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In 1990, Japan agreed to provide financial support for IMF technical assistance (TA) to its
member countries to strengthen their capacity
to formulate, implement, and maintain macroeconomic and structural adjustment programs.
Since then, Japan has continued to be the largest
single contributor to the IMF's technical assistance and training activities. Japan's contributions are provided through the Japan Administered Account for Selected Fund Activities
(JSA). 1 In addition, Japan finances two scholarship programs-one under the JSA and another
under a separate subaccount.
This report starts with a brief description of
the IMF and its activities, focusing in particular
on its TA activities. The report then describes in
greater detail the }SA-including its scope and
objectives, the size and uses of theTA contribution, and assessments of its TA activities and
scholarship programs-with a focus on fiscal
year (FY) 2009.2

The IMF: Purpose and Activities
The IMF, which currently has 186 member
countries,3 was established in 1946 to promote
international monetary cooperation, exchange
stability, and orderly exchange arrangements; to
I In this report , unless a distinction is made , the term ")SA"
also includes its predecessor, the )AA (Japan Administered
Technical Assistance Account).
2The reference to fiscal year in this report is to the IMF
fiscal year, which runs from May I through April 30. This
report thus covers the period May I, 2008-April 30, 2009.
Reports on FY2000-FY2008 can be found on the IMF
website, under www.imf.org/external/pubs/ft/ta/index.asp.
lAs of the end of the period covered by this report, there
were 185 member countries. Kosovo, the IMP's !86th
member, joined in june 2009.

provide temporary financial assistance to countries with balance of payments difficulties ; and
to foster sustainable economic growth. To
achieve these objectives, the IMF undertakes
three main functions: surveillance, financial
assistance, and technical assistance.

Surveillance is the process by which the IMF
maintains a policy dialogue with each of its
members and appraises country and global
macroeconomic conditions. It regularly
appraises members' exchange rate policies
within the overall framework of their economic
policies in what are known as Article IV consultations. The IMF also carries out multilateral
surveillance, the results of which are summarized in the World Economic Outlook and in the
Global Financial Stability Report, both of which
are published twice a year.
Financial assistance includes providing credits
and loans to member countries with balance of
payments problems so that they can restore
conditions for financial and macroeconomic
stability and sustainable economic growth. The
financial assistance provided by the IMF enables
countries to rebuild their international reserves,
stabilize their currencies, and continue paying
for imports without having to impose trade
restrictions or capital controls. The IMF makes
its financial resources available to its members
through a variety of financial facilities, including concessional assistance and debt relief
targeted at low-income members. 4

For further information on the IMF financial assistance
programs, see www.imf.org/external/np/exr/facts/howlend.
htm.
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Technical assistance consists of expertise and
training provided to member countries to help
them strengthen their human and institutional
capacity and design and implement effective
macroeconomic and structural policies. The
IMF offers TA in its areas of core expertise:
fiscal policy and management, monetary policy
and financial systems, and macroeconomic and
financial statistics. See Box 1 for a list of the core
areas ofiMF technical assistance.5

assistance had substantially increased. As a
result of the expansion of the IMF's membership
and the adoption of market-oriented economies
by a large number of countries worldwide, IMF
TA activities grew even more rapidly in the early
1990s. Demand increased further in the late
1990s as significant TA resources had to be
directed to countries affected by financial crises
and to meet the needs of countries emerging
from conflict.

IMF Technical Assistance:
Demand and Supply

Over the years, the IMF's TA program has
had to respond to a number of new initiatives
that have changed the overall demand on its
resources. As part of this evolution, resources
have been devoted to helping countries build
capacity for their anti-money laundering
and combating the financing of terrorism
(AML/CFT) efforts; helping countries adopt
and adhere to international standards and
codes for financial, fiscal, and statistical man-

The IMF began to provide technical assistance
in the early 1960s in response to requests from
newly independent nations in Africa and Asia.
By the mid-1980s, resources devoted to technical
I Additional

information on the IMF technical assistance
activities can be found under www.imf.org/external!np/
exr/facts/tech.htm.

Box 1. Core Areas of IMF Technical Assistance
Fiscal Policy and Management
Tax policy
Tax and customs administration
Expenditure policy
Budgeting and public expenditure management
Fiscal management
Fiscal federalism
Macroeconomic and Financial Statistics
Multisector statistical issues
Balance of payments and external debt statisti cs
Government finance statistics
Mo netary and fina ncial statistics
Natio nal accounts and price statistics
Data dissemination standards
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Monetary Policy and Financial Systems
Central banking and currency arra ngements
Monetary and excha nge policy operations, and
public debt management
Financial market development, focusing
particularly on money, government debt,
and foreign exchange markets
Exchange systems and currency co nvertibility
Payment systems
Bank supervision and regulation
Bank restru cturing and banking safety nets
Anti-Money Laundering/Combating the
Financing of Terrorism

agement; helping low-income countries formulate and implement poverty reduction strategies;
and helping heavily indebted poor countries
(HIPCs) design and manage debt reduction
programs and strengthen public expenditure
management for effective tracking of povertyreducing expenditures.
The IMF's technical assistance is delivered
mainly by its Fiscal Affairs Department, Monetary and Capital Markets Department, Statistics Department, and Legal Department, but
overall TA policy and coordination are handled
by the Office of Technical Assistance Management (OTM) in consultation with other IMF
departments. OTM is also responsible for
mobilizing and managing external finance for
this area of IMF activity.
Technical assistance is delivered in a variety
of ways. IMF staff from headquarters may visit
member countries to advise government officials on specific issues, or the IMF may provide
specialists on a short- or long-term basis.
Training is provided primarily by the IMF
Institute at headquarters, in recipient countries, and through regional training institutes.6

Box 2 describes JSA-funded IMF training in
FY2009.
Since 1993, the IMF has provided an increasing amount of its technical assistance through
Regional Technical Assistance Centers
(RTACs). Currently, there are seven RTACs; the
latest, the Central America, Panama and
Dominican Republic Regional Technical
Assistance Center (CAPTAC-DR) in Guatemala
City, Guatemala, was inaugurated in June
2009.7 Experience with this regional approach
to TA delivery has been very positive and the
IMF plans to establish three additional regional
TA centers in the near future-two more in
Africa, and one in Central Asia.
The IMF directly finances technical assistance with a quarter of its annual operating
budget allocated to TA work and training.
Although a large part ofTA continues to be
financed from the IMF's internal resources,
external financing from bilateral and multilateral partners has become increasingly important in recent years-particularly in financing
TA field delivery. In FY2009, external financing
from bilateral and multilateral donor partners
accounted for more than two-thirds ofTA

7The

6 The

IMF currently cosponsors seven regional training
institutes/programs with other donors and host governments: the )oint Vienna Institute in Austria; the IMFSingapore Regional Training Institute in Singapore; the
IMF-Arab Monetary Fund Regional Training Program in
Abu Dhabi, United Arab Emirates ; the )oint Africa Institute
in Tunis, Tunisia ; the )oint China-IMF Training Program in
Dalian, China; the )oint Regional Training Center for Latin
America in Brasilia, Brazil; and the )oint India-IMF Training Program in Pune, India.

seven IMF regional technical assistance centers comprise three Africa Regional Technical Assistance Centers
(Central AFRITAC, based in Libreville, Gabon ; East AFRITAC , based in Dares Salaam, Tanzania ; and West AFRITAC,
based in Bamako, Mali); the Central America, Panama and
Dominican Republic Regional Technical Assistance Center
(CAPTAC-DR), based in Guatemala City, Guatemala; the
Caribbean Regional Technical Assistance Center (CARTAC),
based in Bridgetown, Barbados; the Middle East Regional
Technical Assistance Center (METAC), based in Beirut,
Lebanon; and the Pacific Financial Technical Assistance
Center (PFTAC), based in Suva, Fiji.
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Box 2. JSA-Financed Training
The JSA provided about $2.2 million in support of
the IMF Institute training program in FY2009.
This funding helped cover the costs of the participants attending Institute training and of the
experts delivering the training. Through these
channels, the JSA contributed to the implementation of 42 training courses, of which 31 were delivered by Institute staff and consultants and 11 by
other IMF depa rtments. In total, 818 participants
benefited from this JSA funding, receiving a total of
1,528 participant-weeks of training. Eighty-two
percent of this training went to Asian participants,
with the balance to officials from Africa.
The training delivered by the Institute fell into
two broad categories:
• Seven courses were on financial programming
and policies or similar topics. Such courses have
long been a central feature of the Institute curriculum and aim at extending participants'
understanding of the design and implementation of macroeconomic and financial policies,
drawing on IMF experience in economic surveillance, the design of financial programs, and the
provision of technical advice to member
countries.
• The remaining 24 courses were more specialized
macroeconomic courses developed in recent
years to address the evolving training needs of

delivered in the field .8 Although the number of
bilateral and multilateral partners has
increased significantly in recent years, Japan
8 IMF

headquarters-based activities related to technical
assistance, such as headquarters-based TA, policy and
research, evaluation, management, and administration,
were financed internally.
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member countries. These included courses on
macroeconomic management and fiscal policy,
macroeconomic management and financial sector issues, macroeconomic forecasting, macroeconomic and debt issues, macroeconomic diagnostics, financial markets analysis, financial
markets and new financial instruments, monetary and exchange rate policy, and external
vu lnerabilities.
The courses delivered by other IMF departments
included
• Five delivered by the Statistics Department, focusing on balance of payments statistics, government finance statistics, monetary and financial
statistics, price statistics, and quarterly national
accounts.
• One delivered by the Finance Department on
safeguards assessments of central banks.
• One delivered by the Monetary and Capital
Markets Department on reserve management.
• Four delivered by the Legal Department: courses
on (l) financial transactions for lawyers and (2)
legal aspects of international financial institutions, and AML/CFT workshops on (3) Financial
Intelligence Units (FlUs) for financial analysis
and (4) FlU cooperation and exchange of
information.

continues to be the largest single source of
external financing . In FY2009, JSA financing
accounted for about one-third of total external
financing and more than one-fifth of IMF TA
delivered in the field . Figure l shows the JSA's
share of the fin ancing of IMF field-delivered
technical assistance over FY2000-FY2009.

Figure 1. JSA Share of Financing of
Capacity Building Delivered in the
Field, FY2000-FY2009
(In p ercent)
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The Japan Administered Account
for Selected Fund Activities
Activities Funded: Technical Assistance,
Regional Office for Asia and the Pacific,
and Scholarship Programs

Pacific Islands Forum. The office also undertakes TA activities benefiting countries in the
region, including conferences on macroeconomic policy and on financial sector reform.
The Regional Office helps to improve understanding of the international financial system in
Japan and the region through public relations
events and by releasing Japanese-language
publications. It also seeks to increase the representation of Japanese and other Asian nationals
on the staff of the IMF by encouraging qualified
applicants to apply for IMF employment and by
supporting IMF recruitment efforts through
interviews and informational seminars. In
addition, Japan provides grant contributions for
two scholarship programs-the Japan-IMF
Scholarship Program for Advanced Studies and
the Japan-IMF Scholarship Program for Asia.
The Japan-IMF Scholarship Program for
Advanced Studies, administered by the IMF

Japan has provided grant contributions to support IMF technical assistance to member countries since 1990. In 1997, the scope of the administered account was widened to allow for
financing other IMF activities in Asia and the
Pacific, carried out through the IMF Regional
Office for Asia and the Pacific in Tokyo.
The responsibilities of the Regional Office in
Tokyo include collaborative efforts between the
IMF and Japan that strengthen economic prospects in the Asia-Pacific region, and also include
support of various regional policy forums, such
as Asia-Pacific Economic Cooperation, the
Association of Southeast Asian Nations, and the

Mr. Akira Ariyoshi. Director (seated second from left). and staff of
the IMF Regional Office for Asia and the Pacific (OAP) in Tokyo.
OAP activities are financed by the JSA.
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Table 1. Contributions by Japan, FY1990-FY2009
(In millions of U.S. dollars)

Total
FY1990FY1990FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2009

JSA
Technical
Assistancel
Asia Scholarship
Program
Advanced
Scholarship

138.5

15.1

25.0

25.5

20.4

20.8

22.1

19.3

18.2

20.9 325.9

131 .9

13.7

22.6

22.8

17.6

18.3

19.4

16.9

15.6

18.6 297.5

6.6

1.4

2.3

2.7

2.7

2.6

2.7

2.4

2.6

2.3

28.4

5.6

1.4

1.4

1.5

1.5

1.5

1.6

1.5

1.5

1.6

19.2

llncludes activities of the Regional Office for Asia and the Pacific.

Institute, was established in 1996. It supports
nationals of Asian member countries of the
IMF who undertake doctoral studies in economics in North America to pursue a career
either in international financial institutions
such as the IMF or in their respective governments. The Japan-IMF Scholarship Program
for Asia, established in 1993, supports 12- and
24-month courses of graduate study in Japan
in macroeconomics or related fields for students from Asia, Central Asia, and the Pacific
and is administered by the Regional Office
in Tokyo.

Level of Funding
Since 1990, Japan has made annual contributions totaling about $326 million, of which
$298 million has been for TA projects and the
activities of the Regional Office for Asia and
the Pacific and $28 million has been for the
Asia Scholarship Program. In addition, since

6

1996, Japan has contributed more than
$19 million to the Japan Advanced Scholarship
Program . Annual contribution figures for
technical assistance and the two scholarship
programs, for FY1990-FY2009, are provided in
Table l. Figure 2 shows the annual contributions for technical assistance under the JSA
since its inception.

Japan-IMF Consultations
Regular consultations are held between the
IMF and the Japanese authorities; the most
recent formal meeting took place in April
2009. Consultations cover (l) the effectiveness of the assistance provided with JSA funding, (2) the expected regional and subject area
use of JSA resources in the current fiscal year
and the targets for the following fiscal year,
(3) the likely costs of project inputs, (4) the
anticipated level of Japan's future contribution
to the JSA, (5) the organization of joint field

Figure 2. Annual Contributions by Japan
for Technical Assistance, FY1990-FY2009
(In millions of U.S. dollars)
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activities take place in all regions. Consistent
with IMF TA policy, the Japanese authorities
place high priority on assistance for countries
that have demonstrated strong efforts and
good track records in implementing economic
reform policies.
The main focus of the JSA TA program has
been to support low- and lower-middle-income
countries as they build the institutions and
capacity needed to implement growth-enhancing policies. In terms of subject areas, the use of
JSA resources reflects the priorities of IMF TA.
Examples of }SA-supported activities are given
in Boxes 3-6.

Project submission and approval
visits by the Japanese authorities and the IMF,
and (6) any issues that may arise in the
upcoming period. The consultations also provide a venue to discuss developments regarding the IMF TA program as a whole. IMF staff
also visit Tokyo from time to time for more
detailed discussions with the Japanese authorities on the JSA and related matters.

Technical Assistance Funded by the JSA
The use of JSA resources is flexible . JSA funds
can be used to cover the cost of short- and
long-term TA experts and other costs associated with conducting seminars and workshops, such as room rental fees. While JSA
funds are not conditional on the use of Japanese nationals, Japanese experts are considered for assignments wherever possible. The
Japanese authorities place highest priority on
funding TA activities in Central Asia and in
Asia and the Pacific, but }SA-financed TA

Activities to be funded from the JSA are
tightly integrated within the overall IMF TA
planning process to ensure close alignment
between IMF surveillance and lending activities and the key priorities of each country. At
the beginning of each fiscal year, the IMF provides Japan with an indicative list of projects
that it intends to submit for consideration in
the course of the year. The indicative list contains projects that reflect the shared reform
objectives of beneficiary countries and the
IMF. Thereafter, individual projects are submitted for approval on a monthly basis
through the Office of Japan's Execut ive Director at the IMF. Going forward, and fully consistent with the evolving IMF TA strategy,
Japan is giving increased emphasis to the
development of TA programs that have longerterm objectives.
IMF TA is provided upon the request of
member countries. These requests are evaluated
7

Box 3. Liberia: Reform of the Public Financial Management System
Concerted and sustained technical assistance is
helping post-conflict Liberia reestablish order in
its public financial management system.
Liberia's public financial management (PFM)
system had suffered from neglect prior to and during the long years of civil war. Following the peace
accords in 2003, an IMF Fiscal Affairs Department
(FAD) mission, in collaboration with the World
Bank and other donors, recommended urgent measures to regain control over public finances. Weak
staff capacities and continued corruption during
the transitional government period led donors,
including the IMF, to institute cosignatory arrangements at key stages of the budget execution process, as well as in key public corporations. A fo llowup mission in 2006 reviewed progress and
recommended further short-term measures to
strengthen commitment control and cash management. The first post-conflict, democratically elected
government placed high importance on strengthening fiscal institutions.

by the relevant functional and area departments
of the IMF and prioritized using Regional
Strategy Notes (RSNs). These strategy notes are
developed by each area department in consultation with the functional departments and
country authorities. 9 The RSNs set out the IMF's
medium-term TA strategy for both countries
and regions. RSNs are a key input to planning
and help optimize resource allocations, plan

9RSNs were introduced in FY2008 as part of the IMP 's
efforts to enhance its TA prioritization process.

8

In 2007, a further FAD mission, in collaboration
with the World Bank, made a comprehensive
review of Liberia's PFM system and set out a comprehensive three-year reform plan for PFM. The
key challenges included a weak and fragmented
legal framework, a basic accounting system, a nonperforming internal audit service, serious shortcomings in the management of the payroll, and an
absence of external audits. The mission recommended drafting a new legal framework as a top
priority. The recommendations of the mission were
endorsed by the World Bank's Public Expenditure
Management and Financial Accountability Review
(issued in 2009).
During 2008, the authorities, with technical
assistance provided by FAD through JSA fundin g,
drafted a new Public Finance Management Law,
which is currently in the fina l stages of adoption by
the legislature. Follow-up technical assistance was
provided to help draft the financia l regu lations
requi red to implement the new law. A ]SA-funded

resource mobilization, and improve coordination with other TA providers and donors.
RSNs are approved by the IMF Committee on
Capacity Building, a high-level committee
convened to organize Fund· policy work and
allocate resources in relation to capacity
building.

Project assessment and evaluation
Within four weeks of a project's completion,
or upon a request for an extension of a project,
the IMF submits a project assessment to the
Japanese authorities. Following project com-

regional PFM advisor was also placed in Monrovia,
with 70 percent of his time devoted to Liberia. The
advisor, a Rwandan national, provides valuable
practical advice in key areas of budgetary management, working closely with the Minister of Finance
and his senior staff.
Since 2006, the authorities have successfully
negotia ted debt relief on Liberia's non performing loan portfolio with both official and commercial external creditors, and Liberia is on track
to reach its completion point under the HIPC
Initiative in 2010. Furthermore, they have concluded agreements on initial budget support
arrangements with the World Bank, the African
Development Bank, and the European
Commission. Further strengthening of PFM systems, however, remains critical to reaching the
HIPC completion point, as well as to any significant increases in the use of budget support. The
authorities have adopted a poverty-reduction
strategy and have started to develop a medium-

pletion, the IMF solicits feedback from
TA recipient institutions through a questionnaire. The feedback from these questionnaires is reviewed by the IMF to identify lessons for improving the effectiveness of IMF
TA, and is also provided to the Japanese
authorities.
In addition, two or three countries are
visited each year by a joint Japan-IMF mission
to review JSA projects. These visits provide
Japan with a firsthand view of the effect of JSA
funding in the field . During the visits , partici-

term framework for the budget. They have also
taken a number of measures to strengthen revenue administration and to modernize legislation
governing mining and forestry concessions.
Finally, external audits are being unde rtaken
again and are helping to identify areas of continued weakness in fiscal management.

More remains to be done and continued !SAfinances technical assistance will be important.
A further FAD mission in 2009 prepared a
revised reform strategy for 2009-12 that focuses on
six components: implementing the new legal
framework, modernizing the accounting system,
improving and securitizing the payroll, strengthening cash management, establishing a modern internal audit service, and implementing an integrated
financial management information system. The
authorities are committed to adopting the new
plan, and several donors have indicated their readiness to assist in its implementation.

pants assess how the local authorities view the
work of the experts funded by the JSA. The
visits are also used to review whether the local
authorities are making effective use of theTA
and whether it is contributing to the reform
process.

Commitments and disbursements
Between FY1993 and FY2009, cumulative
commitments for technical assistance under
the JSA totaled more than $263 million for
1,852 projects, of which some $251 million has

9

Box 4. Reforming Customs Administration in Nepal
During fiscal year 2009 JSA project fi nancing
enabled an IMF customs expert to provide an
extended program of technical assistance to the
Department of Customs in Nepal, resulting in the
ap proval and adoption of a comprehensive refo rm
and modernization plan that identifies seven critical reforms that the department intends to achieve
between 2009 and 20 13, and enabling work to
begin on implementing the plan.
Development of the plan was a milestone
achievement for the department. While the
de part ment had been making progress in customs reforms, most notably the promu lgatio n of
a new Customs Act and the u pgrade and extension, with the assistance of the United Na tions
Conference on Trade and Development, of the
Asycuda computer system, it lacked a comprehensive plan of action bringing together all the
important measures necessary in the yea rs ahead.
Such a plan is critical both for departmental
management purposes and for clarifying the
highest-priority reforms that will require the
fu ture support and technical assista nce of donors
for their implementation.

been disbursed.IO During FY2009, $14.8 million was committed for 104
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projects . 11

An important factor in successfully developing
the plan was the JSA financing of a series of visits
by the expert, enab li ng him to work in a team
relationship with his Nepalese counterparts and
the senior management of the department and, in
this way, to develop a strong shared understanding of the most important issues that needed to
be addressed and the options available to address
them. As a result, the department now has a high
level of ownership of the reform plan, and a
strong commitment to the actions necessary for
its implementation.
A new Reform and Modernization Division will
spearhead implementation of the reform plan.
This division, headed by an experienced customs
manager, worked closely with the IMF expert during the development of the plan, and will be
responsible for managing all aspects of its implementation. This will be achieved by using a project
management methodoiogy that was designed by
the expert and the customs team together during
their preparation of the reform plan. The methodology will ensure that implementation actions,
timeframes, and accountabilities are explicit; that

approved TA projects, between FY1993 and
FY2009.12 A brief description of each of the

Table 2 and Figure 3 show commitments and

projects approved in FY2009 is provided in

disbursements, as well as the number of

Annex l.

IOBecause of the time required for the contracting and fielding of experts, and for payment of invoices, there is a time lag
between commitment and disbursement. The duration of a
)SA-funded TA project is typically 6 to 12 months.
11 This represents an II percent increase in the amount
approved and a 22 percent increase in the number of projects funded compared with FY2008 (see Table 2).

12The IMF arranges for an annual audit of the )SA to be
undertaken by its external auditors in connection with the
annual audit of the IMF 's own accounts, and for a separate
certificate of completion to be provided to the japanese
authorities. See Annex 3 for the audited financial statements of the )SA and the japan Advanced Scholarship
Program for FY2009.

the linkages and ·interdependencies between actions
are clear; and therefore, that progress and achievements can be readily measured.
Implementation of the 2009-13 reform and
modernization plan has already begun. Reflecting
the strong commitment of the customs department's senior management to the reform plan, a
start was made immediately on two initiatives. The
first of these was designed to streamline air cargo
clearance procedures at the Katmandu airport and
rai lway cargo clearance procedures at the inland
office of Birgunj. These locations were selected as
pilot sites to test the streamlined clearance procedures developed under the project before adopting
them for implementation at other cargo clearance
offices. Additionally, work was begun on the techniques to be used in assessing the risks of consignments as the basis for their selection for physical
inspection by customs, which, when implemented,
will reduce cargo clearance times and lower the
costs incurred by traders.
The reform and modernization plan now
provides the "blueprint" for improving the
efficiency and performance of the department

Geographical distribution of funds
To date, 124 member countries of the IMF as
well as the 13 RTACs and IMF regional training
centers have been beneficiaries ofJSA-funded
technical assistance,l3 Countries in the Asia and
Pacific region received more than $90 million
13As of t he end of FY2009, there were seven regio nal training centers and six RTACs. A seventh RTAC was established
in June 2009.

of customs over the medium-term future. The
process used to prepare the reform and
modernization plan enabled the Department
of Customs to synthesize the many recommendations made by donors and technical assistance
providers over the years into a comprehensive
"blueprint" for sustainable improvements in efficiency and performance.
These improvements include both the procedural
changes made possible by the new Customs Act and
upgraded Asycuda computer system, and the more
complex and difficult institutional reforms that the
department wishes to achieve, such as changes in the
structure of headquarters and the development of
management systems for planning and monitoring
organizational performance.
The key to the successful outcome of this project
was the extended period of time (five visits of
approximately three weeks each) during which the
IMF expert was able to work very closely in a team
relationship with his local counterparts, developing
their skills in planning and project management,
which will be critical to success of the reforms over
the next five years.

from the JSA for approved TA projects during
FY1993-FY2008, which represents 37 percent of
TA projects approved during this period. l4
Countries in Africa received the next-largest
share, totaling almost $60 million, or 24 percent, of total approvals during the same period.
Of the remaining amount approved during this
period, 16 percent was for countries in Central
14Th is reflects the priority given to the count ries of this
region unde r JSA fi nancing guidelines.
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Box 5. Asia-Successful Capacity Building in Financial Supervision

12

Cambodia, Indonesia, the Philippines, and
Thailand went through a major transformation of
bank supervision in the aftermath of the Asian
crisis. At around the turn of the decade, mainly
spurred by the crisis, all four countries launched
wide-ranging programs to overhaul bank supervision standards and practices. The details varied
from country to country, reflecting the level of
finan cial sector development and individual country circumstances. In Cambodia, for example, still
suffering the consequences of a protracted war and
the civil conflict that followed it, the authorities
had to build the legal and regulatory framework
from scratch, while at the same time restructuring
and relicensing all commercial banks; in contrast,
in Thailand the main goal was to introduce riskbased supervision and prepare for Basel II implementation. In all four cases, the programs were
marked by the breadth of their scope, and involved
a transformation of most aspects of the bank regulatory and supervisory framework.
In some countries, the Financial Sector
Assessment Program (FSAP) assessments by the
Fund and the World Bank helped identify areas
of weaknesses in supervision. Thus, they played
an important role in subsequent prioritizations of
TA topics and ensured a platform for fostering
donor coordination. The Philippines FSAP was
completed in 2002, while the Thailand FSAP took
place in the first half of 2007.
The four countries requested TA on bank
supervision immediately or soon after the end of
the Asian crisis. In addition to improving the
soundness of the individual banking systems, the
countries rea lized the need to converge and harmonize their supervisory practices with recognized
international standards, and to achieve a level playing field within the region to enhance their competitiveness in financial intermediation, given
increasing international integration. Indeed, these
banking systems have consistently been identified
by international rating agencies as having weaker
banking systems among East Asian countries.

TheTA provided to date is also expected to
enhance the countries' participation in the forthcoming FSAP assessments with the Fund and the
World Bank. The Philippines FSAP Update will
take place in November 2009; the Indonesia FSAP
will take place in October 2009; and the Cambodia
FSAP has been confirmed for March 2010.
The core method of TA delivery to these four
countries has been through the use of long-term
experts (LTEs), supplemented by peripatetic TA
missions. Notably, a succession of LTEs have been
assigned almost continuously since the authorities
requested assistance. Since the beginning of the
decade, nine different LTEs have been assigned in
these four countries, for periods ranging from two
to six years each. The total direct cost of these LTE
operations has been US$6.8 million, the bulk of
which has been financed through JSA, as were
many of the peripatetic missions.
Overall, TA has made a substantial contribution
in helping country authorities improve bank
supervision. For example, a recent MCM evaluation
ofTA on bank supervision by LTEs in Asia-which
has been largely funded through }SA-confirms that
such TA has been very effective in a wide variety of
bank supervision topics. The findings suggest that
LTEs have been more suitable than other forms of
TA in the early stages of the reform process. As the
needs of a country become more specialized-and
the authorities' capacity to diagnose these needs
increases-other vehicles, such as short-term expert
visits, become more appropriate.
The result of many years of TA has been evident in the resilience of the banking sectors in the
current global financial crisis. It has been especially manifest in Indonesia, the Philippines, and
Thailand. In Cambodia, TA in banking supervision
has strengthened the enforcement of prudential
regulations with troubled banks. That said, the
spillovers from the current global financial crisis
have highlighted the remaining shortcomings in
the banking systems, and more work remains to be
done in strengthening supervision and regulation.

Box 6. Support for the Development of an AML/CFT Risks Assessment
Framework in Uruguay
Over the past uj months, JSA financing has made
possible the Fund's assistance to the authori ties
of Uruguay in the development of a framework
for identify ing and assessing th e money la unde ring (ML) and ter rorist financing (TF) risks facing
the country, its institutions, and its financ ial services industry. This risk assessment is a key com ponent of Uruguay's na tional AML/CFT strategy.
With the Fund 's gu idance, the authorities have
been conducting a systemwide assessment of ML
and TF th reats and vulnerabilities. There is strong
political commitment to strengthen the AML/
CFT regime in Uruguay at the highest levels.
While the authorities have started to remedy a
number of deficiencies identified in the 2006
assessment repo rt, insufficient resources hinder
their capacity to develop and implement the
AML/CFT strategy more effectively. Based on discussions with officials and the information avai lable, the ma in domestic ML threats are believed

to be associated with drug trafficking, corruption,
and tax evasion.
At the conclusion of this assessment, the authorities will use the results to fine tune their national
strategy, redefine priorities and action plans, and redeploy resources as deemed appropriate. In addition, the
output of this technical assistance may be the basis for
new national legislation and institutional arrangements to address the risks identified. The work has
involved design ing a methodology for identifying and
measuring ML/TF risk events, which Fund staff will
further refine for use in other countries. The lessons
learned from this project will also help improve and
replicate the ML/TF risk assessment methodology and
process in other countries consistent with their own
AML/CFT frameworks. While the resources provided
under this project have been exhausted, additional
work on the risk assessment is expected to continue
with financing from the AML/CFT topical trust fund,
to which Japan is a donor.

Asia and Eastern Europe (mainly the transi-

tries, $5.9 million (40 percent); Africa ,

tional countries of the former Soviet Union),

$4.2 million (28 percent); the Middle East and

6 percent was for multi regional projects,

Central Asia, $2.1 million (14 percent); Europe,

6 percent for projects in Western and Central

$2 million (13 percent); and Latin America and

Europe, 5 percent for projects in Latin America

the Caribbean, $0.7 million (5 percent). 16 Table

and the Caribbean, and 5 percent for projects in

3 shows the annual commitments by region in

the Middle East. IS
The regional distribution of commitments in
FY2009 was as follows: Asia and Pacific coun-

15Multiregional projects are those with beneficiaries from
more than o ne region. Annex I includes descriptions of
such projects.

16Starting with the FY2008 report, )SA commitments for
countries in Central Asia (Armenia, Azerbaijan, Georgia ,
Kazakhstan, Kyrgyz Republic, Pakistan, Tajikistan, Turkmenistan, and Uzbekistan) are included with countries in the
Middle East to better align recorded data with the reconfiguration of the IMF's former two European departments and
Middle East department into a single European department
and a Middle East and Central Asia department .
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Table 2. JSA Annual Technical Assistance Commitments and Disbursements,
FY1993-FY2009
Number of
Projects Committed

FY1993
FY1994
FY1995
FY1996
FY1997
FY1998
FY1999
FY2000
FY2001
FY2002
FY2003
FY2004
FY2005
FY2006
FY2007
FY2008
FY2009
Total

14

Committed
(In millions of U.S. dollars)

Disbursed
(In millions of U.S. dollars)

68
98
143
128
116
96
112
106
110
103
108
114
119
120
122
85
104

5.7
8.8
13.1
15.1
14.5
13.6
20.7
17.3
16.4
16.7
17.3
18.2
17.4
18.8
20.7
13.3
14.8

2.9
7.1
12.2
13.9
15.5
10.8
16.8
18.5
15.7
14.6
16.3
19.4
18.9
19.7
19.4
13.5
16.5

1,852

262.5

251.9

dollars for FY1993-FY2009, and Figure 4
shows the regional percentage distribution
for FY2009.

FY2009. Of the 10 largest beneficiaries in
FY2009, 3 were post-conflict countries: Burundi,
Cambodia, and Liberia.

In FY2009, about 50 percent of activities
financed using JSA funds were delivered in lowincome countries, while a further 36 percent
took place in lower-middle-income countries.
Regional capacity-building efforts (including
support for RTACs) accounted for 6 percent of
delivery. Table 4 shows the 10 beneficiary countries or organizations receiving the largest share
of]SA assistance during FY1993-FY2009 and in

Distribution of funds by subject area
The distribution of JSA funds across thematic
areas continues to broadly reflect the distribution in the overall use of IMF resources for technical assistance. The past three years have seen a
reduction in the relative use of overall IMF
resources for TA in the monetary and capital
markets area, and an increase in the fiscal policy

Figure 3. JSA Annual Technical Assistance
Commitments and Disbursements,
FY1993-FY2009
Number of projects
160

Millions of U.S. dollars
25
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0
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and management area. This has also been the
case in the use of JSA resources.
In FY2009, the IMF functional departments
delivered some 197 person-years of staff and
expert time for capacity-building work in
recipient countries, which were distributed as
follows: Fiscal Affairs, 35 percent; Monetary and
Capital Markets, 33 percent; Statistics, 15 percent; and Legal, 4 percent. The IMF Institute
and other departments made up the remaining
12 percent of field delivery. 17 In FY2009, the
distribution ofJSA commitments was as
follows : Fiscal Affairs $5.8 million (40 percent);
Monetary and Capital Markets, $4.0 million
170ne way the IMF me asures its technical assistance is by
recording the time spent by IMF staff and experts on such
activities. A person-year is equivalent to about 260 working days.

~

Mr. Dominique Strauss-Kahn, IMF Managing Director. visits a
health center in Kinshasa. Democ ratic Republic of the Congo.
where he was impressed by the dedication of the staff and their
efforts to help young c hildren and women living with HIVI AIDS. In
FY2009, 50 percent of JSA funding was allocated for TA work in
low-income countries .

(27 percent); Statistics, $2.8 million (19 percent); and Legal, $0.2 million (1 percent).
Training activities undertaken by the IMF
Institute accounted for the remaining 13 percent
of commitments. This represents a 13 percent
decrease in the relative amount of JSA funds
committed in the monetary and capital markets
area and a 10 percent increase in the fiscal area
since FY2007.
In FY2009, the proportional allocation ofJSA
funds by topic within each of the above core
areas was as follows: In fiscal affairs, 53 percent
of JSA funds were committed to strengthening
public expenditure management, 44 percent to
revenue administration, and the remaining
3 percent to tax policy. In the monetary and
capital markets area, 44 percent of JSA funds
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Table 3. JSA Commitments for Technical Assistance by Region, FY1993-FY2009
(Millions of U.S. dollars)

FY1993-FY2008 FY2009
FY1993- FY
FY
FY
FY
FY
FY
FY FY
2000 2001 2002 2003 2004 2005 2006 2007 2008 Total Percent Total Percent
Africa
20.7
Asia a nd Pacific
37.1
Europe
6.0
Eastern Europe and
Central Asial
528.2
Middle East and
Central Asial
2.5
Latin America and
Caribbean
6.9
Multiple regions
6.8
Total

4.1
4.7
1.4

4.8
6.2
1.6

4.9
6. 6
1.2

5.1
7.0
1.0

4.8
7.6
0.7

4.6
7.9
1.4

6.0 4.7 59.5
8.3 5.3 90.7
1.3 0.5 15.1

24
37
6

4.2
5.9
2.0

28
40
13

2.7

1.4

1.5

1.4

0.6

1.4

1.8

0.0 38.9

16

0.0

0

0.7

0.4

1.1

1.6

1.2

2.1

2.4

1.7

13. 6

5

2.1

14

1.1
1.8

0.6
1.7

0.6
1.3

0.6
1.6

0.9
1.7

1.0
0.5

0.9 0.9 13.4
0.2 0.2 15.7

5
6

0.7
0.0

5
0

16.7 17.3 18.2 17.4 18.8 20.7 13.3 247.0

100

14.8

100

108.1 16.4

1Starting

in FY2008, data for countries in Central Asia ore grouped with data for countries in the Middle East;
see footnote 16.

were committed to technical assistance for
banking supervision, and 20 percent to central
banking operations, including central bank
accounting and audit; the remainder was allocated to other work, such as monetary policy
and operations, balance of payments and foreign
reserves management, and capital markets
development and market risk supervision. In the
macroeconomic statistics area, 59 percent of JSA
funds were committed to national accounts
statistics ; the remainder was spread across the
broad range of statistics including those concerning government finance , monetary and
fi nance , and balance of payments, as well as
assistance in adopting the IMF General Data
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Dissem ination System. Table 5 shows the annua l
distribution of commitments in dollars by
subject area for FY1993-FY2009, and Figure 5
shows the percentage distribution by subject
area for FY2009.

Effectiveness of JSA-funded technical
assistance
Several approaches are used to gauge the qua lity
and effectiveness ofJSA-funded TA activities. In
addition to project assessments subm itted by the
IMF to the Japanese authorities upon completion of each ]SA-financed project, since FY2000
beneficiary authorities have also provided their
own project assessments through the completion

Figure 4. Distribution of JSA Annual
Technical Assistance Commitments
by Region, FY2009
Latin America
and Caribbean

sx

~

Middle East
and Central Asia
13%

I

Multiple
Regions
1%

Africa
28%

Europe
13%

Asia and Pacific
40%

of a questionnaire regarding the appropriateness
and relevance of the assistance and the JSA-provided expert's qualifications and experience.
The questionnaires also cover the cooperation
between the expert and his or her local counterparts, the usefulness of the advice given in terms
of the reform efforts, whether adequate attention was paid to skills transfer, and the quality of
supervision by IMF headquarters. Overall, the
beneficiary authorities have been very positive
about the effectiveness of the JSA-funded TA
projects. As ofJanuary 2009, 97 percent of
respondents had indicated they were satisfied
with overall project delivery; of these, more than
60 percent were highly satisfied.
Since 1996, 15 joint Japan-IMF review missions have been carried out to assess the effectiveness ofJSA-funded TA activities. These visits
have covered 21 beneficiary countries in Africa,

Asia and the Pacific, Central Asia, and Central
and Eastern Europe; the regional training
institutes in Singapore and Vienna; the Pacific
Financial Technical Assistance Center; the East
Africa Regional Technical Assistance Center;
and the Middle East Regional Technical Assistance Center. The joint review teams have
reported that TA activities financed by the JSA
were highly relevant and consistent with the core
mandate of the IMF's work, were well formulated and implemented, and were appreciated by
recipient governments, which in several cases
noted that the JSA-funded advisors were instrumental in establishing critically needed capacity.
The teams also reported that the JSA-financed
training and seminars were well focused, and
greatly appreciated by participants. A summary
of the findings of the joint review mission for
FY2009 is provided in Annex 2.

Finance Ministers meet at a May 2008 symposium to discuss the
global financial crisis. This meeting was jointly organized by the
IMF Regional Office for Asia and the Pacific and Japan's Ministry
of Finance.
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Table 4. Ten Largest Recipients of JSA-Financed Technical Assistance,
FY1993-FY2009
(By commitments, in descending order)
FY1993-FY2009

FY2009

Russia
Cambodia
Indonesia
PFTACl
Ukraine
China
Timor-Leste
Mongolia
Congo, Democratic Republic of the
Liberia

Ca mbod ia
PFTACl
Mongolia
Philippines
Nepal
Madagascar
Liberia
Buru ndi
Bangladesh
METAC2

1PFTAC

= Pacific Financial Technical Assista nce Center.

2METAC = Middle East Regional Technical Assistance Center.

Table 5. JSA Annual Commitments for Technical Assistance by Subject Area ,
FY1993-FY2009
(Millions of U.S. dollars)
FY2009
FY1993-FY2008
FY1993- FY
FY
FY
FY
FY
FY
FY
FY
2000 2001 2002 2003 2004 2005 2006 2007 2008 Total Percent Total Percent

Fiscal
Mo netary and
ca pital markets
Macroeconomic
statistics
Training
Legal
Others
Total

18

3.5 66.6

27

5.8

40

7.8 8.2 4.7 95.5

39

4.0

27

3.7 2.3 41 .1
2.1 1.8 28 .8
0.7 1.0 8.2
0.0 0.0 6.9

17
12
3
3

2.8
2.0
0.2
0.1

19
13
1
0

100 14.8

100

31 .4

4.7

4.7 3.3

4.3 4.3 4.5 6.0

41.6

6.5

6.6 6.7

6.9 6.6

16.8
12.6
1.6
4.1

2.7
1.9
0.1
0.6

2.7
2.1
0.2
0.5

108.1

3.7 3.3 2.8 3.1
2.1 2.2 2.0 2.0
1.2 1.2 1. 2 0.9
0.3 0.2 0.6 0.6

16.4 16.7 17.3 18.2 17.4 18.8 20.7 13.3 247. 1

Figure 5. Distribution of JSA
Technical Assistance Commitments
by Subject Area, FY2009
Legal
1%

Fiscal
40%

Macroeconomic
statistics
19%

Monetary and
capital markets
27%

In addition to the joint field visits and projectspecific assessments, JSA-funded TA activities
are also evaluated as part oflarger sector-wide,
region-wide, or special-topic evaluations of IMF
technical assistance. The results of these evaluations are reported to the IMF Executive Board !8
and can be found on the IMF website. 19

nomics or related fields at several leading universities in Japan. The program's objective is to
contribute to institutional capacity building in
transition and developing economies by providing educational opportunities to promising
junior officials in central banks or in ministries
of finance, economy, or planning in East and
Central Asia and the Pacific region.2o
For academic year 2008, 30 new scholarships
were awarded, and a total of 49 scholars were
studying in Japan under the program.21 There
are two forms of scholarships. Scholars accepted
20The scholarship program targets candidates from Cambodia, China, Indonesia, Kazakhstan, the Kyrgyz Republic, Lao
People's Democratic Republic, Mongolia, Myanmar, the
Philippines, Tajikistan, Thailand, Turkmenistan, Uzbekistan,
and Vietnam, as well as the Pacific Island countries.
21Under the )apan-IMF Scholarship Program fo r Asia, an
academic year refers to the period October !-September 30.
Thus, academic year 2008 refers to the period October I,
2008-September 30, 2009.

Scholarship Programs
Japan-IMF Scholarship Program for Asia
The Japan-IMP Scholarship Program for Asia is
a program for graduate studies in macroeco18In FY2003, as part of a larger effort to strengthen monitoring and evaluation of IMF technical assistance, a multiyear
program ofTA evaluations was introduced under which the
results of three to four evaluations covering a mix of topics
are presented each year to the IMF Executive Board.
J9See "Technical Assistance Evaluation Program: Findings
of Evaluations and Updated Program," available at www.
imf.org/external!np/pp/eng/2008/040408.pdf, for a list of
completed evaluations, with links to the reports.

Seminar participants at an April 2009 workshop funded via the
Japan-IMF Scholarship Program for Asia.
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Table 6. Japan-IMF Scholarship Program for Asia: Distribution of Graduated Scholars
by Country and Affiliation, 1993-2009
Scholars by Country

China
Vietnam
Uzbekistan
Myanmar
Mongolia
Kyrgyz Republic
Cambodia
Kazakhstan
Indonesia
Tajikistan
Lao P.D.R.
Philippines
Thailand
Turkmenistan
Fiji

Total

Total

Percent

75
67
53
38
36
34
33
31
13
10

18
16
13
9
9
8
8
8
3
2
2
2

10

9
7
2
419

-

Total

Percent

Central Bank
Ministry of Finance/Tax Authority
Others
Economic Affairs Ministry
Statistics Bureau
State-Owned Commercial Bank
Trade Ministry

202
93
19
33
9
52

48
22
5
8
3
2
12

Total

419

100

11

100

Institute for Policy Studies, Hitotsubashi University, International University ofJapan, and Yokohama
National University.

20

-

0

under the "partnership track" participate in
specially designed master's courses offered by
one of four partnership universities, 22 whereas
the "open track" is available to candidates who
have already been accepted to a graduate-level
program, at either the master's or doctoral level,
in macroeconomics or a related field at any
leading university in Japan. The program is
currently administered by the IMF Regional
Office for Asia and the Pacific in Tokyo.

22 Graduate

Scholars by Affiliation

The program also offers skill-refreshing
courses (SRCs) to better prepare incoming
scholars by offering math and English courses
prior to the commencement of their regular
studies at the participating universities. In
2008, 27 out of the 30 new schola rs participated
in the SRC conducted at the International
University of Japan.
In November 2008, a committee was convened to review the program. Since the first
students were accepted under the Japan-IMP
Scholarship Program for Asia in 1993, scholarships have been awarded to a total of 426 scholars, and by the end of the 2007 academic year,

366 scholars had graduated from the partnership
universities. Table 6 shows the distribution of
graduated scholars by their country and organizational affiliation. Most scholars have expressed
a high degree of satisfaction with the program
and subsequently with the career opportunities
it has opened up to them. A number have taken
up mid- to senior-level positions in their respective agencies, and have direct input into policy
initiatives. In 2008, an alumni event was organized in the Philippines to provide former
scholars with an opportunity to renew acquaintances and to maintain the alumni network.

Japan-IMF Scholarship Program for
Advanced Studies
The Japan-IMF Scholarship Program for
Advanced Studies (JISP), administered by the
IMF Institute, began in 1996 with a class of nine
scholars seeking to obtain PhDs in economics in
order to pursue a career at the IMF. In each succeeding year through 2008, scholarships were
awarded to up to 15 scholars from Asian countries who had independently gained admission
to a leading U.S. or Canadian university. The
program covers tuition and reasonable costs for
two years of study. Scholars are expected to
finance the remaining years of study, typically
through additional funding from their universities. The rules for awarding the scholarship
changed in calendar year 2009. Starting with the
2009-11 group, only Japanese nationals are eligible for the JISP, with up to seven scholars
receiving the award annually.
An annual orientation program for each
incoming group of scholars is conducted at IMF
headquarters in Washington, D.C., to introduce

the scholars to the IMF and to provide them
with an opportunity to meet other JISP scholars.
At the end of the third or fourth year of study,
scholars are expected to complete a 10- to 13week summer internship in an IMF department,
during which they engage in supervised research
and other professional work under the guidance
of an experienced IMF economist.
Due to the change in the scholarship's rules
and other factors, the number of applications
received in 2008 for the 2009 program was lower
than in the previous years. However, all applicants were of high quality in terms of both their
academic record and graduate school examination scores. Additional steps to promote highquality applicants included requiring two
references and candidate interviews by IMF
economists. It is expected that enhanced recruitment and application procedures will result in

Staff of the Japanese Ministry of Finance and the IMF Japanese
Executive Director's Office meet with IMF staff in April 2009 for the
annual JSA consultation.
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Table 7. Japan-IMF Scholarship Program for Advanced Studies: Number of Scholars
Accepted by Country, 1996-2009

Country

Total
Total
Percent
Scholars Representaper
tion per
Country Country
Number of Scholars
(1996(19962009)
1996 1997 199819992000 2001 2002 2003 2004 2005 2006 2007 2008 2009 1 2009)

- -- - -- --·-·-------Bangladesh
0
0
2
Cambodia
0
0
0

0
0

l

l

l

0

0

0

0
0

0
0

0
0

0

0

0

0

6

0

2

3

China
(including
Hong Kong
1

SAR)

2

5

2

4

2

2

Indonesia

0

0

0

0

0

0

0

l

Japan

3

7

7

7

7

7

5

7

Kazakhstan

0

0

0

0

1

0

1

1

0

24

12

0

0

2

3

7

7

8

6

0

0

0

0

l

1

l

7

3
88

0

5

3

l

10

46

Korea

2

3

2

2

2

1

0

19

Kyrgyz Rep

0

0

0

0

0

0

1

1

l

0

0

0

0

0

3

2

Malaysia

0

0

0

0

l

0

0

0

0

0

0

0

0

0

Mongolia

0

0

0

0

0

0

l

0

1

l

2

0

7

4

Myanmar

0

0

0

0

0

0

0

0

0

0

0

0

0

l

Nepal

0

0

0

0

0

0

0

0

0

0

0

2

0

0

2

Philippines

0

0

0

1

0

0

0

l

0

0

0

0

0

0

2

Tajikistan

0

0

0

0

1

0

0

0

0

0

0

0

0

0

0

1

0

15

l

0

0

3

2

0

11

6

193

100

1

Thailand

2

l

2

0

0

2

1

2

2

Uzbekistan

0

0

0

0

0

0

0

0

0

Vietnam

0

0

0

0

2

2

2

Total

9

16

15

15

15

15

15

15

15

15

0
15

an increase in the number of quality applica~
tions received in future years.
While participating in the scholarship
program, scholars are required to maintain

15

- - - -- - -- -

•starting in 2009, only Japanese nationals are eligible for the program.

22

1
0

11
~

---

7

l

.--

8

high grades and good academic standing. The
high academic standards of the program are
now widely recognized, as evidenced by many
distinguished universities in Japan and North
America recommending that their students

Table 8. Japan-IMF Scholarship Program for Advanced Studies: Number of Scholars by
University, 1996-2009
University

Number of Scholars
Total 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

United States
1. Brandeis University
2. Brown University
3. Boston University
4. Columbia University

11

2

8

1

16

2

5. Cornell University

6

6. Duke University

6

7. Georgetown University

7

1

2
2

2

3

5

2

2

2
2
4

8. George Washington
University
9. Harvard University

1
3

10. Indiana University

1

11 . Johns Hopkins University

5

2

12. Massachusetts Institute of
Technology

1

13. New York University

8

14. Northwestern University

3

2

2

2

15. Ohio State University,
Columbus
16. Princeton University
17. Stanford University

7

2

2

2
10

2

2
2

3

18. State University of New York
19. University of California,
Berkeley

2

20. University of California,
Los Angeles

8

3

21 . University of California,
San Diego
22. University of Chicago

4
13

1
2

2

2

23. University of IllinoisUrbana-Champaign

2

24 . University of Maryland,
College Park

5

23

Table 8 (concluded)

University

--- -

-------

Number of Scholars
Total 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

25 . University of Michigan,

10

Ann Arbor

2

2

26. University of Minnesota.

1

10

Minneapolis
27. University of Pennsylvania

9

28. University of Rochester

5

29. University of Texas, Austin

2

30. University of Virginia

5

2

2

2

3

2

31 . University of Washington,
Seattle
32. University of Wisconsin,

10

Madison
33. Vanderbilt University

2

34. Yale University

4

4

2

Canada
35. McGill University
36. University of British Columbia
37. University of Toronto

Total

2
193

9

16

15

---

apply. Table 7 shows the distribution of scholars by country since the beginning of the
scholarship program, and Table 8 lists the
universities attended by the scholars and the
number of scholars at each institution during
the program.
A total of 85 scholars have graduated with
PhD degrees in economics since the inception of
the JISP, 20 of whom have joined the IMF staff.
Of those 20 JISP alumni, 18 were hired through
the highly competitive IMF Economist Program,

24

15

15

15

15

15

15

15

15

15

11

----

7

which is the main entry point for economists
seeking to join the organization after completion of their studies.
The IMF Institute, with the assistance of the
Institute of International Education, has been
conducting a yearly tracer study since 2004 to
locate and obtain information on the professional career paths and profiles of past scholars,
with contact information being updated annually. Table 9 shows the employment of graduates from the first lO intakes-that is, academic

Table 9. Japan-IMF Scholarship Program for Advanced Studies: Employment of
Graduates from the 1996-2005 Programsl
1996 1997 1998 1999 20002 2001 2002 2003 2004 2005
IMF Economist Prog ram (EP)

0

0

0

0

0

0

1

1

1

Category
Total

1

4

IMF Economists (former EP)

0

4

0

7

2

1

0

0

0

0

14

IMF Mid-career economist

0

1

0

0

1

0

0

0

0

0

2

Government

0

0

2

0

0

0

0

0

0

0

Academic position

3

2

7

1

1

2

1

2

2

Studies in p rogress (PhD Program)

0

0

0

0

0

0

0

0

8

Other

6

9

6

7

11

12

12

12

4

0

79

Total

9

16

15

15

15

15

14

15

15

15

144

2
22

13

21

l Data based on the results of scholar and a lumni annual surveys. Scholars in groups starting after 2005 have
not finished their doctoral programs yet.
2Qne graduate from the 2000 program received a fixed -term appointment at t he IM F in 2006.

years 1996-2005.23 Building on this, modifications were made to the 2007 and 2008 surveys
to reach out to the JISP alumni for more up -todate and accurate information, and to gain
fu rther information on how to improve t he
program. In response, an alumni website is
being planned to extend the reach to past and
current scholars to more effectively maintain
contact information, share knowled ge and
experiences, and help promote t he program
to colleagues and friends. The annual JISP
survey of past and current scholars continues
to convey a high degree of satisfaction
(92.6 percent in 2008) with the scholarsh ip
program and the internships.
23Under the ]apan-IMF Advanced Scholarship Program, an
academic year refers to the period August 1-]u ly 31 (e.g.,
t he academic year 2007 refers to the period August 1,
2007-]uly 31, 2008) .

In November 2008, for the first time, thirdand fourth-year scholars were invited to the
IMP's Jacques Polak Annual Research Conference. Fifteen scholars attended the conference.
T he goal of this new initiative is to increase the
contact between the IMF and JISP participants,
and to strengthen their knowledge of IMF work
and their interest in seeking employment at the
Fu nd. Feedback received from the scholars who
attended the conference was very positive and
encouraging.
T he IMF is pleased with the demonstrated
success of the JISP, which is well regarded by
officials of leading universities, who continue
to report h igh academic achievements by the
JISP scholars . Moreover, participating scholars
have expressed great appreciation for the
generous support of t he government ofJapa n
for t heir stud ies.
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