Art. II, Sec. 1–2
Art. III, Sec. 1–2
II. Membership; III. Quotas and Subscriptions

Article II
Membership
Section 1.  Original members
The original members of the Fund shall be those of the countries
represented at the United Nations Monetary and Financial Conference
whose governments accept membership before December 31, 1945.
Section 2.  Other members
Membership shall be open to other countries at such times and in
accordance with such terms as may be prescribed by the Board of
Governors. These terms, including the terms for subscriptions, shall
be based on principles consistent with those applied to other countries
that are already members.
Article III
Quotas and Subscriptions
Section 1.  Quotas and payment of subscriptions
Each member shall be assigned a quota expressed in special drawing
rights. The quotas of the members represented at the United Nations
Monetary and Financial Conference which accept membership before
December 31, 1945 shall be those set forth in Schedule A. The quotas
of other members shall be determined by the Board of Governors. The
subscription of each member shall be equal to its quota and shall be
paid in full to the Fund at the appropriate depository.
Section 2.  Adjustment of quotas
(a) The Board of Governors shall at intervals of not more than five
years conduct a general review, and if it deems it appropriate propose
an adjustment, of the quotas of the members. It may also, if it thinks fit,
consider at any other time the adjustment of any particular quota at the
request of the member concerned.
(b) The Fund may at any time propose an increase in the quotas of
those members of the Fund that were members on August 31, 1975
in proportion to their quotas on that date in a cumulative amount not
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Art. III, Sec. 3
III. Quotas and Subscriptions

in excess of amounts transferred under Article V, Section 12(f)(i) and
(j) from the Special Disbursement Account to the General Resources
Account.
(c) An eighty-five percent majority of the total voting power shall be
required for any change in quotas.
(d) The quota of a member shall not be changed until the member has consented and until payment has been made unless payment
is deemed to have been made in accordance with Section 3(b) of this
Article.
Section 3.  Payments when quotas are changed
(a) Each member which consents to an increase in its quota under
Section 2(a) of this Article shall, within a period determined by the
Fund, pay to the Fund twenty-five percent of the increase in special
drawing rights, but the Board of Governors may prescribe that this payment may be made, on the same basis for all members, in whole or in
part in the currencies of other members specified, with their concurrence, by the Fund, or in the member’s own currency. A non-participant
shall pay in the currencies of other members specified by the Fund,
with their concurrence, a proportion of the increase corresponding to
the proportion to be paid in special drawing rights by participants. The
balance of the increase shall be paid by the member in its own currency.
The Fund’s holdings of a member’s currency shall not be increased
above the level at which they would be subject to charges under Article
V, Section 8(b)(ii), as a result of payments by other members under this
provision.
(b) Each member which consents to an increase in its quota under
Section 2(b) of this Article shall be deemed to have paid to the Fund an
amount of subscription equal to such increase.
(c) If a member consents to a reduction in its quota, the Fund shall,
within sixty days, pay to the member an amount equal to the reduction. The payment shall be made in the member’s currency and in such
amount of special drawing rights or the currencies of other members
specified, with their concurrence, by the Fund as is necessary to prevent
the reduction of the Fund’s holdings of the currency below the new
quota, provided that in exceptional circumstances the Fund may reduce
its holdings of the currency below the new quota by payment to the
member in its own currency.
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Art. III, Sec. 4
Art. IV, Sec. 1
IV. Obligations Regarding Exchange Arrangements

(d) A seventy percent majority of the total voting power shall be
required for any decision under (a) above, except for the determination
of a period and the specification of currencies under that provision.
Section 4.  Substitution of securities for currency
The Fund shall accept from any member, in place of any part of the
member’s currency in the General Resources Account which in the
judgment of the Fund is not needed for its operations and transactions,
notes or similar obligations issued by the member or the depository
designated by the member under Article XIII, Section 2, which shall be
non-negotiable, non-interest bearing and payable at their face value on
demand by crediting the account of the Fund in the designated depository. This Section shall apply not only to currency subscribed by members but also to any currency otherwise due to, or acquired by, the Fund
and to be placed in the General Resources Account.
Article IV
Obligations Regarding Exchange Arrangements
Section 1.  General obligations of members
Recognizing that the essential purpose of the international monetary
system is to provide a framework that facilitates the exchange of goods,
services, and capital among countries, and that sustains sound economic
growth, and that a principal objective is the continuing development
of the orderly underlying conditions that are necessary for financial
and economic stability, each member undertakes to collaborate with
the Fund and other members to assure orderly exchange arrangements
and to promote a stable system of exchange rates. In particular, each
member shall:
(i) endeavor to direct its economic and financial policies
toward the objective of fostering orderly economic growth
with reasonable price stability, with due regard to its
circumstances;
(ii) seek to promote stability by fostering orderly underlying
economic and financial conditions and a monetary system
that does not tend to produce erratic disruptions;
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