1

186.3

1073

107.3
352
0.0

11.5
0.0

10.5
11.9
1.3

72!
63.8
8.3

79.0
79,0
67.7
5.7
5.6

00
0.0
0.0

...

55.8

1999

147.4

104.4

282

282
24,6
0.0
9.9
0.0

11.0
2.9
0.8

M

3.6

762
762
67.7
4.3
4.2

00
0.0
0.0

...
43.0

Source: NBC data base as of Dec. 31, 1993.

2/
3/

Calculated at exchange rate on Dec. 31, 1993. Covers payments due on debt outstanding at this time only. Excludes debt not recognized by the Croatian obligors
and non-allocated debt of the former Yugoslavia to Paris Club creditors.
Including arrears.
Excluding interest on arrears.

(In millions of U.S. dollars

1/
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Table 42. Croatia: Comparison with Other Republics
of the Former Socialist Federal Republic of Yugoslavia I/

Unemployment rate
Birth rate
Illiteracy rate-total
Men
Women

&
Uw

14.9
15.2
9.5
4.1

14.7

20.3
15.9
14.5
5.5

23.3

21.5
16.4
9.4
3.4

15.2

8.0
12.8
5.6
2.5
8.4

21.9
18.6
10.9
5.8

16.2

3.2
13.2
0.8
0.7
0.9

17.6
15.7
10.9
4.7

16.9

15.6
12.5
11.1
4.1

17.9

36.4
30.0
17.6
9.4

25.4

13.6
12.1
5.8
3.1
8.3

Source: Yugoslav Federal Statistical Office.

I/ The former Socialist Federal Republic of Yugoslavia (SFRY) comprised six republics: Bosnia-Hercegovina (BOS); Montenegro (MON);
Croatia (CRO); Macedonia (MAC); Slovenia (SLO); and Serbia (SER); the latter was divided in Serbia proper (SER/P), and the autonomous
provinces of Kosovo (KOS) and Vojvodina (VOJ).
21 In thousands of square kilometres.
3/ In thousands; census of 1990.
4/ In millions of US dollars; 1990.
5/ In millions of US dollars; 1990.
6/ Unemployment in 1969; in percent.
7/ Live births per 1,000 inhabitants; 1985-89.
8/ Illiteracy rate population of 10 years and over, 1990.

SFRY BOS MON CRO MAC SLO SER SER/P KOS VOJ

fin percent of SFRY total)

Area
Population
Imports
Exports

255,804 21
23,809 3/
9,129 4/

11,925 5/

20.0
19.0
14.4
10.0

5.4
2.7
1.6
1.0

22.1
19.7
20.4
23.5

10.1
9.0
4.0
6.0

7.9
8.2

28.8
25.0

34.5
41.5
30.2
33.4

21.9
24.6
20.7
21.0

4.3
8.3
1.2
1.0

8.4
8.8
8.2

11.4

(In U.S. dollars)

Per capita GSP (1989) 3,230 2,129 2,342 4,158 2,053 7,139 2,816 3,038 826 4,040

rin percent of GSP)

Agriculture and fishery (1989) 10.6 8.0 6.1 8.9 13.7

sf_ _^_~.__*\

4.5 15.7 11.6 21.0 23.1
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